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Ronald F. Swaine, 49-year-old Winnipeg manager of the Norwich 
Union Fire Society, has been chosen 1956-57 president of the Winni- 
peg Chamber of Conimerce. With 1,500 members, the 77-year-old 
chamber is. Canada's fifth largest (two in Montreal, one each in To- 
ronte and Vancouver are larger). The Winnipeg chamber is active in 
political and social projects; campaigned successfully for redistribu- 
. tion of legislature seats and liberalization of Manitoba’s liquor laws. 
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THE NATION’S BUSINESS , 


Women, Women 


GOLOPCHIKA MYA; YO TIBEEA LUBLU. 
That’s what a Russian sounds like when he’s putting over, the 
idea; “My snowy-breasted pigeon. I’m nuts about you.” 

That ardent pro-feminine sentiment, in a non-amorous way, is 
lively around Ottawa these days where the shortage of Canadian 
wer is a profound, basic worry. (See article on this page). 
‘fact that endrmous numbers of females adore earning 
dollars through useful work in business has put their popularity 
at a new Canadian high. 

course some women have “gbne to work” for a long time. 
During the recent war, there was a major increase in working 
womanhood. But the significant afd, for Canada in its present 
predicament, the wonderfully fortunate thing is that the feminine 
horde of producers continues to be so vast and that the social and 
family patterns are undergoing such sweeping change. ; 
Take away the women working in manufacturing industry 
in Canada and you would certainly produce a labor famine: 
22% of dur manufacturing jobs are filled by women. If women 
dre we of the 























[ the service industries the shock would be even 
‘they form very nearly half the labor force. 
he Treason why the recent vote on equal pay in 








— # heat Se 
ut not in any sense a revolution. 
AWE MAAanee thaw. ki: = Ss, n.. 


a : 





ee i =" a. © 
ee mploy ~ that 





only welcome, but desperately needed, in the labor force of our 
expanding economy. uch 4 


Less obvious, but equally impo , is the:fact that women’s 
‘wages — especially married womer™s wages — are a vital under- 
pinning of the market for consumer durables. The married 
woman who wofks buys washing machines’, dishwashers, auto- 
matic stoves, and help$ to buy automobiles and houses. If she 
stopped working, many mérchandisers would find consumer’ re- 
sistance reaching new peaks. 

For both these reasons — the need for women ‘n the labor 
force, and the need’ to maintain demand for consumer durables, 
— we should consider further measures to make working at- 
tractive. Disabilities: under the income tax law should be re- 
moved. The present rules are neither fair nor realistic. This 
should be done, not because the disability amounts to so much 
in dollars and cents, but because it constitutes an expression of 
disapproval of the two-income family. 

We hope more corporations and institutions will get around 
to considering appointments of women to directorates. It is 
likely that up to now, few women have had the experience to 
make a worthwhile contribution but some astute business is 
going to lead the way before long in making a smart and just 


move of this kind. _ ; 
; * 
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One of the pieces of legislation 
to get home 
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t was hustled through in 


Parliament's rush a lot more attention 
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WANTED: SKILLED HELP 





New Worries Grow 


‘In: Labor 


Shortage 


Canada stands at a crossroads. 


Industry rapidly nears a dearth of technical 
minds and skilled hands. 


Some blame education. Others blame youth, 
government, labor and industry itself. 


Why does a crisis shape? How serious is it 


how? Where must 


industry turn? 


Here is an outline of the broad issue. 
In the months ahead The Financial Post will 


probe deeper into 


the problem behind the 


notice: “Wanted: Skilled Help.” 


By MICHAEL BARKWAY 

OTTAWA (Staff)—The 1956 
labor shortage, first predicted at 
the height of last winter’s unem- 
ployment (FP, Feb. 25), is now 
rore widespread than in any 
year since the war; more acute 
than any year except 1951. 

July’s Labor Force Survey and 
N.E.S. report, to_be published 
next week, will show that Canada 
passed, between June and July, 
from full employment into over- 
full employment, This situation 
rie last until well on into the 
all. 

The labor scarcity is spread 
through all regions and nearly 
all occupations, The ranks of 





the unskilled workers have been 
depleted by a process of upgrad- 
ing. All the evidence indicates 
that industry is having to make 
do with semi-skilled labor instead 
of skilled, and unskilled instead 
of semi-skilled. And you can’t 
get farm hands or loggers at all. 
They’ve all got better jobs. 
Special surveys being made for 
the Department of Labor this 
summer have already shown that 
both large and small employers 
are concefned about the supply 
of workers with an - adequate 
technical traiming. In the: last 
couple of years, more and more 
firms have gone in for some form 
(Continued on page 3, col. 5) 





Steel Hike Sifting 
W 


By W, L. DACK 

From thumbtacks to locomo- 
tives— manufacturers of hun- 
dreds of product lines have their 
pencils out this week assessing 
the impact of higher steel prices 
on their over-all cost structure. 
many have~just been 
official word on amount 
of steel price hike to tote up 


sTéreey 





. 


Se tntns Sil Gk the 
re-appraisals in Canadian indus- 
try since end of Wor!d War II. 

Almost all the manufacturers 
plan to pass the steel —and 
other — cost increases on to buy- 
ers within the next several 












® Amount 


rice, 








Down 





ill Hit Your Mart Soon 


weeks, In many cases new price 
listg are now being drawn up. 
In one or two cases like re- 
frigerators, washing - machines, 
automobiles, the manufacturers 
may ride out the 1956 models on 


| the old prices; incorporate all the 


increases in 1957 models, coming 
out over next few months. 
The amount of price hikes 


we - 


ther cost in- 

creases, like labor, raw ma- 
terials, fabricator mark-ups. 

® Amount of, selling competi- 

tion in particular product fields, 

For instance, in the highly 

competitive household appliance 
(Continued on page 8, col. 7) 








Bargain-H unters to the Alert: 
Clean-Up Of ’56 Cars Begins 


The “clean-up” of 1956 cars has 
begun. The aim: to clear the way 
for 57s. . 

Three of Canada’s five automak- 
ers have finished production of 
1956 model passenger cats. ‘ 

The trio whose car production 
is now shut down for mode 
change-holiday periods: | 
aon Ford, American Mo- 


General Motors—which usually 
bows its new models in later than 
the average—will go on plant holi- 
day next week. Workers will re- 
turn to the Oshawa plant for an- 
other short burst of ’56 output 
before changing models. 

Studebaker-Packard is down 
for holidays, will resume '56 pro- 


‘| duction Aug. 27 for a short time. 


How frantic will the clean-up 
be? Prospects is for its being 





fairly well controlled without 
much in the way of desperation 
selling measures. But what ac- 
tually happens will depend upon 
demand. : 
Naturally, buyers of ’56s at this 
time of year are going to demand 
some price concessions on cars 
ue will soon be sharply depreci- 
ated. 
Meanwhile Canadian production 
of motor vehicles is within a few 
hundred of last year’s total. By 
year’s end it almost certainly will 
be ahead of 1955. 


Latest Word 


Here’s the latest word on specu- 
lation concerning some of the new 
1957s: 

General Motors: Buick, Olds 
and Cadillac will get major body 


(Continued on page 3, col, 1) 






Where Stands 
The Fleet? 


Canadian Merchant Marin 

» Eighteen dry-cargo ships;: ton- 
nage nearly 90,000 tons; nine of 
them are bound by the Canadian 
“Flag Covenant”; of the other nine, 
eight are Canadian National Steam- 
ship vessels. : 

Eight tankers. — 
ese totals are precisely the 
sam¢, as on Sept. 1 last year. 

On U.K. registry: 

» Ninety-five dry cargo ships. 

In the escrow fund: 

About $9 million. 
nt replacements: 

Since April 1, 1955 — that is al- 
most 18 months ago—this is what 
has happened under the\“Flag Cov- 
enant”: 

» Five covenanted ships have 
— sold. Proceeds: about $2,740,- 


» Three new ships have, been ac- 
quired with escrow money. Cost: 
about $2,735,000. They were two 
canal-type ocean-going vessels, that 
is 14-footers capable of using the 
present St. Lawrence canals and 
also of breasting the oceans. One 
was built at Collingwood; the other 
in Germany; and one U.K.-built 
modern motor vessel for West Coast 
trade. 

One iron-ore carrier is being 
built by Canadian Vickers. Main 
reason for building in Canada was 
quicker delivery than from over- 
seas yards. Purchase price (about 
$5 million) will be found from 
escrow funds bought at a discount, 
some of which are still to come 
from the sale of old “Flag Coven- 
anted” ships. 


Canadian shipowners 
haven't ‘ much use for the 
Government’s new loosening 
of the shipping straitjacket. 
They say it merely helps dis- 
solve -what’s left of our 
merchant fleet. | 

“OTTAWA (Staff) — The. Gov- 
ernment has taken another little 
nibble at the problem of the Cana- 

It has come up with some new 





jacket of government control at 
a few places where it pinched 
extra hard, But they get neither 
release from their obligations 
under the “Flag Covenant” nor 
any new inducement to keep their 
ships Canadian, 
@ The shipowners regard the 
new announcement by Transport 
Minister’ Marler as “wholly un- 
constructive.” They consider it 
merely assists the gradual liquida- 
tion of the Canadian merchant 
fleet, and does nothing to en- 
courage a Canadian fleet. 
@ Government circles think it 
offers new inducements to mod- 
ernize the Canadian fleet, en- 
courage new building in Canadian 
yards, and eases the present plight 
of the owners. 
New Ships? 
Behind the technicalities of the 


between the Canadian Shipowners 
Association and the government, 
lies a business situation which 
could produce four or five brand- 
new Canadian deep-sea ships 
built in Canadian yards. 

Deals in the making envisage 
two or three new dry-cargo ships 
for ocean trades and another two 





new tankers. 








new changes, behind the tussle’ 


|What Inflation 


Here’s the present state of the | 
e. 


Means to Your 


Investments 


Looking to the banks for a 
new loan this full? 


Uncertain as to what in- 
flation can mean to your in- 
vestment plans? Your bond 
holdings? 


Here is a special report on 
Ottawa’s view of the in- 
crease in the Bank of Can- 
ada’s interest rate, and its 
implications in the banking 
and investment fields. 


Stock Market: 


Initially at least, the change in 
the Bank of Canada’s penalty 
rate had a depressing effect on 
the stock market, Prices were 
generally lower by fractions 
among leading Canadian indus- 
trial issues early this week, but 
other factors — notably Suez — 
shared the blame. 


Two influences are in conflict 
here: The scarcity of money will 


(Continued on page 8, col. 2) 












Ottawa Sails Again 
In Deepsea Problem 


| 


Involved is the sale of a number 
of war-built, obsolescent ships, 
bought from the government by 
private owners after the war, 
bound by the Canadian “Flag 
Covenant,” and now operating on 
U. K. registry. 

The proceeds of sale, which will 
now amount to more than twice 
what the owners paid the govern- 
ment after the war, have to be 
put inte the notorious “escrow 
fund.” They may only be used to 
acquire new ships on conditions 
approved by the government, 
Existing owners often are not 


ards mm. the next few years. -" } ships, which are now doing profi 
e profit- 
But the. shipbuilders benefit! apie business on U. K. registry, as 


long as the Canadian Government 
insists on dictating what they shall 
do with the proceeds, 

But there is developing what 
might become a brisk trade in 
“escrow funds.” Other prospec- 
tive shipowners, who are prepared 
to build new ships under the pre- 
scribed conditions, offer to buy 
“escrow funds” at a discount. 

, One example of this is the iron- 

(Continued on page 11, col. 2) 


Labor Aims Guns 


At “Little Guys” 


‘Wage-Benefit Gains In Major Firms Have Set 
The Pattern — Now Unions Are Looking At 
Small Business ; Hard-Headed Battles Lie Ahead 


By JACK McARTHUR 

A deceptive lull this week was interrupting the higher-wage 
storm stirred by organized labor this year. 

The comparative quiet won’t last. 

Here’s what has happened: 

@ Labor in both Canada and the U.S. has reached the quiet- 
est bargaining period of the year with big gains which fan econ- 
omists, fears of higher prices. 

@ These gains have been in major companies in major im 
dustries. , 

@ Lesser companies in lesser industries — suppliers, service 
industries, small fabricators, etc. — haven’t felt the full force of 
the blow. 

The spreading of labor’s gains through all industry is just 
beginning. , 

This is the average union goal which business and industry are 
facing: 

» A wage increase in the 6c-12c hr. range. 

Total package worth somewhere between 10c-20c. 

That’s in the first year of contracts which may very well 
extend for two or three years and provide for additional increases 
later. . 

The pattern has been solidified in basic steel in both Canada 
and the U.S., automobiles, aluminum in the U.S. and — masked 
somewhat by the fact that wage increasés have lagged in recent 
years — on Canadian railroads. 





Canada’s smaller busmesses 
are in for a period of hard- 
headed haggling with unions. 
Many firms will try hard 6 
break away from the pattern be- 
cause they are small and/or their 
profits can’t take it. 

Union leadership will find that 
membership knowledge of larger 
settlements elsewhere will ham- 
per any inclination for compro- 
mise they may possess. 

The result of this situation 
could/well be a period of indus- 
trial strife. If business con- 
tinues to boon, of course, man- 
agement may decide that it’s bet- 
ter to give big gains than risk 
a strike. 

Some take consolation from the 
fact that, at least, the strong 
trend is toward two- or three- 


“Plenty Pipe, 
Plenty Time”’ 
For Gas Line 


“Lots of pipe in ‘lots of time 
to complete the 575-mile western 
leg of the trans-Canada gas pipe- 
line job this year”—is the way a 
U.S. Steel Co. representative is, 
quoted as viewing the strike- 
slowed gas pipeline project. 

“The Trans-Canada order has top 
priority at our pipe mills and 
we should be able to start pipe 
shipments again to Canada about 
Sept. 1,” the steel official is re- 
ported to have said. 

The two U.S. Steel pipe mills 
working on the trans-Canada 
order could produce up to 10 miles 
of pipé a day and at this top 
rate might be able to complete 



















nada orde: \ctober. jo lend: trtainty to calcu- 
If Trans-Canada Pipe Lines has | jation of future costs. 
the required work spreads to Labor settlements recently have 
keep up to pipe shipments there | boosted steel and aluminum 


should. be little difficulty in com- 
pleting the Alberta-to-Winnipeg 
line before end of November, The 
Financial Post was told. 

Although Trans-Canada is be- 
lieved to have made satisfactory 
arrangements to add other spreads 
once more pipe. becomes avail- 
able, only two work spreads are 
operating at present. Original 


prices in Canada and the U.S. 
They will soon hike car prices 
and—probably—tags on most big 
durables. 

In Toronto, hotel employees 
heve picked on the nation’s big- 
gest hotel—the Royal York—in 
an attempt to apply the big-in- 
crease pattern to hotels and, 





plans were to engage six spreads 


on the pipeline job. through them, restaurants (FP, 


|Aug. 11). At midweek an Aug. 





Oil Shale Power Decision 


Now Near in New Brunswick 


MONTREAL (Staff)—Prospects 
for construction of an $11 million 
oil shale burning electric genera- 
tion plant at Hillsboro, N.B., 
and subsequent establishment of 
a chemical industry. there are 
looming with ever - increasing 
brightness over, New Brunswick’s 
economic horizon. 

The New Brunswick Electric 
Power Commission is currently 
studying a proposal whereby 
Nashwaak . of Canada, 
would build a 66,000 kw generat- 
ing plant at Hillsboro with most 
of the power produced to be sold 
to the commission. Tentative 
price is 6.1 mills per kwh, 





THE SIGNS AND PORTENTS 


23 strike at the Royal York look- 
ed quite likely. 
; Trend Confirmed 


If any confirmation of the 
trend was needed, it appeared 
during the last few days: 

@ Algoma, No. 2 Canadian basic 

steel producer, settled with 
Steelworkers Union for a two- 
year contract worth 33%%c, in- 
cluding 20c in wage increases. 
This is very similar to the new 
package at Steel Co. of Canada 

(FP, Aug. 4), nut much different 
in most respects from the U.S. 

basic steel deal. 

@ Communist-line Mine - Mill 

Union agreed on a new contract 
with International Nickel of 
Canada. It’s worth 36c hr. over 
two years. This will put addi- 
tional strain on the nickel price 
level, which has been quite 


The commission decision likely 
will be handed down shortly. 

The proposal now being con- 
sidered calls for the construction 
of twin 33,000 kw generators. 
Power to drive the generators is 
derived from the burning of oil 
shale,- mining rights to which 
Nashwaak fiolds on a 2,400-acre 
deposit near Hillsboro. 

The current proposal is one of 
three alternative schemes put be- 
fore the commission this spring. 
(FP, Apr. 28). The choice was 
narrowed down during some 
four months of consultation be- 


tween the company and commis-| table. 
sion officials. which has been quite stable. 
Chemicals May Follow e@ Aluminum Co. of America 


and Steelworkers ended a brief 
strike in 12 U.S. plants by 
agreeing on a three-year, 46c 
package. The company prompt- 
ly raised the price of aluminum 
about 4%. 

The Royal York hassle almost 


If the scheme is undertaken, 
establishment of a chemical in- 
dustry is certain to follow in the 
Hillsboro area. Such valuable 
products as potash, alumina and 
magnesium can be extracted from 
. the residue after the oil shale has 














been burned. In addition, other 
chemicals can be extracted from 
gases generated in the burning 


certainly would not have devel- 
oped but for 11% wagé increases 
given most rail unions — Royal 
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them found OTTAWA HOPES that when — NEW ANTIBIOTIC, e: thromycin, CANADA WON’T likely be imi- check processes on closed- 
pay during and if —., boom slows down, . offers hope against bacteria tating a new “super” driving circuit TV, produce 2,500-lb. of 
much as 30 more Canadian businessmen strains invulnerable to other test available on voluntary basis _ nitroglycerine hourly, 
Ss trait 240) will take a hard look at export antibiotics, In New Zealand to Britons. Officials here feel 
| markets, Right now, most of after such strains (now appear- that passing new test (two yg eae 
om them are tgo busy to move into ing in: great numbers) killed hours, conducted along lines PARTS OF CANADA’S Mid- 
who if the compl. tions of foreign children, erythromycin use was laid down by Scotland Yard) Canada radar line should be in 
he| trade. And in the meantime, restricted to Jast-resort circum- , will make driver feel he’s so operation by November, This 
be con-| we'ré being outhustled in vital stances. Some medical men urg- | good he can take chances, betters the Jan. 1 date given in 
areas, ing same here. . ° : the Commons, But it doesn’t 
. ” * NEW DOUBLE TAXATION mean the whole bag of tricks 
i nes fete agreement is due between Can- will be working at full pitch by 





to plan. 


3 





York is CPR-owned — and big 
labor gains ‘in other industries. 
Royal York employees are 
about the best-paid hotel workers 
in Canada. Yet they have re- 
jected a deal approved by their 
negotiating team, seem intent on 
striking during the Canadian 
National Exhibition — a franti- 
(Continued on page 3, col. 4) 


process. 

The oil shale would be mined 
by the open pit method, A 1954 
survey estimated that the com- 
pany controlled reserves which 
would support the power plant 
for over 100 years. . 

The shale burning scheme was 

(Continued on page 11, col. 4) 








‘Stock Market Highlights 


industrials 

The Toronto and Montreal industrial indices haven’t been mov- 
ing much in either direction. The TSE index was down slightly 
from a week ago at midweek; with the MSE index virtually un- 
changed in the same period. New York was slightly higher. All are 
close to their peaks. 


Jaculet continued to move, hitting a high of $ 








Coldstream Copper climbed to near $1.70 on reports of ore cut at 
deeper levels, adding to already big tonnage potential Stock moved 
up from around $185 on this current climb. 

Consolidated West Petroleums has started to firm up again. At 
midweek price was back to $13.25 a share. Company now has 23 





producers, or potential gas producers at its offshore drilling location 
in Lake Erie. 
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5000 TONS ASTM STANDARD 
STEEL PLATE OFFERED.... 


For third fourth quarter booking. 
Other types of steel available. 
Structural angles, bars, etc. 
Steel pipe conforming fo ASTM-A-120 
Submit inquiries: — 
TORONTO ADDRESS:— 
M. A. STEWART & SONS LTD. M.A. STEWART & SONS LTD. 
72 GRENVILLE STREET ANNACIS ISLAND INDUSTRIAL 


TORONTO, ONTARIO ESTATE 
NEW WESTMINSTER, B.C. 

















The fast growing annual increment of base load require- 
ments has dictated that Ontario Hydro should proceed 
with installation, for service in 1958, of Unit No. 5 at the 
Richard L. Hearn Generating Station in Toronto. This will 
be the first 200,000 KW steam turbo generator and reheat 
steam generating unit to be installed in Canada. 

For the increased power demand the commission has 
authorized Stone and Webster Canada Limited to arrange 
the supply of a B & W Reheat Boiler capable of delivering 
1,350,000 pounds of steam per hour, operating at 1900 
p.s.i. at the superheater outlet, with a design pressure 
of 2200 p.s.i., a steam temperature of 1000° F. anda 
reheat temperature of 1000° F. 


This will be by far the largest steam generating unit to be 
installed in Canada, the steam drum being more than 140 
feet above the foundation floor: 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
+ LIMITED 


GALT - ONTARIO 
MONTREAL « TORONTO + CALGARY « VANCOUVER 
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Serving people f 
every day... 


we" 


Stan Steel Tubing 


Under the “big top” . .. or right 
under your own roof. In hundreds of 
places ... and hundreds of ways. 
Wherever the emphasis is on safer living 


... that’s where people are served by | . 


products made from Stan Steel tubing. 


STANDARD TUBE ano T.!. LIMITED 


Latest Week Month wear 
Week Ago Ago Ago 
Department sales, % ch. from year 
ee a. Ae in etl wesc eens +23.1% 461% —7.2% +4+7.2% 
Carloading totals ...ceeese0. (cars) *129,711 95,339 *%119,647 *%112,515 
Bastern Canada ....seeee0e- (cars) . *82,112 62,195  *79,021 *76,133 
Western Canada .....sseee6 (cars) #47599 33,144 *°40,626 %36,382 
Iron & Steel (mfd.) ....... (cars) *2,190 1,405 *1,960 *1°'525 
Ores, concentrate ...¢..... (cars) %14,999 12,691  %15,865  %13,865 
ee ee (cars) *945 656 *820 *815 
Lumber, timber, ae - (cars) *%6,947 5,538 *7,197 *7,421 
IP SBOE ee Pe Fe PP ee *2,166 1,204 *1,825- *%1,362 
Passenger car prod. ...... esee (nO. 4,147 7,104 10,130 2,206 
Truck production ............ (no). 1,558 1,972 2,374 801 
Bus. failures 4-wk. moving av. (no.) 21.5 26.0 24.3 18.8 
Chartered Bank 
Personal savings .... ($millions) 5,924 5,893 5,921 5,661 
Loans outstanding ... ($ millions) 5,308 5,303 5,296 4,295 
N.H.A. mtge holdings ($ millions) 411 407 395 163 
Bank of Canada holdings of 
* Securities ........«. ($ millions) 2,399 2,386 2,382 2,400 
Short-term govern. .. ($millions) 1,041 1,034 1,049 '1,256 
Long-term govern. .. ($ millions) 1,316 1,305 1,282 1,073 
Other Securities .... ($ millions) 27 32 37 61 
Canadian dollars (U.S. cents aver.) . 101.774 101.807 101.808 101.506 
T.S.E. industrial index ....... encsee (: Se 503.48 495.02 425.40 
Vield 114 stocks 6606s cocesesecosece 4.43% 4.45% 4.48% 4.16% 
.| Bank Clearings 
Montreal ..... eeecees ($ millions) 601 757 788 529 
NON oc os cuk boos ($ millions) 699 980 1,055 683 
*10-day, end of month period. 
Facts by the Month 
LATEST 
MONTH One Twe One 
AVAIL- Month Months Year 
ABLE Previous Previous Previcus 
WHAT WE PRODUCE— 
In all industries (TMdeX) ....sc.cccsecccccs 283.2 277.1 277.6 267.4 
In factories (Imex) ........cceeseceesss 288.7 3 282.6 274.2 
—_ nondurable goods (Index) .....ssseee 245.0 mae 240.9 267.4 
Ood & bev. (Index) .......cescecceces ° 237.6 229.8 218.7 241.2 
Tontiles CEE 0 oc cnccodnodbovedee é 175.9 192.2 209.1 182.5 
ee earn oo es 157.3 165.0 144.7 
Chemical products (Index) .....ceccceess ‘ 313.1 313.4 302.4 306.6 
tal durable S (Imdex) ...ccccccccece 357.1 352.4 347.8 330.3 
Iron & steel products (Index) ...e.esses : 332.7 325.4 331.3 287.1 
Primary iron & steel (Index) .....issces 418.8 306.7 - 4375 354.7 
From mines (Index) .......-..ccescsescees 253.9 284.5 251.1 230.2 
State TONNE. |. dbebdbasUbes sckheousc ced 146.4 129.0 136.3 137.6 
Nonferrous smelting, refining (Index) . 261.3 239.7 238.9 265.4 
ee. SE 0 ip bendd 00addoedees 006eés e 106.3 106.8 111.4 107.1 
—From farms — 
Hogs graded (000) eeteeeceeeeeeeeeoeecese 458 494 500 4a 
Cattle delivered (000) eeeeeeeeserseescece ee - 136 160 127 
eFlour (Index PS wadebted Sette eeoecesesesese 136. 143.1 139.3 187.6 
—From sea ° 
Ez Coast catch ($000) . SeCeeSeeeseeeeeeecesee 7,771 3,218 1,796 1,744 
W. be catch ($000) Seeeseecesesecsecese 1,670 507 1,152 1,475 
forests 
socitanion (000 tons) eeeeeeececee eee eeeeee oe 536 551 518 508 
Pulp (000 tons) eeeeeee eeeeeeeee eee-eeeeee 913 ~ % 8438 816 849 
—In powerhouses ~ 
Electricity (Index) (seasonally adjusted) .. 317.4 207.2 285.4 305.7 
"Reus one (3 millions ~ 1,233 1,107 1,045 1,1%4 
Dept. sales ($ iain. duilficecéuac 108 95 a 9% 
a . en a os eocces ee aan aoe ates oun 
o TS (S MULLLIONS) cecececes ee 
Pass. car sales ( SOR er «+ 53,790 58,397 36,551 $2,279 
| WHAT’S ON HAND 
inventories ‘$ > eeeeeeceeeee 4.460 4,422 4407 4,082 
t. stock sales ratio .......... Z3 2.9 2.6 2.8 
SPENDING, SAVING 
(S mIMIOMS) «2... 00 wee cce cee 1,166 1,125 1,083 1,048 
Dividend payments (Index) (annual rate) 301.8 301.5 268.8 
JOBS— 
Persons with jobs (000) ....-.cseccoscsces 5, 5,499 5,326 5,458 
Wobless seeking work (000) ..,.+c.s«.cssses 117 165 257 157 
Do. (% of laboneforce) eeeeeteeeeseseete 2.0% 2.9% 4.4% 3.8% 
CONSTRUCTION— ’ 
Contract Ss — MITIONS) cccccserccces 380 398 321 269 
to aaittions) eeeee ecbéesooacecoces 429 435 388 363 
millions) eeseeee eeeeeeseececeece 493 , 555 532 402 
Money supply ($ D sresetoceccsocesn . A ee 5,580 5,583 
‘$ millions) ....«.» eretesee 16,855 18.290 16,384 14,552 
— ({$ millions) eeeeeeetee 290 a 275 ein 
| Current Sublic teens (@ miicon) s.c..c.. Ges Gam eek Ses 
5 ae price (index) ............ sock ame ke ae oie 


-*]  mnaex based: production wholesale sales 1835-20100; consumer price index, 1940= 


Trend of Business | 


Bred of the boom, heavy demand for pig iron pushes July output 
to new peak. Production climbed to 308,154 tons, 1.5% above 
the record established in the previous month and 15.5% 
higher than a year earlier. Year-to-date output comes to 
over 2 million tons for a 13.8% gain over the same months last 
year. 
At. the same time steel mills maintain record output. During 
July, ingot production topped 427,900 tons, only slightly less 
than the high points chalked up in May and June of this 
“year — and 20.5% higher than a year ago. First seven- 
month production is almost 8 million tons, a full 20.8% ahead 
of that in the corresponding period: in °55. 
Railway carloadings continue steady gains through summer 
months, During July, 402,233 cars were filled and dispatched 
for a 11.6% year to year advance. So far this year the 
tota] is 2.5 million cars, up 11.2% over the same months in 
55. These are the products carried to date in greater vol- 
ume: grain +37%; coal +-11%; iron ore +34%; iron and 
steel products +-30%; crude petroleum +75%; fuel oil — - 
other mine products -+19%. 
Like all indicators of the pace of business this year, the bic sk 
of cheque cashings is easily exceeding levels of a year ago. 
Those cashed in 52,of the country’s major clearing houses 
during June totaled $16,855 million, nearly 16% above year 
earlier value. Ontario with 20% had the largest year to 
year increase. Then came B. C; +-19%% Quebec +-13%; Prai- 
ries +11%. Debits in the Atlantic Provinces dropped by 3%. 
How the chains are doing: Totaling $193.8 million this June, sales 
were running 16.3% higher than those in June ’55. Month’s 
increase is well above the 9.9% average gain of year to date 
sales. First half year sales amount to $1,132 million. Stocks 
on hand at the beginning of June were only riding 7.4% 
above year earlier levels. 
Here is how chain sales are going by trades: Grocery and com- 
bination $97.4 million in June (+21%); variety $20 million 
(+-19%); men’s clothing $2.5 million (+19%); family cloth- 
ing $2.9 million (+15%); women’s clothing $6.2 million 
(+11%); shoe $5.5 million (+20%); hardware $2.1 million 
(+16%;) lumber $9.5 million (+12%); furniture $9.6 mil- 
lion (+11%); drug $3.2 million (+-10%); jeweiry $3.2 mil- 
lion (+-0.1%). . 
Gold production showing little change so far this year. Latest 
figures indicate that in May the mines produced 375,600 fine 
oz., about 2% less than the year before. But with small in- 
creases during the first quarter, the January-May total is 
holding its own compared with last year. Total for the 
five months is 1.8 million fine oz., up 0.6%. Biggest declines 
are in B.C. and Quebec while Ontario mines making the 
strongest gains. 

B. C. sawmilling holding its own but eastern mills report declines. 

. In May of this year, production of sawn lumber and ties in 
B. C. was 2% higher than a year ago, but first five month total 
was only fractionally greater. In the east, mills produced 
7% less sawn lumber (excluding ties) in bape: first five month 
output down 34%. 

There’s no complaint from the asbestos mine operators: Pro- 
ducers’ shipments valued at $96.2 million climbed to over 1 
million tons last year — setting new records for both quantity 

. and value. Compared with °54 alone, ’°55 shipments were 
15.1% higher in quantity and 15.7% more valuable. Exports 
came to $97.7 million last year as against $83.8 million in 
54; imports $4.0 million compared with $3.5 million. 

Canada’s movie makers report they had a big year: Some ,46 

film companies, including government-owned agencies grossed 

well over $2.4 million last year, 16.6% more than that made 
by the 45 operating the year before and almost double the 
take of 1952’s 30 companies. There was only one theatrical 
feature produced in ’55, but the industry made 47 theatrical 


newsreels were produced. 


Major Weekly Indicators 





| 100; manufacturers’ inventories outstanding orders Dec., 1952—100. 
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Alean Hikes 
Ingot Prices 


third time this year Aluminum 
Co. ‘of Camada has boosted the 
price of its primary ingot. 

It follows similar price hikes 
announced by the U. S. Big 
Three, Reynolds Metal Co., Alu- 
minum Co. of America and 
Kaiser Aluminum. 

The U. S. increase came after 
the recent wage settlement. At 
Arvida, Que. Alcan wage dis- 
cussions are scheduled to start 
this fall while settlement was 
reached earlier in B. C. 

Alcan price increase effective 
Aug. 14, on 99..% aluminum in- 
got amounts to lie lb, in the 
Canadian market and brings the 
price to 24.5c, Export prices to 
overseas markets were increased 
a like amount and in the U. S. 
market this brings the price of 
Alcan ingot to. 25¢ Ib. 

The company said the price 
of aluminum alléys and semi- 
fabricated products will be ad- 
justed accordingly. 

The price hikes reflect strong 
world demand for the metal, On 
Jan. 1, 1956, price »of ingot to 
Alcan’s Canadian customers was 
increased by %-1%c lb. to 22%c 
lb, with carload freight paid to 
destination. Related adjustments 
were made in price of ingot in 
all. other export markets, except 
the U. S., where price of pig was 
2242c Ib. 

On March 31, 1956, price of 
ers and in most export markets 
Was increased 1%c to 23%c Ib. 
In the U, S. price increased 1%c 
to 24c lb, as a result of increases 
previously announced by U, S. 
domestic producers. 

In both instances, price of most 
of the company’s semi-fabricated 
products were increased to re- 
flect the ingot price rise. 


114 Stocks Yield 
Averages 4.43% 


The average yield on 114 
dividend-paying ‘stocks on the 
Toronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., 
on prices of Aug. 13 was 4.43%, 
down .02% from the previous 
week. The current yield com- 
pares with 4.48% one month ago 
and 4.16% in the corresponding 
week last year. 

Here is the yield by the various 
groups: 





MONTREAL (Staff) — For the | 


Alcan ingot to Canadian custom- } 
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SIMPSON'S. ‘STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, 




















POINT OF NO RETURN 


Sooner or later, a man will reach the point where 
the cloth, and the cut, and the care that 

goes into the making of his suit, count for more 
than the actual cost. 


Arrival at that point usually coincides with 
the arrival of his first custom tailored suit 
from Simpson's. 


And no wonder. For Simpson's custom-tailors 
into a suit all the pocsanesty and character 
that is you... because each and every 

suit is cut too separate pattern and style that is 
designed for you and only you. 


Pay Simpson's a visit before you decide on a 
t suit: see for yourself the high quality 
and fine workmanship that lies behind the words 





custom tailored by 





Custom Tailoring—Second Ploor 


REGINA AND HALIFAX. 

















Que. Telephone 
Six Months 
Net Profit Up 


MONTREAL (Staff) — Net 
profit of Québec-Téléphone Co. 
and subsidiary compani2s for the 
six months ended June 30, 1956, 
amounted to $347,891, compared 
to $268,126 in the like 1955 period. 
After preferred dividends this 
was equal to 48c per common 
share, against 34c in a like period 
of the previous year. 


Total revenues increased by 
$334,334 to $2,198,205 ($1,863,871). 
Operating expenses were $149,289 
higher at $1,176,797 ($1,027,508), 


Bond interest was lower at 
$141,518 ($142,037). Provision for 
depreciation was higher at $223,- 
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Chinese script evolved out of a form 
of picture-writing. Thus, with the 4 
addition of two vertical strokes 
representing ‘man’ and ‘woman’, 
the symbol for ‘house’ was changed 
to ‘home’. Add another - stroke 
and we have the Chinese word ' 
for ‘trouble’ 
in-law joke! 


Today, when constructing a house, 
factory or commercial building, we 
Gre more concerned with avoiding 
other kinds of trouble. With new 
building designs, problems of stress 
and strain, economic considerations 
and the ever present problem of 
weather...i is always wiser to 


turn to expert advice ... particularly 
in matters of roofing. 


; Symbolizing ‘know-how’ im this 
field is Alexander Murray... pro- 
viding Canadians with the materials 
and techniques most suited to to- 
day’s needs. When drawing up plans 
+. consult Alexander Murray for 
expert roofing advice. 


=— the original mothee 




















TO ENSURE PAINSTAKING WORK- 
MANSHIP, MURRAY ROOFING 
. SPECIALISTS CARRY OUT A REGU- 
LAR AND RIGID INSPECTION 
SERVICE WITH EVERY JOB. 
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. Aug. Week Month Year 866 ($188,337). 
13 go go go 
% % % % WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
Common ecco 3,92 3.92 3.96 3.94 At June 30, 1956, number of " aD 121 
pad, ee i $7 + te telephones in service amounted ' 
Banks ....... 302 296 306 277 | to 36,777 against 34,675. 
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By J. B. McGEACHY 

I don’t at all agree with or 
subscribe" to the reams of 
sarcastic and snide comment 
which Canadians are being ex- 
posed to in news and views 
on the national conventions of 
the American political parties. 

I defend and praise these 
goings-on. 

In Chicago the Democrats 
are engaged in the business of 
choosing a candidate for Presi- 
dent: and writing a party plat- 
form. In San Francisco, a 
week later, the Republicans 

, will do the same quadrennial 
chores 


Both parties, but specially 
the Democrats, this 
job in an atmosphere of circus, 
carnival and burlesque. There 
are parades, brass bands and 
monkeyshines of every kind 
on the floor of the convention 
and in the streets of the con- 
vention city. ' ; 

There is, at anne such wild 
disorder in the debates that 
the chairman is not merely 
unable to maintain discipline 
but may lose track of what's 
going on. There are impas- 
sioned and rhetorical speeches 
of such lunatic absurdity that 
people wonder if they are ob- 
serving real politics or watch- 
ing a musical comedy extra 
Vaganza. 

Sense and Wisdom? 

The total effect, on many 
minds, is to raise these ques- 
tions: How can wisdom pos- 
sibly be distilled from this 
confusion? How can sensible 
decisions as to policy and 
standard-bearer possibly be 
reached by an assemblage of 
men and women so obvious) 
bent on having a good time 
and having their emotions 
titillated? The whole show is 
snootily regarded by many 
people, including some Ameri- 
cans, .as evidence that the 
U.S. is politically immature, 
childish and pérhaps a little 
vulgar. | 

Having attended a nurmiber 
of these affairs (beginning 
with the Chicago meeting of 
1932 which .gave Franklin 
Roosevelt his first nomination) 
the present writer is prepared 
to defend the conventions in 
all their gaudy and riotous 
irrationality. 

The important test is the 


pragmatic one: Do _ these 
conclaves of folk bring . 
OE OE. he t id Ca. 








somaniac orators and satur- 
nalia of one kind or another, 
this only demonstrates the 
vigor of American democracy. 
What may be overlooked by 
the casual reader, TV looker 
or listener is that a tremen- 
‘ dous amount of hard intellec- 
tual work is done, by Ameri- 
cans of the highest grade of 
_ political intelligence and vir- 
tue, before these conventions 
begin. With immense travail a 
committee of more or less 
high-minded people thresh out 
the problem of what the party 


should say about civil rights, 


foreign affairs, farm prices or 
whatever else may be at issue. 
With equally laborious pains, 


the best men and women in 


the party work over the quali- 
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fications of the contenders for 
leadership. 


A Phrase Explained 

The “more or less 
high-minded” needs explain- 
ing. It means that the plat- 
form-writers and candidaté- 
selectors ha¥Ve partly in mind 
the pursuit of some ideal good 
and the general welfare of the 
United States; but they also 
have in mind the capture of 
votes. How else can democra- 
tic politics be conducted? 

Well now, this spadework 
having been done, a conven- 
tion of about 1,200 assorted 
Americans meets in some 
great city to make the final . 
decisions. This meeting is 
never a rubber-stamp unless 
the attending delegates wish it 
to be. If there is no dispute 
among them about the candi- 
date (as in the case of Eisen- 
hower next week) the pro- 
ceedings may have the appear- 
ance of being cut-and-dried. 
But when there is no consen- 
sus, on leadership or policy, 
anything can happen. 

Behind the facade of high 
jinks, noise-making and ridi- 
culous wind-jamming by pro- 
fessional breast-beaters, seri- 
ous minds are bent most 
earnestly to the tasks in hand. 
The people with the most 
brains, initiative and courage 
naturally take the lead, as 
they will do everywhere to the 
end of time; and whether they 
do it in smoke-filled rooms or 


‘in more sylvan and salubrious 


surroundings is neither here 
nor there, 

These leaders do not dictate 
to the convention. Individual- 
ism flourishes. Anyone pres- 
ent, though he has never risen 
higher. than assemblyman in 
some local council, may hope 
that the lightning will strike 
him. 


Lightning Strikes 

William Jennings Bryan won 
his first nomination for Presi- 
dent in 1896 with a single 
speech from the floor, the fa- 
mous oration that includea the 
phrase “you shall not. crucify 
mankind upon a cross of gold.” 
It seems highly probable that 
when Governor. Clement of 
Tennessee made his keynote 
speech to the Democrats this 
week, a really terrific though 
utterly irrational _ oratorical 
performance, he had a dim 
hope that somehow and mira- 


.. +. 





But, in fact, it never happens 
that either’ p chooses a 
mere rabble-rouser. It oc¢éa- 
sionally happens but is ex- 
tremely uncommon that the 
party bosses, in despair over 
a convention’s failure’ to 
choose between its first-raters, 
imposes the nomination of a 
colorless second-rater who of- 
fends nobody. The only ex- | 
ample in this era is Warren G. 
Harding; and remember what 
happened to him. 

These conventions are de- 
mocracy in action. They have 
brought to the White House 
such remarkable men as the 
two Roosevelts, Woodrow Wil- 
son, Herbert Hoover, Harry 
Truman, Dwight Eisenhower. 
It is not by accident that the 
U.S. has had leaders of this 
calibre. Few countries can 
show such a distingdished pro- 
cession of chief executives; 
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~ Aug. TI 1956 1955 

Am. ' 
Hudson ..s« cone 1,156 eoee 
Nash “eee neve 2,907 eee 
Total cars. eee 4,063 2 : 
Chrysler ove eeee eeee 
Desoto «ess sere 1,398 seen 
Dodge eeee eee 34,988 eee 
Plymovth ... «.«. 30,237 eees 
Total cors. ar eo 63,769 
Dodge, see © e 6 “eee 
Fargo eee 35 3,895 sees 
’ we ae ee 
» Total wrecks 78 8,271 6,503 
‘ Cars, trucks .... 79,936 70,272 
‘al. ::.,5 6 ON Ble i... 
Mercury .... 27 - 6,256 eeee 
Meteor “eee 178 24,018 eee 
Monarch ... 30 «66,688 ees 
Total cars. 831 88,562 92,277 
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109,476 111,057 
13,862 


44,753 
7,639 
31,487 


97,741 
15,771 











Canada May Feel Effect 
Of Chicago Shenanigan 
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and they were chosen by de- 


But the strange thing, from 
the point of view of the de- 
tached outsider, is that the 


of a 
that would deafen and confuse 
anybody but a citizen of the 
U. S. 
» The Explanation 
The down-to-earth explana- 


! 


te 


BREE 


i As I recall it, 
mayor of Chicago in 1932 
(during that first FDR con- 
vention) practically proclaim- 
ed that nothing whatever 
would be illegal for a whole 
week. -Bootleggers might sell 
gin on the sidewalks (prohi- 
bition was still in fo-ce) and 
the strip-teasers might con- 
tinue their strenuous endeav- 
ors until 6 o’clock in the 
morning if anybody was still 
watching — as indeed many 
were. . 

The question here asked is 
simply this: If the Americans 
‘like it this way, why not? If 
they can take such shenani- 
gans in their stride while at 
the same time making wise 
decisions, doesn’t this merely 
show that they’re a singularly 
virile breed? (Remember, of 
course, that in their hearts 
they know it’s wicked to 
drink gin and that when Mr. 
Clement calls the other party 
a collection of crooks and rob- 


i 


bers they don’t believe him 


for a moment; they’re only 
enjoying an emotional release.) 
Some Canadians, of course, 
and especially young .ones, 
may not react to the conven- 
tion. TV in the contemptuous 
way here described as typical. 
Instead, they may ask: Why 
shouldn’t we have political 
meetings in Canada as excit- 
ing as this? The answer is: 
Let them try it, this is a free 
country. 
Canada Tried It 
The American plan was in 
fact tried, for a few brief in- 
gloricus moments, at the na- 
tional convention of Canadian 
oe that elevated Louis 
d the ‘premier- 


. cession to Mackenzie King; 


| Eten tw 


et’s Enjoy Without Being Snobs' 


Rip-roaring U.S. Conventions 


ship in 1948. Paul Martin had 
been nominated for the suc- 


and at one point in the pro- 
ceedings, if my memory 
serves, some of Mr. Martin’s 
supporters were so ill-advised 
as to think that a “sponta- 
neous” floor demonstration on 
the American pattern, with 
bagpipers outdoors to enhance 
the effect, would do their can- 
didate some good. | 

Mr. Martin, it may be said, 
was no doubt wholly free from 
responsibility for this impor- 
tation into Canadian politics. 
The point made here is simply 
that the general reaction to 
the display by the Martinites 
was shocked. surprise. Dear 
me, people said, and averted 
their eyes from the strange 
spectacle which didn’t do Mr. 
Martin’s chances any good at 
all. 

We are different from the 
Americans, not necessarily 
better or worse, but different. 
Probably we are more austere 
and sedate. Yet in one respect, 
this writer submits, our politi- 
cal conventions are less digni- 
fied (I mean these words, less 
dignified) than their American 
counterparts. I have attended 
three national party meetings 
in, Canada at which nominees 
for leadership were obliged to 
take part in what could only 
be called an oratory contest. 
Like collegians competing for 
a medal or youthful clerics 
preaching for a call, they had 
to make speeches about noth- 
ing in particular — merely to 
show off their voices, their 
gestures and their minds. 

These competitions were 
boring; and they were undig- 
nified when set alongside the 
U.S. practice that leadership 
candidates are free to remain 
silent and usually do. They 
hover around, of course, and 
nobody pretends that they’re 
not interested. But at least 
they’re not required te parade 
themselves like candidates for 
the title of Miss Universe. 

Let us remember, then, that 
these American meetings, or 
brawls if you prefer the word, 
have a background of thor- 
oughly sound and dignified 
tradition as well as a custom 
of being spectacularly noisy. 
Let us enjoy the conventions 
without any ridiculous feeling - 
of superiority, even though the 
fandangos: and excesses of 
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(Special Correspondence) 
WASHINGTON—The Demo- 
were writing 
into their campaign platform 
farm policies designed to win 
votes next November. Those 
policies could have far-reach- 
ing effects on Canada. 
. High, rigid price guarantees 
are being offered to the farm- 
ers by the Democrats, plus 
extension of supports to cattle 
and hogs and other titbits 
all designed to woo enough 
farma votes to win the election 
next November. | 

_ The Canadian economy prob- 
ably is affected as much or 
more by Washington farm pol- 
icies than by any other single 


dangerous for Canadian farm- 
ers. 


The huge piles of U.S. sur- 
pluses were built up largely 
because of the high price sup- 
pérts of the past. The Repub- 
licans have been trying to 


election year. 
A return to the high price 
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- market on a multilateral basis 


however, that both of these 
gimmicks must go hand -in 
hand with the high price guar- 
antees if Uncle Sam is to avoid 
piling up more surpluses. In 
addition, negotiations for any 
world food bank would take 
a considerable length of time, 
running into years. é 
Democratic recognition, how- 
ever, that surpluses produced 
through high price supports 
must be handled in the world 


instead of a unilateral basis as 
at present should bring at 
least some small comfort to 
Ottawa and Canadian farm- 
ers, 


ee 





‘cally busy time of year for To- 


|}the face of heightened competi- 





Labor Aims 
At Little Guys 


(Continued from page 1) 


ronto hotels. 
The Background 
Backgrounding this importan 
fight is the hotel-building boom 
in Toronto. Royal York manage- 
ment obviously is worried by the 
prospect of increasing costs in 


tion for the hotelgoers’ dollars. 

Add the wage trend—up 4%- 
8%—to the rising level for farm 
commodities—up 6% since Janu- 
ary—and it’s obvious why busi- 
ness and government fear an in- 
flationary zoom. 


Leok For it Here 
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of systematic training of work- 
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| technica] training ought to take. 









New 


In Labor 


(Continued from page 1) | 


ers, rather than merely letting 
them pick up what they can on 
the job. 

But there is also growing evi- 
dence that the modern technical 
worker needs, not only practical 
training, but more “book - learn- 
ing.” With more basic mathema- 
tics and science, it has been 
suggested, a good technician 
could take some of thd load off 
the professional engineers, who 
are in the shortest supply-of all 
Here are the main features of 
the current labor situation: 


® The 1956 shortage covers all 
regions of Canada, It ig worst, 
the 


expansion. there has outstripped 
the limited supply of local 
skilled labor, and no other re- 
gion of Canada has enough 
slack to contribute the extra 
workers needed. 


® This month there is no area 
of Canada with a “substantial” 
labor surplus, according to the 
Federal Labor Department’s de- 
finition. Barely 10 areas have 
any surplus at all, and they are 
all verging on a position of 
balance, More than twice as 
many areas—a full 20% of 
them all— are described as be- 
ing in shortage. 

® In comparison with 1951, this 
year’s shortage is spread over 
a much wider range of occupa- 
tions. Then, the limited num- 
ber of trades required for 
defense industry was affected 
more acutely. Now the impact 
is much wider. 

@ In terms of numbers, farm- 
hands and loggers are most 
scarce. Already in mid-July, 
long before the harvest, the 
prairie provinces reported ten 
times as many vacancies for 
farm labor as there were appli- 
cants. In the Lakehead logging 
industry it was three to one. In 
the woods of northerr. Ontario, 
there are more workers than 
for the last five years; but the 
companies still can’t get as 
many as they want, Even min- 
ers are scarce right across the 
country. 

@ Construction workers are 
scarcest in Ontario and the 
Prairies; bricklayers every- 
where. The metal - working 
trades show very little slack 
anywhere in Canada. ™ 


Studying the Problem 


By fall, the Federal Govern- 
ment hopes to have at least pre- 
liminary 


results from the en- 
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what is being 


manpower, 
done: 

1. Industry is being asked about 
technological changes which will 
affect the kind of skills needed. 
Big and small firms, primarily 
in central Canada, are co-operat- 
ing with two of Canada’s top 
professors of mechanical engin- 
eering in this study, 

Professor W, G. McIntosh, of 
the University of Toronto, and 
Professor William Bruce, of Mc- 
Gill, are visiting a sample list of 


They are enquiring about the 
planning and expectations of 
technological change; they are 
examining the characteristic 
changes in manpower require- 
ments now taking place; they are 
asking employers about the kinds 
of workers they need, and the 
kind of training they should 
have. 

It is not expected that they 
will produce any firm prophecies 
about technological developments 
in the next decade; this is not to 
be a Gordon Royal Commission 
on technological change. 

But the enquiry is already 
yielding some picture of char- 
acteristic changes now taking 
place, whi 
guide to the sort of direction 


Although it is much too early for 
definite conclusions, there is al- 
ready an indication that more 
grounding in mathematics and 
science ought to accompany the 
practical side of vocational] train- 


. Skilled workers are being 
surveyed about their training and 
about the events which led them 
into their present jobs. . 

This enquiry is in the hands of 
Dr. John Clarke, Psychology De- 
partment, U. of T., Bruce A. 
McFarlane, Sociology Depart- 
ment, McGill, and Hugh Savage, 
Ontario College of Education. 

They are interviewing about 
200 workers in each of five occu- 
pations chosen to represent both 
the old and the new kinds of 
skilled jobs: tool and die-makers, 
molders, eet- metal workers, 
draughtsmen, electronics tech- 
, Nicians. 

These are the sort of things 
they are finding out: 

—What formal academic train- 
ing the workers have had. 

—What technical training. 

— What previous jobs: did he 
move from job to job? Did he 
pick up his training through a 
there: a planned training pro- 


gram 
—Wiiat does he think about the 


Worries 


will be a valuable |: 


variety of jobs, casually, or was 
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very varying provincial facilities 
to be compared. This is being 
worked out in co-operation with 
Ontario, as a sort of guinea-pig. 
Later all provinces are expected 
to co-operate to provide a 
nation - wide picture, 

Some ‘idea of industry’s train- 
ing programs will emerge from 
the studies of Professors McIntosh 
and Bruce. 

Private vocational schools will 
also be reviewed including cor- 
respondence courses. .Some of 
them are known to be doing ex- 
cellent work, turning out the 
kind of trained youths that in- 
dustry wants. Others, it is ap- 
parent from industry reports, 
are virtually useless. 




















SALE LEASEBACKS 


We buy or originate sale-leasebacks up to 
any amount on commercial and industrial 
property and equipment, anywhere in Can- 
ada or the United States. 


KALE INVESTMENTS LTD. 


153 St. Clair Ave. West, 
Terento, Ontario. WA. 2-9583 


CIGARS 
GOLD STRIPE » CORONA DE LUXE PETIT CORONAS » LILIES » QUEENS » PANETELAS 























Masters of sheet metal 
at your service coast-to-coast 


Wherever you go in Ganada . .. in office buildings, schools, institutions, 
industrial plants and homes . . . along highways, at air fields, on farms .. . you 
will find evidence of the wide variety of sheet metal products made by Westeel. 


- Doors and door frames, windows, partitions, fuel oil tanks, eavestrough 
and pipe, culverts, road signs, farm roofing, granaries, tank trucks, air field 
gasoline tenders . . « these are but a few of the products made by W esteel. 

From Newfoundland to British Columbia, you will find that Westeel 

has earned a reputation for quality products and for exacting custom work 

to meet countless special needs. — 


| An all-Conadion, Conade-wide erganteatron 








Peeoseuveeres t£tmives 
MONTREAL ® TORONTO © WINNIPEG © REGINA © SASKATOON © CALGARY * EDMONTON » VANCOUVER | 
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‘Soles Offices qo ot MALAX 6 GUBBEG * OTTAWA 
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lf you have savings available, and 
would like to knoW of suitable 
investments, call in or write to us. 


McLeon, Youns, Weir & COMPANY 


50 King Street West 
| Toronto 

Tel.: EMpire 4-0161 
Ottawa Winnipeg 


London 
Calgary Kitchener Quebec 


_ Montreal 


276 St. James Street West 


Tel.: HArbour 4261 


Hamilton 


' Vancouver 
Sherbrooke New York 








THE INVESTMENT FUNDS. 





Investors Mutual Assets 


Rise 7% to $111 Million 


—Increase in one bond and 


Investors Mutual of Canada 
Ltd., Winnipeg, total net assets 
rose to $111 million at June 30, 
a 6.6% increase over $104.2 mil- 
lion at March 31. 

At.end of quarter funds were 
invested 79.18% (83.9% at end of 
previous quarter) in common 
stocks, 15.85% (12.79%) in pre- 
ferred stocks, 462% (2.71%) in 
bonds and 0.35% (0.6%) in dash 


etc. 
Portfolio changes during the 
quarter included: 


—Addition of four bonds, two | Home Oi 5% 
treasury bill issues, five pre-.| ¥ 


ferreds and seven commons, 


—Elimination of one bond and | Ca" 


two commons. 








. Approximate Quotes | 
SUPERVISED FUNDS 





Bid 3§=Asked 
Supervised Income Fund $4.58 $4.63 
mn Growth Fund 2.63 . 2.66 


*' American Fund 6.64 6.71 
41955) Executive Fund 38.15 alin 
1956) Executive Fund 31.31 32.6 


Further information from: 


SUPERVISED INVESTMENT LIMITED 
360 St, Jomes $1. W., Montreat, Que. - | + 


—_ 








LATEST REPORT 


Ask your Investment Deater 
for the Lates! Report 
and Prospectus of 
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19 commons. 


changes in detail: 


Govt, of Call, 2%/57 .. 
Do 3% St oaebne cic 
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St, Lawrence CorpaA. 
Steinberg’s Ltd. 5%% A 


Cemmon Stocks 
Ford Motor of Can .... 
Bk of Nova Scotia rts . 
Royal Bank 

Do. eee eeeeaeeaeee 


r 
Tor-Dom Bk 


Can Denison tA MBs 
Do wits eeeeeeveeeeeeee 
Mines 











—Reduction in one preferred 
and eight commons. 
Here are the quarter’s portfolio 


Amount Change 


Since 
ry 31 


1956 
-+ 400,000 
-+ 300,000 


-+500,000 


. 100,000 


310,000 





5| Powders Ltd. 
“$382 | "There are 100,000 


St. Lawrence 
Corp. Net 
$1.4 Mill. 


A age (Staff) —Unaudi- 
ted .consolidated net profit of St. 
Lawrence Corp. jumped a sharp 
50% to $4,084,840 for the six 
months ended June 30, 1956, com- 
pared with net profit of $2,636,338 
in the like 1955 period. After 
preferred dividends this was 
equivalent to $3.64 per common 
share against $2.39. 


Chief reason for the increase 
is reflected in sharply higher net 
‘sales of pulp and paper products 
which advanced $6 million to 
$39,641,776 compared with $33,- 
672,894 the previous year. 


Cost of sales including selling 
and administrative expenses, 
were higher at $28,470,157 ($24,- 
699,481). Foreign exchange dis- 
count was only $175,803 ($584,- 
420). 


Other income increased to 
$162,589 ($4,593). Provision for 
depreciation was higher at $2,- 
220,776 ($2,013,232). Bond, de- 
benture, and mortgage and bank 
interest amounted to $824,270 
($867,921), while provision for 
income tax was higher at $3,652,- 
436 ($2,475,489).. 


At June 30, 1956, working 
capital was sharply higher at 
$38,125,448. The increase from 
$18,563,506 the previous year re- 
flects chiefly sale of $15 million 
5% preferred stock. Current 
assets include cash of $3,488,445; 
short term deposit receipts of 
$6 million and marketable securi- 
ties, carried at cost of $10,393,842. 
Fixed assets are up at $53,389,699 
($50,176,551), 


Second quarter results this 
year were higher than both the 
first quarter of 1956 and the 
second quarter of 1955. Net pro- 
fit in the quarter was $2,143,091, 
compared with $1,941,748 for the 
first three months and $1,624,197 
for the second quarter of 1955. 
Net sales were slightly higher at 
$19,874,159 in the second quarter 
against $19,767,617 for the first 
quarter and $18,074,076 for the 
second quarter of 1955. 





Int. Bronze 
Shares Jump 


o| After Offer 


Montreal Trust Co., on behalf 


3,945 | Of an unnamed client has offered 


$15 per share for 25,000 to 40,000 
shares of International Bronze 
Charlottetown. 
common shares 
ho par value outstanding. 

The offer pushed the stock to 
$16% in trades involving rela- 
tively few shares on the Toronto 
and Montreal stock exchanges. 
Price of the stock had ranged 
from $10 ta $11 in recent months. 
. is understood to be closely 

eld. ' 


International Bronze Powders 
Ltd., is a holding company with 


75| subsidiaries manufacturing and 


distributing a range of aluminum 


2,385|;and bronze powders and alu- 


minum paste products. Plants are 
situated in Valleyfield, Que., 
Malone, N.Y.,:and Closter, N.J. 


$324,837 compared with $172,600 
in. 1954. Earnings per share last 
year were $3.25 on the preferred 
and $1.75.0on the common, before 


participation. 
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2. It provides 
pension 
3. Ie makes it easy to 
tions and early or late : 
More Canadians are covered by Trusteed | 
Pension Plans than by/ all oir types of 

















lexibility:! 
" lexibility 
The flexibility of a Trusteed Pension 
aren greater “Security For The Future” 
1. It permits nibelding the Plan to any draatje 


change in economic conditions. 
higher income returns to the 


office of the Canada Trust 


Plan 


provide for termine- 
retirements. 





In 1955, consolidated net profit | 





Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





CLAPPER 


news of the latest inflation-curbing 


market. 


meantime, however, the banks are 


financial institutions: 


the market took the cut by one thi 


the 60c annual dividend (FP, July 
be maintained in view of expected 


last year, although they will be in 


pansion, 


. * 


Earnings gains are bringing pric 


the first half against $2.49 a share 
comparable ’55 period. 


increase in aluminum price. 


$3.75 week earlier. 


for four major ones: 


prices have been marginal. Some 


Rumors are on the street of a 
search Corp. arid Ridgeway Corp. 
at $45 on TSE curb) will be split 
Chemical Research ($4.80 on TSE 
each two shares held. Meeting is 


Mich., until April when it became 
$15.5 million cash. Large block of 


Bradley Streit, which is engaged 


subsidiary. 


past week or two. 
Unlisted industrial market beca 


week’s announcement of-a further increase in the bank rate (the 
interest rate at which the Bank of Canada lends to the chartered 
), and announcement of a new anti-inflationary type savings 
bond issue, shares of financial institutions -were generally weaker. 
This included the installment finance companies, which must pay | 558 for the like period of 1955. 
more for their money to the extent they have to borrow it on the | 


One explanation given by investment men for the drop in bank 
stocks: The increase in bank rate may be a forerunner of stronger 
restrictions on bank lending if present measures don’t work. In the 


loans than before, and loans are still at record levels. 
Here is a summary of price changes on some leading stocks of 


Latest — 1956 e-- 
Price Aug.3 July High “Low 
‘ $ s seh $ 
Bank of Montreal .....,. 586% 61 56% 62 4714 
Bk. of Nova Scotia ...... 62 63 61% 68% 53% 
Banque Cdn. Nationale ., 46 46 \2 4634 47 39 
Cdn. Bk. of Commerce’.. 55% 584% 554% 59 444 
Imperial Bank ....... ‘ine ae 61 61 63 53 
Royal Bk. of Canada .... 62% 6634 6435 68 56% 
Toronto-Dominion Bk. ,, 47% 49% 47% 56% 40 
Industrial Acceptance .,, 55% 58% 57% 59% 50 
Traders Finance A ...... 44% 46 45% 4644 40 
° - = ~ 


THE STREET IS TALKING ABOUT—The calmness with which 


terly dividend of Massey-Harris-Ferguson. Stock was selling this 
week around $734, compared with $8%-$8%4 s#efore the announce- 
ment. Investors had been eyeing the limited earnings coverage of 


and U. K. operations (70c a share last year). Earnings of other over- 
seas operations—53'2c in ’55—were not included in consolidation 


Dominion Stores is showing strength, climbing to around $43%, 
up $14 in past couple of weeks and $8 above its price in early June. 
Loblaw Companies B has been sticking around the $22 level in past 
couple of weeks, after rise from $17 early in July. Sales, earnings 
continue to grow, with both companies heading west for new ex- 


reported on interim 1956 results. Atlas Steels, which earned $2.54 in 


week, against $26 early in July. Southam Co. moves up to $54 a share, 
from $48 two weeks ago. It earned $2.24 in half, against $1.69 in 


Aluminium Ltd., however, drops to $140, down nearly $5, despite 
rise in first half earnings to $2.48 a share ($2.33 a year ago) and 4% 


Beverage stocks have been easing. Hiram Walker-Gooderham & 
Worts, at $71%, is down $2 in Week; Canadian Breweries, at $28' 
dawn nearly $1. Distillers Corp.-Seagrams, at $36% is off about 12%c 
in week. Cooler weather this summer is said to be one factor. Orange 
Crush, in soft drink field, has been weaker too, at $3.50, down from 


Stocks of some Canadian chemical companies in which there’s 
public stock interest, have been easing lately. Here are price changes 


Latest —1956 Range— 
Price Aug.3 July 31 High Low 
Cdn. Chemica] & Cell. ., 9% 9 914 11% 9 
Canadian Industries ..,, 19 19% 19% 24 19 
Dom. Tar & Chemical ,, 15% 16 16% 18% 12% 
Du Pont of Canada ...... 25 * 25% 26% 29% 24 
” * oe 


Du Pont of Canada reported a drop ip earnings in first half, but 


C-I-L’s profits are up. ear ago. So are those Canadian 
Chemical & Gofinten thoes thie asks important part St their bus- 


iness in the, textile field. Textile business has been improving, but 


Dominion Tar & Chemical appears to have waned since long antici- 

pated announcement of its new role in Howar 

was made in July. Dominion Tar climbed as high as $18% at the time. 
™ * ” 


known as Campbell, Wyant & Cannon Foundry Co. of Muskegon, 


Inc. (another corporate shell, formerly Pressed Metals of America 
Inc.). PRM Vice-presidents Maxwell Goldhar, Toronto, and M. Mac 

Schwebel, New York, became directors of Chemical Research early 
| this year. Latter company is a Florida corporation, headed by J. 


holds patents in petrochemical and aluminum plating fields, and 
owns scattered mining properties in Canada through a wholly owned 


OTHER MARKETS—Decided drop in overseas buying of Cana- 
dian oils ‘and utilities. Those who were buying on threat of war over 
Suez have now filled their orders, and expectation of peaceful settle- 
ment appears to be growing. Profit-taking by U. S. and Canadian 
shareholders of such issues as Imperial Oil, B-A Oil, Calgary & Ed- 
monton, B. C. Power and chartered banks’ stocks—all favorites of 
U. K. and European investors—has trimmed market values during 


ing near its ebb for the year. Manufacturers Life slipped to $275 bid, 
drop of $17 in week. Other insurance stocks quoted at about last 
week’s level, with few if any transactions. Inland Natural Gas, trad- 
ing at $9 a week ago, now quoted $8-$8%. 


measures too well. Following last 





getting a higher return on their 


rd (from 15c to 10c) in the quar- 


14), wondering how long it could 
profit drop from North American 


report for current year. 


e rises for most stocks which have 


in all of 1955, trades at $34 this 


of the earlier market interest in 


Smith Paper Mills 


possible merger of Chemical Re- 
Story is that Ridgeway (trading 
five-for-one, and, shareholders of 
) offered one new Ridgeway for 
set for Sept. 12. Ridgeway was 


a “corporate shell” holding some 
Ridgeway stock is held by PRM 


in Florida real-estate operations, 


Imed by vacation doldrums. Trad- 





Work on a permanent building 
for the Stratford Shakespeafean 
Festival will begin next week, 
only hours after the final curtain 
call of this year’s Festival. 

Beginning next year, the Bard’s 
Canadian home will be a $l-mil- 
lion air-conditioned theatre seat- 
ing an audience of about 2,030. 
The building will be on the same 
®ite as the 1,900-seat tent theatre 
in a Stratford park, where the 
festivals have been staged each 
of the past four years. 

Work will be continued on the 
building throughout the winter, 
Festival Planning Director Tom 
Patterson said. Cagnpletion is 
scheduled for early spring. 

While construction is starting 
on next year’s theatre, the festi- 
val company will be flying over- 
seas to present this year’s pro- 
duction of Henry V at the Edin- 
burgh Drama Festival. 

The two 1956 productions, 
Henry V and The Merry Wives 
of Windsor, played to 83.7% 
capacity audiences during «ie 
first eight weeks of the nine- 
week season. Box office receipts 
for the eight weeks totaled $360,- 
Last year, the nine - week 
drama season drew 91% capacity 
audiences, who paid $421,000 for 


tickets. 
$53,326 Receipts 
This year’s music festival, al- 


capacity, attracted box office re- 
ceipts of ‘$53,326 up from last 








piori $32,682. Reason was the 


Start Permanent Theatre 
At Strattord Next Week 


though playing to only 52.8% of | the 


Duke Ellington, Wilbur de Paris, 
Cal Jackson and Oscar Peterson. 

Other offerings this year in- 
cluded concerts by the Festival 
chorus and Festival orchestra, 
with soloists such as Claudio 
Arrau, Martial Singher = and 
Glenn Gould; a production of 
Benjamin Britten’s opera, The 
Rape of Lucretia; and Canada’s 
first international film festival. 

Weather this year was the 
worst in the Festival’s four-year 
history, said Tom Patterson. 
While heat made some perform- 
ances uncomfortable in other 
years, this year’s attendance has 
been adversely affected by cold 
weather. The noise of rain on the 
canvas roof forced interruptions 
of three or four performances 
this summer. 

Both of these problems will be 
ended next year, he said, when 
the festival takes place in a per- 
manent building. , 





GENERAL MILLS (CANADA) 
LTD.,. Toronto, introtluced three 


new consumer products to Canadian | 


market before its parent firm, Gen- 
eral Mills, Inc., Minneapolis, Minn., 
put them on U.S. market, the U.S. 
company states in its annual report. 
Products were Betty Crocker Van- 
and Peanut But- 
Company in- 








year 

13.5% to $14,056,658 ($12,383,500 in 
previous year) and per 
share increased to $5.68 ($5.02). Sales 


The financial stocks which had been strong lately, didn’t take 


| thus be increased. 1,200,000 shares 


Higher Sales | 


Profit By 


MONTREAL (Staff) — Higher 
sales and profits are reported by 
Aluminium Ltd, for the first half 
this year. 

Consolidated net profit amoun- 
ted to $24,797,657 against $23,179,- 


This was equivalent to $2.48 per 
share on 10,005,563 shares out- 
standing at June 30, 1956, 
against $2.33 per shar. in 1955 on 
9,957,234 shares outstanding a 
year ago. 

Consolidated sales climbed to 
$198,447,753 against $183,773,415 
while operating revenues (trans- 
portation services, etc.) were up 
at $26,944,969 ($17,812,511). Cost 
of sales increased to $119,675,542 
($110,749,746) while operating 
expenses were higher at $21,804.- 
582 ($13,580,610). Current and 
future income taxes amounted to 
$19,526,217 ($19,081,452). (On the 
basis of present construction 
plans it is estimated that the por- 
tion of the income tax charge for 
the full year of 1956 that will 
be credited to reserve for future 
income taxes will somewhat ex- 
ceed the $18.3 million to be 
credited in 1955.) 


Alcan’s Report 


Reflecting loss of production 
through water shortage in the 
Saguenay region, Aluminum Co, 
of Canada, main operating sub- 
sidiary of Aluminium Ltd, whose 
accounts are consolidated with 
those of Aluminium Ltd., reports 
net profit of $16,618,599 for the 
half against $18,896,714 for the 
like period last year. Primary 
aluminium production of Alcan 
in the period amounted to 249,915 
short tons compared to 299,632 
short tons in the like period of 
the previous year. 

Sales of Alcan amounted to 
$131,191,142 ($130,372,267) while 
operating revenues amounted to 
$21,800,364 ($13,529,945). Cost of 
sales was $78,508,822 ($75,813,549) 
while operating expenses were 
$18,714,129 ($11,430,225). ; 





Can. Ingersoll-Rand 


Stock to be Split 
MONTREAL (Staff)—A special 
meeting of shareholders of Cana- 
dian Ingersoll-Rand Co. this week 
approved a new bylaw to split 
capital stock on a 3-for-1 basis. 
The authorized capital would 


of which 591,474 would be out- 
standing. 

The split is subject to confirma- 
tion by supplementary letters 
patent from Ottawa which have 
beén applied for, Dividend action 
on the new shares will not be 
taken by the board of directors 
until the next meeting in Septem- 
ber, 1956. 
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Pipe for Alberta Oil 
















Alberta Phoenix Tube & Pipe Limited will 
manufacture, at a new plant near Edmonton, 
resistance-welded steel line pipe for use in the 
gathering and transmission of petroleum and 
natural gas. , 


+e ee Eee ee eee 


We offer, as principals — 
Alberta Phoenix Tube & Pipe Limited 
First Mortgage Bonds, 544% Series A 
To mature July 2, 1968 
Denominations: $500, $1,000 


Price: 99 and accrued interest 
to yield 5.62% 








The substantial increase in the production of 

troleum and natural gas in Western Canada 
in recent years has greatly expanded line 
pipe requirements. 


A prospectus containing additional informa- 
tion regarding these First Mortgage Bonds, 
which are a legal investment for insurance 
companies, will be forwarded on request, 


Wood, Gundy & Company 
Limited 

36 King Street West 

Telephone: EMpire 4-4324 


Toronto I 








As principals we offer subject to prior sale 
and change in price: 


$50,000.00 
' QUEBEC POWER COMPANY 


314% First Mortgage and Collateral Trist 
Sinking Fund Bonds due September 1, 1962 


Redeemable at 101 on or before September 1, 1958, 
decling to 100 after September 1, 1960. 


PRICE: 97.35 and accrued interest 
YIELD: 4.00% 


BURNS BROS. & DENTON 
Limited 


507 Place d’Armes 


44 King St. WwW. 
T Montreal 


Hamilton 


Winnipeg 
































standing. 


Here are clues to profit 
A businessman’s judgment is no better than 
You can profit from Canada’s bustlin 
men do — through The Financial 
comprehensive business ‘news service. Every week, The 


his information. 
growth—as other business- 
ost. Here is Canada’s ae 


helps you gauge the swing of business and investments. It helps you 


Company has capitalization for plan with co stencn, 128 e sound Gocienons, RW 5 hg 
make more mone cause it he 
an authorized 400,000 shares of developments across the nation. Yearly by in Canada, 36; 
— 











ing $1,176,778. 


friendly loans at low cost. 
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were $516.1 million ($513.7 million) 





addition of a series of jazz 
citais by groups such as those 


and profit per sales dollar was 2.7¢ 
(2.4c). 
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The Burns and Company credit union was 
formed in 1939. Since that time, the 2,000 
members have helped each other with approxi- 
mately 40,000 loans totalling over six million 
dollars! These loans have helped members enjoy 
new cars, home improvements and vacations as 
well as covering hospital and medical expenses. 
Thanks to weekly deposits, average savings per 
member now stand at $500, and total assets of 
the Burns credit union have reached a stagger- 


A credit union is quite simply a group of 
friends who are joined together for greater 
financial security. They. save together . . . then, 
from their pooled savings they are able to make 
y credit unions 
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Our credit union 
helps both our 
company and 
our 
people 








Explains R. S. Munn, President and General Manager of Burns & Co. Limited, meat peckers 


“Our credit union has served us well over 
many years. But in addition to its obvious 
advantages, a credit union is a prime factor 
in teaching thrift and good management. 
Employees who learn this are usually those 
who contribute most to the success of their 
company ... their own personal achievement.” 


add the protection of life insurance on loans 
and savings—without added charge. 

In the Western Hemisphere alone, there are 
almost 21,000 credit unions serving some 
10,000,000 people . . . certain proof that the 
credit union movement fills a very real need, 
Management approves credit unions, because 
with their credit union to help them, workers 
can overcome their money «++ pay 
advances and wage qa ts are often 
completely eliminated. What’s more, freed from 
financial worry, workers devote full energy to 
their jobs. 

A credit union is easy to form. All you need 
is a group of 50 or more people sharing in some 
common interest—such as loyment in the 
same company. They speeeie thes credit union 
themselves under government examination . . , 
every member sharing in the benefits. A credit, 
union would help you. Why not talk it oves 
with your fellow employees? 

Write today for full information, 

Credit Ulan, Dept. P-17, 


Box 65, Hamilton, Ont. 


Maintenance . 


, employee Jack 
flendrick x full 




















Ne 





















































































ete 
be A 
aaa ik 


; 





Hew Convertibles and Stecks Compare 





Asked Price® ——__ 
Avg. 13/56 Dec. 30/55 Aug. 12/56 
$ $ 5 
Atlas Steels .nccccceee 4% % due 1966 100 102 102 
5% conv., 1967 130** 105 108 
common 33% 18% 18% 
Brazilian Traction «cesses 4% % due 1970 85 83% 86 
4% % conv., 1971 83% 80 86 
: common 7% 7% 7% 
Canadian Pacific Railway. 3% dve 1972 94% 97% 100 
. 4% conv., 1969 109% 109 110% 
common 34 33% 33% 
Dom. Steel & Coal ..... 4% % conv., 1970 133 104 108% 
common 23% 17% 18% 
Dominion Textile .cecss 4% cony., 1966 94 98 “ 101 
common &% 8, + 


*Stock prices ore closing prices. 


Convertible Bonds 





They Are Bucking the Trend 


‘Some Convertibles Drop, But There Are Some Big Winners 


With prices on most bonds 
suffering from anti-inflation pro- 
gram jitters, some investors who 
sought to hedge their bets by 
buying bonds convertible into 
stock are patting themselves on 
the back for their investment 
acumen. 

Not all convertible debentures 


have resisted the downtrend in | 
but in eases in- 


bond prices, 
which stocks into which they are 
convertible have been close to 
or exceeded the conversion price, 
their performance has been 
highly satisfactory. . 

In an accompanying table, the 
price action of five convertible 
debenture issues is compared 
with the showing of other bonds 
and’ the common stock of the 
same companies. 

The three bond issues with no 
conversion feature have declined 
in value since a year ago. Of the 
three. convertibles in which the 
stock price has risen above the 
conversion price, two have risen 

in price, and the third, the CPR 
4% convertibles, have shown 
only a small drop in a period in 
which normal CPR bonds have 
declined considerably more. 


The bonds of the five com- 
panies illustrate some of the 








Cdn. Oil Cos. 


-|Sales Up 16% 


Tn Ist Hef 


Sales of Canadian Oil Cos. for 


‘the fivst half of 1956 are 16% 


ban of same period last year. 


Sales.in early July indicate this 
Upward trend. ape iar 





















wiil enjoy a most suc- 

pov pining W. Harold Rea, 

president, stated in a shareholder 
letter. 

The expansion program for in- 

creasing refining capacity at com- 


Ypany’s: Sarnia refinery was com- 


pleted June 21, six months ahead 
of schedule. Estimated to cost $3 


million the expansion work was | 


carried out for 25% less than esti- 
mated cost. 

The: refinery is now processing 
30,000 barrels of crude oil daily. 
It is expected that refinery crude 
runs during the second half of 
this year will exceed the same 
period of 1955 by more than 25%. 
- Crude oil production to June 31 
totaled 553,000 bbls. The company 
did not engage in crude produc- 
tion during the same period of 
1955. 

Within the next three months 
the company intends to. drill 12 
wildcat wells in southeastern Sas. 
katchewan and eight in Alberta. 
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** Asking price; ne offer shown, 
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main attributes of ooimaritistes: 

(1) When the stock of a com- 
pany sells at a price which 
doesn’t encourage conversion, its 
convertible bonds act like a 
normal bond and respond to gen- 
eral changes in bond market 
levels. 

The Dominion Textile con- 
vertibles, for instance, can be ex- 
changed for stock only at a price 
well above current prices for the 
stock. As a result, the price of 
the convertibles has paralleled 
general bond market trends, 
rather than the stock. price, 

Brazilian Traction convert- 
ibles, exchangeable into stock at 
prices nearly double the present 
stock price, have followed the 
general price pattern of the 
utility firm’s first mortgage 
bonds much more than that of 
the common stock. 

(2) When the stock sells at a 
price above the conversion price, 
the convertibles unhitch them- 
selves from the swings in bond 
prices and tag along with the 
change in stock prices. 

A year ago, for instance, Atlas 
Steels tonvertibles were selling 
at $108 per $100 face value of 
debentures. With the general 
decline in bond prices, they 
moved down to $105 by the end 
of 1955. The stock was still sell- 
ing below the conversion price 
of $25. 

Now Atlas common has jump- 
ed $9 above the conversion price, 
and the convertibles have fol- 
lowed the stock up, despite the 
further drop in bond prices in 
the interval. Atlas’ first mort- 
gage bonds have undoubtedly 
been helped by the improved 
earnings picture which gener- 
ated the stock rise, but they have 
still declined in price by two 
points. 





declined with rest of the bond 
market when the stock was sell- 
ing below the conversion price, 
but took off with the stock once 
it reached a price close to their 
conversion price. 

The CPR convertibles have 
declined slightly, but they are 
still selling at a price at which 
the yield is considerably below 
that available on straight CPR 
bonds. Their price has changed 
hardly at all because the stock 
hasn’t gone anywhere either, 

(3) When the stock of a com- 
pany is selling above the con- 
version price, the market price 
of the convertible normally ex- 
ceeds the market value of the 
number of shares into which it 


Conversion 
Price payable Indicated Price Change 

per sh. Yield Since Aug., 1955 
$ . oe 
ota 4.51 —2.0 
25.00 1.90 -+-20.4 
eon 2.95 -+- 86.9 
a 6.35 —1.2 
12.68 6.20 —2.9 
whew 7.02 —9.5 
— 4.22 —5.5 
33.33 3.12 —0.9 
amine 4.4) +2.6 
22.50 1.57 +22.3 
Sie 4.21 +29.3 

20.00 4.76 —6.9 
gees 5.88 +6.3 


The same pattern is evident i in. Abitibi, Triad ae 
| Povdtivies which wo convertible debentures. 


By PAUL S. DEACON 





is convertible. — 

This can’t be shown in the 
Atlas Steels convertibles, be- 
cause no offering price is shown 
by dealers at the moment. How- 
ever, each $100 face amount of 
Dosco convertibles could be ex- 
changed for 5.5 shares of stock, 
which at $23%4 each, would have 
an aggregate value of $130.62. 
Market price of the convertibles 
is $133 asked. If you bought a 
bond at this price, and converted 
it into stock, you would in effect 
be paying $24.18 a share for the 
stock, 

In the case of the CPR 4% con- 
vertibles, if you bought them at 
‘the asking price, and then con- 
verted thenmi into stock, you 
would be paying $36% a share 
for the stock. Current market 
price is $34 a share. 

The difference between the 
price of the stock bought on the 
market and the price represent- 
ed by the convertibles reflects 
the fact that investors are will- 
ing to pay a premium for the 
fight to acquire stock at a fixed 
price. It’s like an option on the 
stock which they don’t have to 
take up unless it is to their ad- 
vantage. The premium varies 
with investor estimates of the 
potential value of the stock. 

The conversion rights expire, 
of course. For the CPR 4% con- 
vertibles, expiration date is June 
1, 1960; Atlas Dec. 1, 1961; Dosco, 
Nov. 15, 1961. For Brazilian, the 
present conversion price holds 
until Sept. 1, 1957 and increases 
in two stages until expiration 
date in 1961. For Dominion Tex- 
tile, the present basis holds good 
until Aug. 1, 1958, at which time 
debentures become convertible 
into 4.5 shares (per $100) instead 
of 5, until Aug. Z 1961. 


are among the new issues ex- 
pected to be announced shortly. 

A syndicate headed by Wood, 
Gundy & Co, will offer a $15 
million issue of Abitibi Power & 
Paper Co. convertible deben- 
tures, possibly early next week, 
with proceeds to be used for 
capital expansion. Neither inter- 
est rate nor conversion rate 
have been decided upon yet, al- 
though it is rumored that the 
debentures may carry a 41424% 
coupon. 

A $30 million offering of 442% 
convertible debentures of Cal- 
gary’s Triad Oil Co. is also re- 
ported to be in preparation, 
with ‘public announcement slat- 
ed for the fall. 
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. Ltd, 
real, was $11,135,145 for the six 
months ended June 30, 1956, com- 
pared with $9,384,757 for the | ae 
period of 1955. 
equivalent to $2.20 on 5,060,325 
shares outstanding on June 30, 
1956, ($1.85). 
Consolidated net sales reached 
a record $414,443,947 against 


— 





Canadair, Gen. 
Reports Big Income Boost 





Dynamics 





shown in the second quarter and 
will exceed substantially the per 
share earnings in 1955. of $4.23. 
Outlook is based on backlog in 
excess of $1.7 billion and sales of 
about $1 billion. 

Significant progress in atomic 
submarines, military and com- 
mercial aircraft, missiles, atomic 
aircraft and electronics was re- 
sponsible for the accelerated 
growth of the corporation, Hop- 
kins said. 

“It is confidently expected that 
this progress will continue not 
only through 1956 but through 
1957 as well,” he said “The 
corporation’s forecast indicate, for 
1957, sales substantially in ex- 
cess of $1 billion and a cdnse- 
= continuation of the cur- 

rent uptrend in earnings.” He 
said other divisions and sub- 





U.S. Slump Cuts 
M-H-F Dividend 


Quarterly dividend of Massey- 
Harris- 


} ante the other. 
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Tf You Work For U.S. Firm 
How Tax May 


OTTAWA (Staff) — What will 
U.S. companies with Canadian 
subsidiaries do now? 

@ Will they still keep owner- 
ship in their own hands? Or will 
they sell stock to Canadians? 

@ Will they now take advantage 
of the removal of the tax deter- 
rent? 

These are some of the questions 
the Canadian investment world is 
asking now that the long-desired 
changes in the Canada-US. In- 
come Tax Convention (FP, Aug. 4) 
have been made. 

The changes have been ap- 
proved by Parliament, have yet 
to be ratified by the U.S. Senate. 
The Financial Post’s Washington 
correspondent reports that no op- 
position is expected, but that the 
Senate won’t get around to ratifi- 
cation until late spring or early 
summer next year. 

Essentially, the convention ex- 
tends the low 5% rate of with- 
holding tax (instead of 15%) to 
the U.S. subsidiaries only 51% 

U.S.-owned. Until now, the 5% 
applied only to those subsidiaries 
which were 95% U.S.-owned. 
The legislation also allows the 
51% to be split among up to four 
owners — so long as each has at 
least a 10% share. 


Here is the view from here: 

1, The Federal Government 
has shown it is willing to give 
up a little dividend tax revenue, 
This will bring Canadian (and 
U.S.) thinking more into line 
with European thinking. 

2. The convention doesn’t pro- 
vide any actual incentive to U.S. 
companies to sell more stock but 
it will remove a large argument 
against much selling. 

3. Now that there is no finan- 
cia] hardship, U.S, companies 
should welcome Canadian stock- 
holder participation in what are 
largely Canadian enterprises. 


Other Changes 


Here are details of the other 
significant changes in the tax 
treaty: 


—In article 5, tax exemption is 
given to truckers (added to ship 
owners and aircraft owners) who 
do business in the other country. 


The anomaly arose because the 
convention technically considered 
a huge truck to be “permanent 
property” — thus subject to tax. 
— In article 7, in which a resi- 
dent of one country was exempt 
from taxation by the other (pro- 
vided he didn’t live in that other 
country for more than 183 days, 
and did not get more tharr $5,000) 
the wording is changed to include 
such as branch managers of one 
country who are sent temporarily 


Before, a Canadian had to *y 
“an officer or employee of a resi- 
dent, or corporation or other entity 
of Canada.” Now another “or” is 
added: “or of a permanent estab- 
lishment in Canada of a U.S, 
enterprise.” 


A clause in Article 7 which said 
that it didn’t apply to “actors, 
artists, musicians and professional 
athletes” is omitted. These persons 
were never affected because the 
U.S. didn’t ratify this part of the 
original convention. | 


—In Article 11A, a technical 
change was made — the addition 


Cdn. Chemical 
Shows Profit 
In Ist Half 


Canadian Chemical & Cellulose 
Co. has shown a marked im- 
provement in earnings position. 
Net profit in the first six months 
of 1956 amounted to $310,919 
compared with a loss of $970,072 
in the comparable period of 1955. 
Production of cellulose acetate 
at Edmonton plant, interrupted 
by an explosion on Dec. 5, 1955, 
was resumed on March 12, 1956. 
Because of this net sales volume 
for the six months’ period was ad- 
versely affected. But insurance 
covered continuing overheads and 
operating profits. 





the prospects for the balance of 
‘the year confirm the general 
forecast made earlier of “profit- 
able operations for the full 1956 
year,” President M. "W. Mackenzie 
states, 


Ind. Bank Loans, 


Investments Up 


investments and guarantees of 
the Industrial Development Bank 
as at July 31 were $49.9 million, 
$1.6 million higher than a month 
earlier and $8.2 million ahead of 
the July 31, 1955 level. 

In July, disbursements at $3,- 
119,708 exceeded the $1,507,112 in 
repayments. This compares with 
disbursements of $806,369 and re- 





Total disbursements im the first 
seven months of this-year are 
$16.1 million while repayments 
total $10.4 million. 

Here is the bank’s statement of 
assets and liabilities as at July 
31: 
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Results thus far in 1956 and | 
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Affect You 


of the words “other than earned 
income.” The change restricts the 
article to investment income. The 
article could have been held to 
have applied to personal income 
and so, of course, 15% would al- 
most always be a cheaper rate of 
taxation than the regular personal 
income tax rates or the regular 
47% rate applied to U.S. corpora- 
tion income. 


—In Article 11B, a paragraph 
is inserted to make sure the re- 
duced rate is “limited to persons 
entitled thereto.” 

Non-residents of either the U. S. 
or Canada cannot now funnel 
their dividends first through the 
other country to take advantage 
of the reduced rate. 

Charity Donations 
—Article 13D is added. It is a 
charitable donation clause, It ex- 
tends to all Canadians and to 
Americans for the first time the 
right to make normal] deductions 
for income tax purposes for dona- 
tions to recognized charities in the 
other country. 


For example, Windsor residents 
who work in Detroit have been 
asked to contribute to Detroit 
charities on the ground their in- 
come is earned there, Canada had 
unilaterally okayed this. Now any 
Canadian can contribute to a U.S. 
charity and, perhaps more im- 
portant, a U.S. subsidiary can 
contribute to a Canadian charity. 
—Article 13E is added. It is a 
more complicated one, 


Here’s an example: A Canadian 
has a rich uncle who lives in the 
U.S., leaves him money partly in 
Canadian stock. Until now, there’d 
have been 15% taken off as the 
Canadian stock moved back to the 
U.S. from where it would be 
distributed, then another 15% 
taken off when the Canadian stock 
was sent to the Canadian in Can- 
ada. Now just the first 15% will 
be skimmed off. 








Dividend Changes 





ABITIBI POWER & PAPER CO.—Common, 
42\%c payable Oct. 1 to holders of 
record Sept. i, bringing payments in 
1956 to $1.55; in 1955 to same date 
$1.27 %; total paid in 1955, $1. 7h: 
Recent price: $401. 


CANADA LIFE ASSURANCE CO. — Com- 
mon, $1.15 payable Oct. 1 to holders 
of record Sept. 14. Total paid in 1956 
to date, $4.15; in 1955 to same date 
$3.75, tottal paid in 1955, $3.75. 
Recent price: $153 bid. 


MASSEY-HARRIS-FERGUSON — Common, 
10c payable Sept. 15 to holders of 
record Avg. 18. Total paid in 1956 
to i 40c; in 1955 to same date 


45¢; total paid in 1955, 60¢. Recent 
price: $7%. 
WATEROUS EQUIPMENT — Common, 


37c payable Sept. 15 to holders of 
record Aug. 31. Total paid, in 1956 
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DOMINION SECURITIES 


CceORPN. LIMITED 


Government of Canada Bonds 
= and Treasury Bills 
=e Prosincial and Municipal Bonds 
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cakes Up 


For Brown Co. 


MONTREAL (Staff) — Brown 
Co., Berlin N.H., net income for 
the 28 weeks ended June 16, 1956 
was $1,107,135 or earnings of 43 
cents per common share com- 
pared with net incorne of $709,546 
(23 cents) in the corresponding 
period ended June 11, 1955. The 
earnings for the first half of this 
year represent an increase of 56% 
over the 1955 period. 

Net sales at $30,597,864 were 
up $3.1 million or 11.6%. 

Company’s sulphite pulp mill 
has undergone extensive repairs 
and reconstruction with the result 
that it has not returned its poten- 
tial profits, Chairman L. F. 
Whittemore and President A. E. 
H. Fair say.’ Had it done so, 
tgey add, earnings for the first 
half of the year would have ex- 
ceeded the 50 cents in dividends 
paid on common stock. A divi- 
dend of 25 cents per common 
share has been declared payable 
Sept. 1 to holders record Aug. 10. 


Company’s plant replacement 
and improvement program is 
proceeding according to schedule 
and the new kraft bleachery be- 
gan operation in the first week 
of July. This is expected to im- 
prove kraft pulp and paper earn- 
ings fort the balance of the year. 


Among cost increases is a 6% 
wage increase—which follows the 
established industry pattern—and 
other benefits included in the new 
labor contract recently negotiated 
with the union, In addition, some 
increase in the price of pulpwood 
has occurred. Increases in sell- 
ing prices and in production now 
becoming available should offset 
these cost imcreases, company re- 


It adds there is presently some 
customary seasonal slackening in 
sales but that the general out- 





to date, 70c; in 1955 to same date 
50c; total paid in 1955, 50c. 
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KERNAGHAN & (Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. ©. Woolley WwW. W. Davisca 
K. A. W. Sutherland J. F. Willis EK. BR. Henry 


2nd Floor, 67 Richmond St. W. Toronto 


EM. 4-4256 EM, 8-3871 
—— 

















He recommend, 
North Star Oi Limited 


| $2.50 Cumulative Redeemable 
Preferred Shares, 1956 Series 
(par value $50 per share) 


Price: $49.30 per share, to ytebd 
approximately 5.05% 


Prospectes will be sent upon request | 





—————— 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-11 34 
































look for the balance of the year 


appears favorable. 





SURPLUS BOILER 


~Available immediately, 16000 lbs. hour water tube boiler, com- 
plete with Combustion Engineering stoker, two feed pumps and 
Combustion control equipment. 160 p.s.i. design pressure. 18,000 
Ibs. hour if oil fired. Installed new 1953 this unit was 

assembled and can easily shipped and re-installed as a 
at substantial savings. 


For other surplus boilers contact;— 


C. R. CAMPBELL & CO. LTD. 
534 Lawrence Ave. W., Toronto. RE. 2312 
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TOTAL TT eee PERS Ce CEES ECC E CT | 58,448,299 


Covers these 
companies: 
lon and Steel 
Foodstuffs 
Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 
Investment Trusts 
Transportation 

, Beverages . 
Banks 
OW Refining 
Rubber and Textiles 
Publie Utilittes 











buying 
stocks? 


you can profit from SURVEY OF INDUSTRIALS 


1956 edition 














ready now oe 


$3 postpaid 


There's nothing like authoritative facts to help you pro- 
tect your investments, to help you choose the companies 
that show promise of growth. 


Here in this comprehensive survey you'll find a wealth of 
detailed and significant data on the operations of some 


1600 companies. 


Published by The Financial Post, The Survey of Industrials 
is everywhere recognized as Canada’s leading reference - 
book. It’s your reliable source for details of each com- 
pany’s business, plants and properties. It provides earnings 
Statements, dividend histories and gives names of officess, 


directors and transfer agents. 
This 1956 edition gives the annual high and low prices 


at which shares have traded for the past eight years. It’s a 


agauy 


valuable guide book, a book that you’ use over and over 





ee 


The Fimancial Post, 40: universiy avt., TORONTO 2, GANADA 


Yos, enter our order. We enclose $ ...ssereccrceccens for 

seceee Copies SURVEY OF INDUSTRIALS, 1956 .......... ready now $6 

ocesee Copies SURVEY OF OS, 1956 .......+ccccosss ready new $8 

oseees COpies DIRECTORY OF DIRECTORS, 1955.......... ready now $10 
| eeeses Copies SURVEY OF MINES, 1957 .......-.... ready Dee. 96 
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The Editorial Page 





How Young They Are? 


The transfer of power within a political 
party, from older to younger men, is a con- 
tinuous process and sornetimes very gradual. 
At other times, almost overnight, it seems, a 
new generation of politicians has taken over 
from a group that once controlled a party’s 
policy and choice of spokesmen. 

This has recently happened to the Demo- 
cratic party in the U. &., according to James 
Reston of the New York Times. He says that 
the Democrats are ahead of the Republicans 
in the shifting of influence to a youthful team 
that reflects the opinions and feelings of the 
1950s rather than the 1940s or an earlier decade. 
Probably a majority of Mr. Reston’s ders 
vote Republican. He is giving marks for pol- 
itical shrewdness and adaptability to the rival 
party. 

It is clear, of course, that the Republicans 
are at present dominated by the personality of 
President Eisenhower. As all the world has 
been repeatedly reminded in recent months, 
he is in his late 60s. He first achieved prom- 
inence about 15 years ago; and it is probably 
accurate to say that his public philosophy was 
shaped by the great events of the war and 
immediate postwar years. He is undisputed 


’ 





leader of the Republicans because their party 
has no other member who approaches him in 
prestige and popularity. 


Mr. Eisenhower's counterpart in the Demo- 
cratic ranks is Harry S. Truman, President 
from 1945 to 1953 and as game a fighter as 
ever packed a punch in an American political 
battle. Mr. Truman is still a powerful figure 
in his party; but Mr, Reston, writing before 
this week’s Chicago. convention began, ex- 
pressed a doubt that the ex-president was quite 
the kingmaker some people supposed him to be. 


The Democrats, says Reston, have emerged, 
or graduated, from the Roosevelt-Truman era. 
They are equipped now with a post-new-deal 
set of ideas and with a host of talented leaders 
who were born in this century. He mentions 
Adlai Stevenson, 56; Estes Kefauver, 53; Lyndon 
Johnson, 47; Stuart Symington, 55; Robert Wag- 
ner, Jr. (the mayor of New York); 45; and a 
dozen others. 


Whatever happens this week in Chicago, 
and whatever happens in the November 
election, the Democrats do appear to be 
readier than the Republicans for the next 10 
to 20 years of political warfare. 





Good Business — Good Citizenship 


Problems of fimancing education in Canada 
are getting to be like the weatner, about which 
everyone talks and no one does anything. 

It’s a pleasure, therefore, to observe that 
International Nickel is prepared to back its 
concern about. education with $2.5 million cold 
cash. Education grants recently announced by 
Inco will go to 140 universities and colleges 
throughout Canada. Most of the money — $2 
million — will go to the colleges themselves, 
to help cover costs. The remaining half million 
will provide scholarships, fellowships and other 
types of assistance to students in colleges and 
Much of the aid will go to stu- 
dents of geology, geophysics, mining, metal- 
lurgy and engineering. 

For Inco, this is very good business — as 
well as good citizenship. The company needs 
scientists and engineers, and the universities 
are the only source of supply. 

But corporations that recognize their debt 
to the universities perform a special service. 
For reasons we all know, it is difficult for the 
Federal Government to give money to uni- 
versities on anything like an adequate scale. 
Provinces, with some justification, channel most 
of their funds into elementary and secondary 
education; universities get what’s left. Wealtby 
individuals, orice the source of most .endow- 
ments, are increasingly scarce. 7 

Business firms who recognize this problem 
and provide aid to higher education on a gen- 
erous scale deserve the gratitude of al] Cana- 
dians, 


Here to Stay 


Amid all the hullaballoo about consumer | 


credit it’s important to note that even those 
who make speeches suggesting that it is being 


Or mee Conte tir eae a oo 


before the Banking and Commerce Committee 
recently, took care to dissociate himself from 
any blanket statements that buying on time is, 
in itself, a bad thing. 

A recent report of the UN Economie Com- 
mission for Europe refers to the spread of hire- 
purchase and installment buying plans in west- 
ern Europe. 

Far from viewing with alarm, .the UN’s 
economists regard this as a promising institu- 





_ tional change likely to lead to a useful long- 


term rise in the ability of the -Buropean 
consumer market to absorb consumer durables. 

Because we are on the edge of inflation, 
consumer credit, like every other aspect of the 
economy, bears watching. But the. practice 
of buying on time is here to stay, and is bound 
to spread both here and in other parts of the 
world. 


When Quebec Clamps Down 

We have a footnote to add about the minor 
row going on in Quebec about the way in which 
they run elections. ess 

Before the election the Liberals (that is the 
Duplessis opponents) thundered about the 
brazen way Quebec liquor. laws were being 
flouted and how the Duplessis government 
talerated such illegalities. 

Well! Listen to this as we Rave it from 
a Quebecois. 

“We had the misfortune to elect a Liberal 
eo our whole area is regarded by M. Duplessis 
as being enemy territory. 

“Sacrebleu, how the liquor laws are now 
being enforeed! And for the first time! Clubs 
- the bars shut tight. Early closing — right 
on the dot as the law says. Good ¢itizens are 
losing business because the law is enforced. 
Some of these rules we are learning about 
for the first time. It is terrible — and just 
because our Liberal while electioneering care- 
lessly said Duplessis was not enforcing the law. 
Now many fine people are very unhappy.” 

The Laval University priests don’t seem to 
have covered this aspect of the problem in their 
tract, Ad Usuum Sacerdotum. 

M. Duplessis hasn’t liked Laval for a long 
time. We wonder what will happen next. 


Tying Himself Up 
- A practical farmer, writing in the Family 
Herald and Weekly Star, says that the Canadian 
farmer is getting himself tied up in too much 
red tape, that various laws and regulations have 
cost him much of his old time independence. 

Certainly that is true. 

For his own good and that of the nation 
at large the Canadian farmer has asked or per- 
mitted the state to assume a lot of policing and 
Management that is either not 

















And some of these farm institutions are still 
instigating and recommending. 

They have recommended that the only free 
moving grains left in this country, rye and 
flax, be brought under the government wheat 
board which already has a complete monopoly 
in the marketing of wheat, barley and oats. 

They have asked Ottawa to set up a farm 
price parity scheme in Canada which would 
mean that every farmer would be told what and 
how to grow as well as where and when to 
sell and for how much. 

They have asked for a national livestock 
marketing board under which a half-dozen farm 
bureaucrats would control] the sale, price and 
distribution of every hog, steer and lamb in 
Canada. No farmer would be allowed to sell 
his livestock where and when he pleased. No 
packer would be allowed to exercise any judg- 
ment in buying his raw material or selling his 
finished product, 

This sort of thing leads right down the road 
to the state farms of Russia, to the stage where 
the farmer would have to keep both his mouth 


and his mind shut and follow orders, good or . 


bad. Since the war the Canadian farmer has 
drifted down that road quite a distance. 


Anger Is a Poor Guide 


The quarrel about the Suez Canal has 
strained the Western alliance more severely 
than any other incident of the last ten years. 

Britain and France had some reason to blame 
the U.S., the special champion of Israel, for 
the anti-Western feeling which prompted Presi- 
dent Nasser of Egypt to seize the waterway. 

On the other hand, Washington had reason 
to be alarmed.if, as seemed possible, Britain 
and Franee were ready to use military force in 
assertion of their legal rights, It is difficult 


_ indeed for ese Eee ms to act in concert 
on “this “isstie, es as ngton is not 


likely to give the same consideration or value 
to British and French rights in the Suez as it 
would attach to exclusive American rights in 
the Panama. | 

As viewed from the detached vantage point 
of Canada, western diplomacy in this dispute 
seems vitiated. by a cardinal error. This error 
is the desire to “put Nasser in his place,” to 
make him climb down, to force him to accept 
a diplomatic defeat, perhaps to force him out 
of power. Mr. Nasser’s arbitrary action ex- 
plains and perhaps excuses western anger; but 
it doesn’t make anger a sensible mainspring of 
policy. 

Mr. Nasser represents the intense, passionate, 
no doubt fanatical but in some ways admirable 
and understandable nationalist feelings of the 
Arab world. In the eyes of his people he has 
won a great victory by snatching the canal. 
He ‘has shown the “foyeign oppressors” that 
Egypt is now a sovereign state with a will of its 
own, This is very hat-headed no doubt; but 
the only effective way to crush Nasser and 
prevent the emergence of another equally 
vehement Egyptian leader would be to occupy 
Egypt militarily and reduce the country to the 


dependent colonial status it used to have. Does. 


anybody seriously propose this course of action, 
with its attendant risks of a world war and 
its inevitable damage to western prestige 
throughout Asia and Africa? 

- ‘If not, then the only other course is to let 
Mr. Nasser have his triumph'— in the form 
of physical ownership of the Suez Canal. That 
should be enough triumph for any politician. 
If the Western Powers freely concede, “very 
well, the canal is now your property,” Mr. Nas- 
ser will be in a position to claim a great suc- 
cess; and the West might conceivably have a 
chance of inducing him to negotiate about com- 
pensation to shareholders and about interna- 
tional control, 


What’s Wrong with Hats 
_ There is nothing wrong with men’s hats but 
there is a lot wrong with.the way men’s hats 
are being sold. .That is the verdict of Bernard 
Salesky, one of the biggest hat manufacturers 
in the United States. 
The main reason why hat sales have been 


languishing, he says, is because salesmen have 


considered a hat as a necessity, something to 
be worn as protection against sun or rain or 
snow. Instead they should regard ‘it as a 
matter of style, just as much a part of men’s 
dress as a tie. 

If Mr. Salesky has his way men will not 
only be wearing a hat again but several hats, 
one for every outfit or at least for every season. 
The industry, he says quite. bluntly, can’t thrive 
on just a replacement basis. Some men will 
wear the same battered hat for years. “Sell 
them on the necessity of a hat wardrobe and 
sales will soar,” he says. 

The Canadian industry could benefit from 
of Mr. Salesky’s advice, too. Here as in 
States men sales seem tc have been 
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IN NO COUNTRY ON EARTH is a 
holiday observed as is August Bank 
Holiday in England. It is a week end 
of- mass exodus from cities to 
countryside and seashore, of traffic- 
blocked highways, thousands of spe- 
cia] trains and buses, excursion boats 
and aircraft. It is a bedlam of move- 
ment, abandonment and free spend- 
ing. That is to say it usually is, 

Bank Holiday this year was differ- 
ent. The chilliest, wettest summer 
Britain has experienced in 100 years 
reeched its climax on the Bluest 
Monday on record. Over most of the 
country rain descended in torrents. 








People were killed by lightning. In 


Kent, the city of Tunbridge Wells 
found itself dreaming of a White 
Christmas when hail fell with such 
violence that streets were blanketed 
with glistening marbles to a depth 
necessitating the use of bulldozers. 
The extra trains stayed in deserted 
stations, At the seaside, the waves 
broke on beaches bearing no human 
footprints, Soaked and bedraggled 
trippers swamped movie houses, The 
rural green spots were unblemished 


by litter. Highways were impeded 
only by floods. 

Bank Holiday, in short, was a 
washout. 


To a lot of people it was a wash- 
out in more ways than one. Army 
reservists were receiving call-up 
notices, Leaves, holidays, weddings 
can- 
celed. Trainloads of troops were 
converging on muster camps. At 
southcoast naval bases aircraft car- 
riers were being rapidly readied for 
sea, Air stations were seething with 
activity. 

For, darker than the rain and 
thunder clouds hung the cloud of 
Suez and the Middle East, 


ON THE SUBJECT OF SUEZ 
Charles Wilson, U. S. Secretary of 
Defense, was reported as saying, “We 
cannot flip up and down with such 
relatively small things.” The stock 
market, of course, has been flipping 
up and down, In one day’s trading 
in London oil stocks dropped in 
value by about $420 million. But 
Britain isn’t flipping up and down. 
She is holding firm on what to her 
is by no means a smal] thing. 

I was in the House of Commons 
for the debate on Suez. The chamber 
was packed, members standing be- 
hind the Bar and back of the 
Speaker’s chair. Diplomatic and 
public galleries were filled, Outside, 
long queues of people stood hour 


after hour in the forlorn hope of 
getting inside sometime before Par- ~ 


liament recessed, It was. a tense 
House, a stern House, which hung 
on the words of Prime Minister Eden. 





d the debate which followed. his 
ent was impressive. 
> oe 


EVEN ON A BUSY DAY the Royal 
Navy knows how to make a beau 
geste. In Devonport naval dockyard 
the aircraft carrier Ocean was loading 
vehicles and supplies. She would 
also embark troops, and on the eve- 
ning tide sail for the Mediterranean. 

From her bridge, Captain Edward 
G. Roper, R.N. noticed on the quay 
a young lance-corporal and a girl in 
the uniform of the WRAC. Hand in 
hand, they walked up and down. 
There was something about the 
couple that struck Capt. Roper as 
being rather sad. He sent a petty 
officer to make enquiries. Back 
came the p.o. The lance-corporal 


would be on board Ocean when she . 


sailed. The girl was his bride They 
had been married three days and had 
had no honeymoon, Army orders are 
army orders. The captain gave his 
orders, Lance-corporal Bill Potkins 
and Corporal Olive Potkins were 
brought:on board the ship and invited 
to make themselves at home for the 
rest of the day, Where were they 
to make themselves at home? In the 
captain’s own cabin. The captain 
gave them lunch, too. 

So it was a much happier bride 
who, from the quay, waved goodbye 
to her smiling soldier husband as 
H.M.S. Ocean eased into midstream 
and Headed for the sea. 


‘ 


MEANWHILE, it being Cowes Re- 
gatta week, the Duke of Edinburgh 
was out sailing in his new boat, With 
him was King Feisal of Irak, whose 
country, in his absence, had an- 
nounced its sympathy for Egypt. 
There may be no significance to it 
whatever, but the Duke and the 
King got becalmed, 

. * s 

AT THE COTTAGE in which we 
are living the garbage is collected on 
Mondays and Fridays. The men have 
to traverse a very long driveway, 
and they are always very cheerful 
about it, Monday being the holiday 
they didn’t come. They, came very 
early on Tuesday. I was awakened 
by a tremendous crash. I looked out 
to see the heavy garbage can lying 
on its side ana the contents strewing 
the ground. 
saw my head pop out of the window. 
He Was an enormous man. “I’m sorry, 
sir,” he said, “but I was just talking 
to me mate about that there Nasser.” 





Step Me If... 


“Stand behind your lover. woman! 
shouted the Scotsman who/had found 
his wife in the arms of another man. 
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Post Scripts 





New Avro Heads 

Avro Aircraft Ltd, has announced 
the appointment of Fred T. Smye as 
president and general manager. At 
the same time Walter McLachlan has 
been named president of the asso- 
ciated company, Orenda Engines. 

Fred T, Smye was closely associa- 
ted with the Canadian aircraft indus- 
try during World War II as an official 
of the Department of Munitions and 
Supply. At the 
close of the war 
he played an ac- 
tive role in the 
establishment of 
# the British Haw- 
» ker Siddeley 
> Group in Canada 
; through the for- 
mation of A, V. 
pom Roe Canada 
ome Limited. 

ime The new com- 
pany took over 
the facilities of 
the war - time 
Crown company, 
Victory Aircraft 
Limited at Mal- 
ton, Ontario, in 
1945, to carry on research and devel- 
opment of jet aircraft to meet 
specific Canadian needs. 

Its engineering team was successful 
in the development and production 
of North America’s first jet trans- 
port, the Jetliner, which followed the 
Comet — the world’s first—by two 
weeks. With the outbreak of war 
in Korea, further work on the Jet- 
liner was canceled and the company 
concentrated on the design of a 
Canadian interceptor to meet the 
unique Canadian specifications for 
such an aircraft. The result is the 
Avro CF-100. 

Early in the life of A. V. Roe 
Canada Limited, that was bringing 
along both aircraft and gas turbine 
engines, it was felt that separate com- 
panies would be necessary to effec- 
tively meet the complexities of the 
jet aircraft industry. In January 1955 
the aircraft and gas turbine divisions 
began operations as separate com- 
panies—Avro Aircraft Limited created 
out of the aircraft division, and 
Orenda Engines Limited created out 
of the gas turbine division, with A. V, 
Roe Canada Limited as the parent, 
holding company. 

Smye, who had been vice-president 
and general manager of the A. V. Roe 
Canada aircraft division, became vice- 
president and general manager of 
Avro Aircraft Limited, and this sum- 
mer he became president and general 
manager. 

Smye’s association with the avia- 
tion research and manufacturin 
business dztes back to June 19 
when he joined the Canadian Depart- 
ment of Munitions and Supply in New 
York City. He was appointed execu- 
tive assistant to Ralph P. Bell, 
director-general aircraft production, 
Ottawa. Later, he was appointed di- 
rector of aircraft production and 
made a member of the aircraft 
committee of the joint U. &.-Canada 
Production Board. In 1944 he was 
appointed assistant general manager 
of Federal Aircraft Limited in Mont- 
real with the task of winding up the 
Canadian Government’s aircraft pro- 
duction program. 

Born in Hamilton, in 1916, Fred 
Smye was educated at Hillcrest 
School and Westdale Collegiate in 
Hamilton, and at Trinity College 


former Miss 
Dorothy Jean Carswell of Hamilton 
and has two children, Ralph John 
Thomas ind Frederick Thomas III, 
and resides at Oakville, Ont. He 
is a member of the Mississaugua Golf 
and Country Club. 

Walter Rowand McLachlan joined 
A. V. Roe Canada, as general manager 
of its gas turbine division three years 
ago. He was appointed a vice-presi- 


ME. SMYE 


Yorkshire, in 1904, and educated at 
public and high schools in Toronto. 
He was comptroller at Rogers-Ma- 
jestic Corp. 1934-38; vice-president 
and Director of 
John Inglis Com- 
pany, 1938 - 53; 
director, Elec- 
tronics Division, 
Department of 
| Defence Produc- 
; tion, on loan 
from John Inglis, 
1952-53. 

He married 
Helen Bell in 
1927 and the 
couple have two 
sons and two 

daughters. 
= McLachlan isa 
member of the 
Engineers’ Club, 
and director of 
the Royal Cana- 
dian Yacht Club and the Rideau Club. 
Chief recreations are fishing and sail- 
ing. He lives in Clarkson, Ont., and 
is a member of the Anglican Church 
of Canada. 





MR. McLACHLAN 


Chamber of Commerce Head 


The Winnipeg Chamber of Com- 
merce at its recent annual meeting 
elected Ronald Frederick Swaine its 
1956-57 president. The Chamber usu- 
ally favors commercial and industrial 
leaders for its chief executive posi- 
tion. This is one of the rare occasions 
in its 77-year history when an insur- 
ance man has been chosen: 


Mr. Swaine has been Winnipeg 
branch manager of the Norwich 
Union Fire Society since 1941. The 
Norwich Union also has a life insur- 
ance society which, this year cele- 
brates the 250th anniversary of a 
charter grant given by Queen Anne 
in 1706 to the Amicable, the first life 
insurance society in England, ulti- 
mately acquired by the Norwich. Its 
fire society has been operating in 
Winnipeg for 80 years. The life branch 
started in 1949. 


The Winnipeg branch of the Nor- 
wich controls its operations in north- 
western Ontario and the three prairie 
provinces. Mr. Swaine’s only brother 
Frederick Andrew Swaine is super- 
intendent of insurance for Manitoba. 


Born in Winnipeg in 1907, educated 
in public and high schools, Mr. Swaine 
started as an office boy with the Nor- 
wich Union in 1922, At 18 he was an 
inspector in Alberta, in 1927-28 chief 
clerk in the fire branch, inspector for 
Saskatchewan, Manitoba and north- 
western Ontario 1929-31, and the fol- 
lowing 10 years branch manager for 
Alberta. 


Since his appointment in Winnipeg 
in 1941, he has been a member of the 
Winnipeg Chamber of Commerce, the 
last three years vice-president. 

In the insurance world he is past 
president of the Western Canada In- 
surance Underwriters Association. 

One of his biggest jobs was as chair- 
man of the flood committee set up by 
the insurance companies after the 1950 
Winnipeg flood. This involved adjust- 
ment of 3,480 claims and payments of 
$1,600,000 in compensation for prop- 
erty loss and damage. Out of the flood 
and disasters in other parts of Canada 
there originated the All-Canada In- 
surance Federation catastrophe com- 
mittee set up about two years ago. 
Mr. Swaine is Manitoba chairman. 

He is active in community and 
church circles and in his younger 
days was interested in athletics. His 
most memorable assignment was in 
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CORPORATION SERVICE, 


Editorial of the Week 


Opportunity for Conservatives 
Windsor Star 


Now that the CCF has all but ceased to be @ 
Socialist party and offers no real alternative to 
the Liberal government, the Conservatives have 
perhaps their best chance since the thirties of 
wooing most of the anti-Liberal vote. 


The Drew party should make the most of this 
opportunity. To make the most of it they should 
lose no time drawing up a compelling program to 
offer the electors. 


No matter how well they organize for the gen- 
eral election, no matter how able and devoted 
their candidates, their chances are not bright un- 
less they come forward with some clear-cut pol- 
icies that have a greater appeal for the electorate, 
It’s not good enough to offer to cut half.a billion 
dollars off expenses and at the same time offer 
to increase almost every type of service, 


There are tried and true methods of changing 
governments. Parties in opposition must give the 
electors something positive to vote for. Short of a 
first-rate government scandal, they can’t hope to 
win by relying solely on the mistakes of govern- 
ments in power. 


Other People’s Views 


LOOK AT THEM but leave them, urges the 
Wiarton (Ont.) Echo in regard to wild flowers. 
“Remember what happened to the passenger 
pigeon? Rare flowers can be slaughtered just as 
quickly and ruthlessly as birds, by people who 
don’t really stop to think of the permanent dam- 
age they are doing.” 


THE CCF has had little success in Canada, 
points out the Montreal Star. “Its greatest strength 
lay in the several able parliamentarians it threw 
up and not in its program. It is wise in these 
circumstances to abandon a doctrinaire position 
proved to be untenable. It does not thereby aban- 
don its idealism.” 


PARLIAMENT should start its work earlier, 
says the Edmonton Journal. “The only effective 
means of preventing sessions from dragging on 
into late summer is a return to the former practice 
ot beginning sessions late in the fall, instead of 
in mid-January as was done this year and last 
year. Such an early beginning would allow mem- 
bers two recesses, at Christmas and Easter, en- 
abling them to approach their work refreshed and 
in a frame of mind much better suited to close 
consideration o: the nation’s business than the 
hot weather lassitude which now afflicts them.” 


WHY THE REVISION in CCF dogma? The Vic- 
toria Colonist sees it this way: “Democracies every- 
where are now a mixture of socialistic measure 
CCF philosophy an , 

Even its favored nationalization credo has been 
deflated, for Canada like Britain is an example of 
state-controlled endeavor .combined with free 
private operation. Government-owned railways 
and hydro plants; market controls; state health, . 
welfare and pension programs; labor and housing 
legislation—all these and more are socialistic 
expressions. They have come to stay and are as 
much an integral part of national life as the pri- 
vate initiative and business ventures that create 
new fields of industry and provide jobs for mil- 
lions of Canadians. What is termed a capitalist 
society as distinct say from a communist society 
is actually half socialist.” 
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‘Fo Talk of Many Things 


25th Couchiching Conference Maintained High Level; 
Home Politics, World Affairs, Defense Were Debated 


By J. B. McGEACHY 

A one-shot review of the 
recent Couchiching Conference 
must be selective since the 
talk was various enough to 
include the Suez Canal and 
,the wheat surplus; the hydro- 
gen bomb and the cultural 
value of TV. I propose to pick 
out four or 
five of the 
most pro- 
vocative 
statements. 

This was 
the 25th 
annual 
Couchich- 
ing meet- 
ing. Speak- 
ing as an 
old - timer 
(my first 
appear- 
ance on 
the pro- 
gram was 
in the mid- 
1930s) I 
would say that this year’s 
affair maintained the estab- 
lished high level of public in- 
terest and liveliness. 


For the benefit of those who 
have only listened on the 
radio, it may be explained 
that for a modest fee you are 
supplied with bed and board 
on the shores of Lake Geneva, 
90 miles north of Toronto, and 
may there spend a week 
(daily from breakfast to bed- 
time if you please) hearing 
talks and taking part in argu- 
ments. Life is very casual, 
sportive and aquatic. Dress is 
s0 optional that shorts wil] do 
for either breakfast or dinner. 

The audience remains at 
about the same size, around 
200, from year to year; but its 
average maturity has increas- 
ed. Amiable but bewildered 
folk are fewer; articulate peo- 
ple with intelligent questions 
are more numerous. Maybe 
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the same individuals have 
grown up. 


More people would attend 
if physical amenities were im- 
proved. True, the existing 
monastic standards of comfort 
and nourishment have the ad- 
vantage of being cheap. It 
may also be argued, perhaps, 
that a high-minded austerity, 
a disdain for. such sybaritic 
joys as indoor plumbing and 
tenderloin steaks, accords well 
with Couchiching’s devotion to 
things of the mind. Just the 
same, a few concessio.is to the 
flesh would draw more people. 


Frank Underhill, the popu- 
lar mentor of a generation of 
Canadian university students, 
always enjoys taking a hearty 
whack at some cherished idea, 
institution or personality. This 
time he told the audience that 
Canadian politics are fatuous 
and uncreative; and he put 
part of the blame on the fact 
that our present leaders (sev- 
eral are over 70) are older 
men than the Fathers of Con- 
federation were. 


Not for the first time I dis- 
sent from the Underhill posi- 
tion. Thereis no correlation 
between age and political wis- 
dom or creativeness. Sir Win- 
ston Churchill was 65 when 


his great moment arrived in . 


1940. William Pitt, on the 
other hand, was Prime Min- 
ister at 23; but others who 
attained supreme power at an 
early age, from Nero to Adolf 
Hitler, were less’ admirable. 
It’s also to the point to remark 
that the average lifespan has 
greatly increased in the cen- 
tury since Macdonald and 
Cartier designed Canada. If 
this doesn’t mean that men of 
70 are now fitter for work 
than men of 70. were in 1867, 
what does it mean? 


No Effective Competition 


The supposed fatuity or dull- 
> ness of our politics has nothing 
to do with the fact that Mr. 
St. Laurent is 72 and Mr. 
Howe is 70. It has everything 
to do with the fact that there 
is no effective competition for 
power at Ottawa. It’s worthy 
of note that those who com- 
plain about our tepid, un- 
interesting politics are nearly 
always opponents of the pres- 
ent government. 


What they really find dull 
the 


this may be indeed, but the 
remedy is to build a national 
opposition with enough good 
ideas and attractive figures to 
make effective, intelligent, 
well-informed and good-tem- 





pered debate on important 


continuance of one 


issues and perhaps eventually 
to swing the balance. Instead 
of doing this, the Canadian 
oppositionists are dissipating 
their talents in splinter groups 
all the way from Social Credit 
in B.C. through Socialism in 
Saskatchewan to Union Na- 
tionale in Quebec. 


With another of Mr. Under- 
hill’s observations I heartily 
agree. What we need, he said, 
is a return to the two-party 
system. Give Canada two poli- 
tical parties, each with a rea- 
sonable chance of attaining 
office, and our political life 
will be healthier. 


In considering Canadian de- 
fense ane foreign policy, both 
discussed at Couchiching, one 
must start from the fact that 
Canada is not a Great Power. 
A Great Power was defined at 
Couchiching as one which can 
threaten the use of military 


. force’ to make its will prevail. 


This definition is as good as 
any; it clearly excludes Can- 
ada. 

Not being “great” in this 
sense, Canada is nevertheless 
extremely important and is so 
placed on the map that it 
couldn’t adopt neutralism on 
the Indian pattern. The de- 
fense of our northern frontier 
is essential to the security of 
the United States. If Canada 
took the neutralist line and 
dismissed all its armed forces, 
there would be an American 
occupation of the country with 
or without our consent. George 
V. Ferguson came very close 
to saying this at Couchiching, 
without quite saying it; he 
would have been justified in 
going the whole way. 

To what extent can Canada 
pursue an independent mili- 
tary policy and what should 
that policy be? This brings 
us to Gen. Macklin’s talk. He 
maintained that Canada is 
risking its safety by commit- 
ting itself to the doctrine that 
in the next war, if it happens, 
only air power will count; and 
risking its independence by 
permitting the U.S. to take a 
large direct share ir. the de- 
fense of this half of North 
America. 

Technical knowledge would 
be needed to offer an opinion 
of any value on the first point. 
To the layman, however, these 
general propositions seem ir- 
refutable: that Canada, as a 
gunioe partner in hemispheric 


American plans; that Canada 
is especially equipped to con- 
tribute air power and is there- 
fore justified in concentrating 
on the RCAF; but that Cana- 
dians, if they feel that (in ad- 
dition) they. ought to have a 
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substantial standing army to 
defend the country against 
land invasion or take part in 
land activities overseas, are 
quite free to raise such an 
army and maintain it. The 
question is: Do they wish to do 
this? They haven’t enough. 
evidence on which to base a 
rational judgment. 


Gen. Macklin’s other propo- 
sition is not a matter for ex- 
perts but for ordinary observa- 
tion and horse sense. It may be 
related to the Distant Early 
Warning line built across 
Northern Canada at American 
expense, Somebody at Couchi- 
ching said that the DEW line 
was too expensive an enter- 
prise for Canada to tackle; but 
in fact it wasn’t. The cost to 
date’ has been $400 million, 
which is a small fraction of 
our total budget, Good observ- 
ers say that the practical, if 
not the legal, effect of con- 
struction with U. S. funds has 
been to establish U. S. sove- 
reignty in a wide belt of Cana- 
dian territory. 


Taxes And Sovereignty 


Do we want this or don’t 
we? This is strictly up to the 
Canadian public; and the an- 
swer depends on whether 
we're willing to pay the extra 


‘ amount of income tax for the 


extra amount of sovereignty. 
(It’s assumed, as I think it 
may rightly be, that the 
Americans would completely 
trust our reliability in the use 
of the DEW line.) 


War is continuance of dip- 
lomacy by other means. In a 
war Canada could not act in- 
dependently. In peacetime our 
military freedum is limited; 
but our political freedom is 
complete. Whatever influence 
we have (and it is consider- 
able for several reasons, in- 
cluding our natural wealth 
and our reputation as a well- 
intentioned, disinterested 
country) we are at liberty to 
use as we please. Obviously 
we should use it in our own 
interest in two-way negotia- 
tions with the U.S. But how 
to use it in the larger inter- 
national sphere? 


On this point the Couchich- 
ing discussions were interest- 
ing but they tended to shy 
away from specific answers. 
One tenable view is that Can- 
ada could have been, and may 
still be, useful in the Far East 
and the Middle East by throw- 
ing its weight in favor of the 
British rather than the Ameri- 
can position; meaning, chiefly, 
in favor of recognizing Red 


for my submission that farm- 
ers who find growing wheat 
unprofitable ought to try do- 
ing something else for a liv- 
ing. 

This opinion would be ac- 
cepted as axiomatic if the pro- 
ducer in question were turn- 
ing out more shoes, motor 
cars, houses, editorials, hats, 
shirts or even loavés than the 
market requires. 


But perhaps there is in the 
human mind a deep-rooted 
feeling that food-growing is 
a holy vocation and that to 
dissuade or discourage a man 
from it would be sinful. 


The trouble is that this ddc- 
trine, when harnessed to econ- 
omic facts, leads to the total 
absurdity of the present posi- 
tion of the U.S. Government 
which, while, encouraging sur- 
pluses by a system of support 
prices, pays farmers for not 
growing what their land is fit 
to grow. 


This strikes me as economic 
lunacy. Equally absurd, as I 
see it, is the growing of food 
for the express purpose of 
giving it away. To help a 
famine-stricken region is one 
thing and wholly admirable. 
To make a policy of raising 
wheat to feed people who 
can’t afford to buy it makes 
no sense whatever. 


Admitting that the indivi- 
dual farmer cannot know 
whether his particular crop 
will be economic surplus or 
not, and admitting therefore 
that some measure of state 
action is needed to guide a 
community from one kind of 
agriculture to another, it still 
seems to me that a modicum 
of laissez-faire might be as 
useful in coping with surplus 
wheat or butter as it is in 
coping with surplus hats and 
coats. 

However, as I say, there 
was little backing for my 
minority view; and the con- 
sensus was that a world food 
bank should be created, an 
excellent idea so long as the 
bank, like other banks, exists 
to conduct business on rational 
principles and aims, at least, 
at breaking even. 

This account omits mention 
of many excellent discussions 
that took place at Couchich- 
ing. I have aimed at hitting 
only a few high points; and 
others might hold different 
views as to what the high 
points were. All would agree, 
I think, that this week of 
democratic debate was- an 
honor to Canada. 


"Peg 











Civie 
Centre Likely 
If Man. Nods 


Frem Our Own Correspondent 
WINNIPEG —A civic centre is 
in prospect for Winnipeg if the 


city is successful in negotiations 
'with the Provincial Government 


for enough land to build a new 
city hall. 


If it materializes, the project 
will call for a construction pro- 
gram of at least $6 million for 
the new city hall and buildings 
which will have to be constructed 
by the province to make space 
for its expanded civil service and 
consolidate its offices now scat- 
tered throughout the city. 


The new buildings would be 
located diagonally across. the 
street from the new head office 
building of the Great-West Life 
Assurance Co, for which tenders 
will be called early next year. 
They would also be within a 
stone’s throw of the Winnipeg 
Auditorium. 


After informal] discussions for 
more than a year, the city has 
asked Premier Campbell to turn 
over by sale or otherwise some of 
the Government’s Broadway Ave. 
property to make space for a new 
city hall, Other than indicating 
the Government might be willing 
to help on certain conditions, 
the premier has not committed 
himself. 


The suggested conditions are 
that the proposed city hall be 
located so as not to obstruct the 
view of the Legislative Buildings 
along Memorial Boulevard and 
that it provide some solution to 
the resulting traffic problem, This 
implies provision for under- 
ground parking to maintain the 
natural beauty of the grounds. 
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China and in favor of culti- 
vating Arab friendship. Some 
of the Couchiching speakers 
seemed to tend toward this 





. mately help 





heard put it in so many words. 


Prof. S. G. Triantis of To- 
ronto startled the conference 
with an unorthodox opinion 
about foreign aid. The only 
reason for giving things away 
to the Indians, Pakistanis and 
other “underdeveloped” na- 
tions, says Dr. Triantis, is 
philanthrophy. He quite ap- 
proves of this kind of bene- 
volence provided the givers 
clearly understand what they 
are doing and expect no profit. | 


Triantis evidently questions 
the text: Cast thy bread upon 
the waters for thou shalt find 
it after many days, Even 
in Holy Writ, even in the 
purest exposition of the doc- 
trine of unselfishness, there’s 
an implication that altruism is 
not (or.need not be) wholly 
disinterested but can expect 
a return in due course. 


Not many people look for a 
return from sheer charity. 
Most would agree with Trian- 
tis that, for example, donat- 
ing wheat to Indians suffering 
from famine isn’t intended or 
expected to show a profit, at 
least in this world, now or 
later on. But most people had 
supposed that capital and 
technical aid, by bringing 
about a permanent and long- 
term gain in productivity and 
living standards, would ulti- 
the giver by 
creating a new market. Not 
so, Triantis argues. This, he 
Says, is just another kind of 
profitless philanthrophy. If 
Canada has any surplus capital 
and technical skill, he main- 
tains, the best place to use 
it is here in this country. Then, 
he adds, let Canadians (if they 
please) distribute as charity 
some of the surplus current 
wealth so gained. 

' There were few supporters 
for the Triantis position; but 
there is no point in being dog- 
matic in contradicting him. 


. His argument clearly deserves 


consideration. What is requir- 
ed is a mass of statistical evi- 
dence. 
The Problem of Surpluses 
There was a discussion of 
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operation thereof, yA BB, In 
Boiler Insurance, excluding 
Insurance, Explosion In- 
surance, Transportation In- 
surance, Personal Property Insur- 
pce, ‘Plate Glass Insurance, Real 
perty Insurance, Theft Insurance 
| Falling Aircraft - 
Hail Insurance, Impact by 
chistes Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, Weather Insurance and 
Windstorm Insurance, limited to the 
insurance of the same property as is 
insured under a policy of fire in- 
surance of the company.” 


John J. Kilgour, 
Chief Agent. 


York Farms 
Opens Office 


Cyril Poxon, formerly manager 
of the canned foods division of 
Canada Packers Ltd, in Edmon- 
ton, has been appointed regional 
manager of the new Alberta 
regional office of York Farmg Ltd, 
at the same city. 

Appointment rounds out a na- 
tional operation and sales force 
of York Farms which was organ- 
ized in March this year as a sub- 
a.diary of Canada Packers. 











IS YOUR MONEY 


OUT OF WORK? 


If you yourself were out of work— 
not making any money, you'd 
consider yourself something of a 
failure, wouldn’t you? By the 
same token—eMONEY Yhould be 
working, too, making more money 
and g it safely. 
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banks, borrowers, and 
markets. 


(Continued from page 1) 
make it more difficult to carry 
on some lines of business, and 
certainly to expand physical fa- 
cilities. On the other hand, stocks 
are traditionally a favorite hedge 
against inflation — and it’s the 
threat of inflation, of course, that 
caused the Bank of Canada to 
boost its penalty rate. 

Immediate reaction of in- 
vestors was, apparently, attribut- 
able to the first of these in- 
fluences. But if the threat of 
inflation continues and general 
business activity stays high, 
there may be a new wave of stock 
buying. 

Early in 1953, when the Re- 
publican Administration in Wash- 
ington was pursuing a tight 
money policy, stock prices de- 
clined. But the major part of the 
decline occurred after the policy 
switched to easy money, when it 


was falling off. The market de- 
clined until mid-September, flat- 
tened out, then in anticipation of 
the business upswing which 
started. a year later, began the 
rise which has been going on 
with few exceptions ever since. 


No Margin Change 

No change has been discussed 
in the interest rate charged :in- 
vestors on brokers’ margin ac- 
counts, a Toronto Stock Exchange 
official said this week. Rate on 
margin loans was increased from 
54% to 6% in April, when chart- 
ered banks increased their — 
ing rates, 
Brokers’ loans on the cosas 
Stock e rose sharply dur- 
ing July, but most of the increase 
appears to be due to heavy trad- 
ing that carried market indices 
to a record high. Here’s a com- 
parison of call loans of member 
firms on the TSE and the two 
Montreal exchanges: 


TSE MSE 
& CSE 
($ millions) 
$100.2 $39.1 
94.0 39.4 
77.1 31.3 


July 31, 1956 ...00. 
June 30, 1956 eeeeee 
July 31 1955 eeeeeee 


Bond Market: 


" There was little reaction in the 


-bond market when the bank rate 
change was announced. Traders 
had been expecting it, and. had 
made their moves in advance 
(FP, Aug. 11). 


Another reason was suggested, 
half facetiously, by a bond trader: 
The market was so bad, it 
couldn’t get worse. 


Biggest complaint of the trad- 
ers is a lack of interest by the 
institutions which are normally 
their important customers. 





Insurance ee they say, 
are not interested in acquiring 
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became apparent that business. 


This week the Bank of Canada raised the 
rate at which it will lend to the chartered banks 
from: 3% to 3% %. Here is a report on what 
this new push on the credit brakes means to 


to the stock and bond 


ariy more long-term bonds. These 
firms have ear-marked their new 
investment money from now until 


mortgages. 

Chartered banks, of course, are 
not buying long-term bonds. They 
have been selling them steadily 
to get the cash to support a 27% 
increase in current loans during 
the past year. Their bond hold- 
ing are now at or near the low- 
est point in recent banking 
history. 

That leaves, as the only major 
buyers, the pension funds (which 
receive a constant flow of new 
money for long term investment) 
and the Bank of Canada. 


‘Here’s what happened to yields 
on representative long-term 
Canadian bonds during the past 
year. As yields have risen, prices 
— on the other end of the invest- 
mént see-saw — have declined. 


Yield 
“ 138 Aug. 12 
1956 1955 


9th Victory — 
Canada, 3%% °7 
Canada, 3%% 7 
Ont. Hydro, 344% '77 . 
Bell Tel., 3%% "79 
Abitibi, 4% '74 

Short-term bonds showed a 
tendency to firm early this week. 
Canada 2% bonds of Oct. 1, 1957, 
were sold at Monday’s close to 
yield 3.70%, compared with 3.79% 
at Friday’s close. 


Installment Loans: 


Short-term borrowers from 
finance, or acceptance companies 
may feel the pinch. While there is 
no direct connection between the 
bank rate and the cost of money 
used by these companies, they 
may be affected by the rising 
level of interest rates generally. 

Some companies are under- 
stood to be planning a rise of 
%% across the board in interest 
rates on their short-term collateral 
trust notes. Rates now are 3%4% 
or 34%% on 30-80-day maturities, 
3%4% on 90-179 days, 4% on 180- 
269 days, and 4%% on 270-365 
days. Longer term issues would 
probably rise proportionately. 
Not all finance companies have | 
decided to make the increase. An 
executive of one pointed out that 
this would be the wrong season 
for an increase — borrowers’ 
obligations are shrinking as their 
inventories shrink. Only at the 
year end, after automobile and 
other model change-overs have 
taken place, would demand for 
the ce companies’ money 
again increase, | 


The Banks: 


The latest increase in the 
bank rate was not absolutely 
necessary from the credit point 


% 
3% *66 = 


‘of view, say some bankers, It’s 


more in the nature of a finishing 
touch, they contend. 

Why? Because already the 
banks have: 

—Stopped making term loans 

to business for capital expan- 
sion purposes. 
—Built up the Ottawa-desired 
secondary reserve of treasury 
bills to the required 7% of de- 
posit liabilities. 

—Lifted interest rates for bor- 
rowers, making money more ex- 
pensive; borrowing, less attrac- 
tive. 

—Leveled off the 18-month- 
long (and startlingly rapid) 
growth of current loans to 
business. 

Last April, shortly after the 


year end for investment in} ig 





What Battle of Inflation 


==|Means to Your Investments 


central bank rate reached 3%, 
the chartered banks raised the 
prime commercial rate (minimum 
interest rate) charged borrowers 
from 4%% to 5%. At the same 
time up went interest on personal 
loans and on those obtained by 
brokers (FP April 28, 1956). 

Conceivably, this could hap- 
pen again, bankers admit cau- 
tiously, The maximum rate is 
6% and charges now vary (with 
exceptions) from 5% to 6%. There 
speculation that even if there 
is no official increase of the mini- 
mum rate, bankers might still be 
prone to charge closer to the 
ceiling, and be more demanding 
about collateral. 


But should bankers decide that 
the fall months are likely to bring 


a new surge of demai.d for credit,. 


they might well lift the minimum 
rate by one quarter of 1% within 
the next few weeks. Aim: to're- 
mind those planning to borrow 
that money is staying expensive, 
credit hard to come by. 

Right now the banks’ cash and 
credit position is -tight. Most 
bankers say that within the pre- 
sent total level of resources there 
is just enough elbow room for 
lending to accommodate existing 
lines of credit and to take care 
of reasonable fluctuations. 

urrent loans are 27% higher 
than a year ago, And they are 
now approximately 38% of total 
bank assets as against 32% a year 
ago. 

To provide cash for this lend- 
ing and other purposes, the banks 
have been selling long-term 
government bonds “at a fairly 
steely rate. Holdings are 46% 
lower than a year ago and now 
represent a little over 10% of 
assets as compared with 21% at 
this point last year. A. number 
of members of the banking com- 
munity ‘say these can’t go too 
much lower, good portfolio prin- 
ciples considered. 

In the face of continuing pres- 
sure for loans, where does this 
leave the banks? There’s a grow- 
ing body of opinion that if what 
the Government considers infla- 
tionary demands for credit don’t 
lessen of their own accord, the 
banks will turn a deaf ear on re- 
quests for wider credit — and 
hold the line. 

To many bankers, the alterna- 
tives are none too pleasant, A 
further increase in the central 
bank rediscount rate and the 
monetary pressure that implies 
could spell a curtailing of service 
even to long-established custom- 
ers. A request for another build- 
up of reserves would a 
disturb investment menttolio ar 
rangements and perhaps affect 
earning capacity a little. 

The banks are ‘by no means 
solely responsible for controlling 
inflation. But they have a big 
stake in stability. 

There is one monetary meas- 
ure for dealing with runaway in- 
flation that could play havoc with 
their operations: an increase in 
the minimum cash reserve re- 
quirement. 


Currently this cash reserve is 
8% of deposit liabilities, But the 
central bank can require this to 
be increased by 1% per month on 
30-days’ notice, up to a maximum 
of 12%. 

This could force an excessively 
sharp sélling of bond holdings 
and what has been described as a 
drastic re-calling of loans. 


Commenting on this at the 
time of the 1954 revision of the 
Bank Act, Graham Towers, then 
Governor of the Bank of Canada, 
said that variation of the cash 
ratio would help deal with a sud- 
den inflationary surge — but he 
hoped that the power to raise the 
ratio would only be used in such 
situations and that as quickly as 
possible afterward the required 
ratio would be lowered to 8%. 





Chicago Group 
To Help Run 
Lord Simeoe 


MONTREAL (Staff)—National 
Management Ltd., which runs the 
Lord Elgin Hotel in Ottawa, is 
teaming up with Sherman Hotels 
Inc., of Chicago. 

The partnership has resulted 
in a re-organization of the board 
of National Management to pro- 
vide equal representation of the 





real lawyer, 
| director; 





PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 


Aluminum now 24.5c lb, on 
Canadian market for 99.5% pri- 
mary ingot. Long-awaited Ic in- 
crease was announced this week 
by Aluminum Co. of Canada. 
Alcan’s price in the U. S. is 25c 
for base 99.57% ingot. 

Copper down £13 long ton on 
London Metal Exchange after 
sudden rise when Suez news 
broke, 





“Tin still 3c Ib. above last 


month, expected to decline when 
Malayan labor dispute settled. 
Strike threat now postponed to 
August 21. 
. Bye up Te bu. in a week as 
U. S. buying strengthens on es- 
timates of new crops 

Flax, between $3.26 and $2.98 
for October and May futures, may 
fluctuate in next few weeks. In- 
creased acreage in Western Can- 
ada and good crop prospects re 
sponsible for decline from last 
March’s $4.20, but for another 
month weather is still critical. 

' Autes in 1957 may cost up to 
$150 more‘ according to latest 
predictions based on all round in- 


for |creases in raw materials (steel, 


eleentntn) and labor. 





wadiildieslt and director; T. Carl 

Ottawa, vice - presi- 
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Bank Interest Rate Hike 


OTTAWA (Staff)—If you still | 
cherished any idea that you'| 
might be able to get a large new 
bank loan this fall, then last 
week’s rise in the Bank of Can- 
ada’s discount rate was probably 
meant for you. 

It won’t make any direct dif- 
ference to you that the chartered 
banks and the money market op- 
erators will now have to pay 
3%% instead of 3% for any tem- 
porary advances they need from 
the central bank. It won't make 
a lot of difference to them either. 
Even at 3% the Bank of Canada 
was not an attractive lender ex- 
cept in last resort. 

But the rise in bank rate has 
a symbolic importance much 
greater than its practical effect. 
It has been generally taken as 
giving public notice that the 
Bank of Canada remains firmly 
opposed to any easing of credit 
conditions. It is the confirmation 
—if any were needed—that the 


‘authorities want to keep money 


dear and in tight supply. 

It confirms, incidentally, that 
they believe the United States 
to be also set on a course of 
tight money and higher interest 
rates. 

And it raises a new question 





| of Ottawa Stand 


about the policy of the chartered 
banks: 

How far are they prepared to 
run down their government se- 
curities in order to get new 
loan funds? Have they reached 
what they consider the prudent 
bottom? Or will they go further 
to get new loan funds? 

"It may be a vital question for 
prospective borrowers. 

As usual not a word of com- 
mn ent has come from the Bank of 
“Canada about its latest move. But 
the action was as good as quite 
a long speech. It said, in effect: 

—For five weeks now, the 
Canadian money supply has 
been steady. After its long 
period of expansion, it has now 
even declined minutely. Bond 
prices have been going down, 
and interest rates have been 
rising. 

—For four weeks, anyway, the 
chartered banks’ general loans 
have been fairly constant at 
about $4% billion. For the same 
period the banks’ holdings of 
government securities have been 
steady. 

—We approve. of this. We 
think it’s good for interest rates 
to be higher and money dearer 





to borrow. We approve of the 


> 
Slowing Down Expansion 
These figures give the background to the Bank of Canada's increase in the 


discount rate. 
monetary expansion. 


They show it came as the culmination to a definite leveling off in 


Change from: 


Total Money Supply .....esse0s coc 
Chartered Banks’ General Loans ...... 


Chartered Banks" holdings of: 
—Treasury bills 
—Other Government of Canada’ B ec 
—All Governments’ 


leveling off the money supply. 
We intend to keep it that way. 
Please take notice. 

Less clearly but almost as im- 
portantly, the Bank of Canada’s 
action is a comment on the 
United States situation. If U.S. 
interest rates hadn’t also been in- 
creasing in the last five weeks, 
it might not have been possible 
to keep on prodding Canadian 
rates upward: there would have 


|been the danger of stimulating 


more capital inflow. 

Equally the rise in bank rate, 
with its indication that Ottawa 
means to keep Canadian rates 
up, shows a belief that U.S. 
money is going to be kept tight 
too. 


What Comes Next? 


Where does this move leave 
the credit situation? 

Chiefly, it raises a major ques- 
tion about the views of the dif- 
ferent chartered banks on the 
distribution of their assets. How 
low are they prepared to run 
down their holdings of Govern- 
ment of Canada securities? 


This is now a crucial question 
for all would-be borrowers. 


You want to borrow money 
from your bank. Maybe some of 
its present loans are being paid 
off and it can re-lend to you. If 
so, fine. That won’t increase the 
total of loans to business. The 
authorities wouldn’t try to stop 
it—even if they could. 

But unless a turnover in loans 
occurs like this, then your bank 
has only two ways it can get new 
funds to lend to you: 

—From an increase in the 
total money supply, which 
means increased bank deposits. 
Eight per cent of the new depo- 
sits, by law, has to be kept in 
cash or its equivalent—deposits 
with the Bank of Canada. Fif- 
teen per cent of them; by the 
convention accepted last year, 
has to be kept in liquid assets— 
cash plus day-to-day loans and 
Treasury Bills. But out of any 
total increase in bank deposits 
at least 85% may be available 
for lending by the banks. 

—From the sale of govern- 
ment bonds. The return on 


* business loans is better for a 


bank than the return on its 
bonds, provided it can sell the 
bonds without too much of a 
loss. But business loans aren’t 
as good security. There is a 
point — which varies with dif- 
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“ferent banks—at which they in- 


required 8% 
liquid assets. 
Between June 1955 and June 


cash. and 15% 


mainly to business. Where did 
the money come from? 
thirds of it, nearly $1 billion, 


ities. 


pansion of the money supply. 
Central Bank’s Control 

But what about now? ‘The ex- 
pansion of the money supply has 
been stopped. If the latest Bank 
of Canada move, supported by 
Finance Minister Harris’s state- 
ment in the House of Commons, 
is rightly interpreted, then it 
won't be allowed to expand. Or 
if there is any expansion it will 
be of very modest proportions. 

This is something that is now 
within the control of the mone- 
tary authorities. They face the 
choice between buying govern- 
ment bonds, when banks or 
others want to turn them into 
cash, and refusing to buy them. 
If they buy, they increase the 
money supply. If they refuse to 
buy, they send the bond market 
down — and interest rates up. 

Always from day to day they 
must weigh the consequences of 
the two alternatives. Their day- 
to-day answer is nearly always 
a compromise: the Bank of Can- 
ada, for example, has varied its 
holdings of government bonds 
even over the last five weeks. 
But from July 4 to August 8 the 
net effect is a small decrease in 
its holdings. 

This leaves the chartered banks 
with what has been their main 
source of new loan funds right 
through the present boom — sale 
of government securities. But 
that may have dried up now too. 

The banks have liquidated only 
$7 million of Government of 
Canada bonds since July lI. 
Their holdings of treasury bills— 
dictated now by the required 
liquid asset ratio — are about 
where they were in mid-July. 
The two forms of government 
security taken together are now 
about back to the low point of 
mid-July—the lowest they have 
ever been. 





Government bonds are now 


sist on keeping some proportion | 
of their assets in government|# 
securities, over and above their | | 


1956, the banks’ total loans in-|# 
creased by nearly $1% billion—/# 


Two 


came from running down their | # 
holdings of government secur- |} 
The other third, just over |i 
half a billion, came from an ex-| i 


(Continued from page 1) 


field where downward pressure 


on prices has been building up 
for some time; there will be a 
strong tendency to absorb, or 
hold, increases to minimum. 
Price increases in such white- 
ware items as_ refrigerators, 
washing-machines, laundry appli- 
ances, etc. may settle around the 
2-3% level rather than the 4-7% 
hike announced by two leading 
appliance makers in U.S. What 
the retailers may do is another 
question. 

One thing is certain: the wide 
price spreads at retailer levels 
will narrow, with the low, bar- 
gain rates coming more in line 
with average offering prices. 

A General Steel Wares official 
this week estimated that on his 
firm’s 3,000-odd product lines — 
which includes household utensils 
and equipment, ranges, refriger- 
ators, oil space heaters, washing 
machines, air condition units, etc. 
— the price hikes will range from 
4 to 10%. 

A Canadian General Electric 
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Steel Strike Sifting Down 
Will Hit Your Mart Soon 


|spokesman admitted that price 
increases are now being planned 
for heavy apparatus including 
generators, transformers, heavy 
motors, etc. 


Higher structural steel prices 
will boost over-all cost of a $1 
million office building construc- 
tion job approximately 5%, a 
Dominion Bridge Co. official esti- 
mates. 


On a broad range of stee] pipes 
that go into everything from 
boiler tubes to oil pipelines, the 
average price hike will work out 
at approximately 5%. This alone 
will boost cost of the 2,200-mile 
trans-Canada gas pipeline job 
anywhere from $2.5 to $3.8 nfil- 


Post this week. 


The basic steel boost will affect 
the oi] industry, where explora- 
tion and development activity 
this year has pushed number of 
drilling operations to a new 
peak. Steel pipe is said to account 
for one third the cost of drilling 
a 5,000-ft. oil producer. 








nearly 18% of the banks’ Cana- 
dian deposits. Treasury bills add 
another 7%. That is barely 25% 
of deposits in Government of 
Canada securities. It has never 
been so low since Canada had a 
central bank (1935) and any ac- 
tive bond market. 

For postwar comparison, here 
are the rough percentages of 
government securities (plus 
treasury bills) to total Canadian 
deposits at the end of July in 
each year since the war: 


End ew: 1951 
1946 1952 
1497 1953 
1948 1954 
1949 .... 1955 
1950 .... 1956 


eeen 35% 
even 31% 
eves 32% 
. 38% 
eees 32% 
. 25% 


- 58% 
- 47% 


% 


45% 
41% 


This year, of course, for the 
first time the chartered banks’ 
are maintaining a higher level of 
treasury bills to maintain their 
ratio of liquid assets. Neven be- 
fore have they accepted the idea 
of doing this; and some of them 
still don’t like it. 

But there still is no agreed 
or recognized or conventional 
standard for the proportion of 
bank deposits that ought to be 
kept ih government bonds. Bond 
holdings are now down to a level 
where the question must arise, 
Individual banks will probably 
give different answers. But the 
answers which they each give 
may be crucial for business bor- 
rowers in the next few months, 
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OFFERS IDEAL 
NEW INDUSTRY 


SERVICED INDUSTRIAL LAND AVAILABLE AT VERY 
LOW COST. GOOD LABOR, TRANSPORTATION 
AND POWER FACILITIES. 


WRITE FOR INFORMATION—C. J. KENYON 
CITY HALL, BRANTFORD 


lion, a pipeline official told The 








® If you have surplus savitigs to invest . . 
quate ol ‘with 2 for emergencies, insurance, etc. . . . aren't 
with 2 or 242% return on surplus savin 

discuss an investment programme wi 
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out on the prestige your — 


What de your envelopes tell about you? 


Your business envelope is the most important 
39 square inches of space in your Company’s service. 


You may not open the mail in your own company, 
but likely 90%, of your customers open their mail. Does your 
letter get the attention you hope it does? 


Is your envelope as attractive as your letterhead? Or are you losing 


y deserves by being penny wise 


dollar foolish? 
Talk this over with Bouvier. 


ENVELOPES LTD., 


250 BOWIE AVENUE: TORONTO 10, 


"Division of Canadien Pod & Paper Ca. lid, 
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STOCK ISSUES ARRANGED 
SY. FIELD | 

1457 Broadway, New York, N.Y. |} 
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CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
ai ah of et eth kes to o. C 1838 dated 
en issued to 
the” Blac ne Mutuel” Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- 
surance, Aircraft Insurance, Auto- 
mobile Insurance, Boiler Insurance, 
Explosion Insurance, Inland Trans- 
portation Insurance, Machinery In- 
surance, Personal y sur- 
ance, Plate Glass Insurance, Real 
Property Insurance, Theft Insurance 
and. in addition thereto, Earthquake 
Insurance, Falling raft ur- 
ance, il Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water amage Insur- 
ance, Weather Insurance and Wind- 
storm Insurance, limited to the 
insurance of the same spropesty as 
is insured under a policy of Fire 
Insurance of the Company. 


H. S. HIRST, 
Vice-President & Secretary. 
James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario. 
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| pull out of a union if it means Ios- 












































LABOR ROUND UP 





Unions Eye Portable Pensions 
Want to Take Pension Credits to New Job 


Labor and. management soon 
may be squabbling again over 
pensions. 

The reason: Growing union fas- 
cination with pension credits 
which move with the employee 
when he changes jobs while re- 
maining in the same union. 

This is almost sure-fire for 
unions. It identifies the pension 
with the union rather than with 
the employer. Thus it’s a great aid 
in maintaining union membership. 
No group of workers is likely -to 


ing accumulated pension benefits 
or ending their growth. 

The long-run implications are 
ever’ more attractive to organized 
labor. 

Suppose, eventually, the idea 

tches on in a big way. The next 

p would be to work out a setup 
whereby the worker retains pen- 
sion credits when he changes jobs 
even though he becomes a mem- 
ber of another union, 


This would make security-con- 
scious employees extremely un- 
likely to move from one company 
(where they are union members 
and under a “mobile” pension 
scheme) to another which isn’t 
unionized, 

The ball for mobile pensions has 
just begun rolling in the U. S. 

To get continuity of administra- 
tion, such pension plans tend to be 
controlled by union appointees. 
This though employers are paying 
part or all of their cost, 

It isn’t hard to guess the name 
of the union which has shown 
most interest in mobile pensions, 
It’s Teamsters. Teamsters often 
in the past has been extremely re- 
luctant to have employers get a 
close look at operations of their 
pension plans. 

This new idea allows Teamsters 
to obtain even more contro] over 
pensions. Teamsters is campaign- 
ing hard on the U. S. west coast 
for the mobile pension. 


Almost every North American 
union now is reported to have 
shown interest, A few—like Auto 
Workers in Ohic or Amalgamated 
Clothing Workers—have succeed- 
ed in winning such plans. 

Most labor interest is in busi- 
nesses where changes of employ- 
ers are common—trucking, con- 
struction, 

Industry usually opposes such 
plans because they give the union 
credit for a costly benefit granted 
by management to its workers. 

It seems likely the future will 
see a lot more mobile pensions, If 
s0, management in various indus- 
} tries probably will have to poe 


pension plans—either that or ab- 
dicate all responsibility for pen- 
sion administration. The latter has 
happened in parts of the North 
American trucking industry. 








These facts can help build 
your sales... 
Ready Avgust BUSINESS YEAR BOOK 1956 





Be sure to reserve your copy of the new 1956 edition of Business Year 


Book. Kk will help: 


®@ direct your sales force more efficiently 
© make your advertising more effective 
© improve your competitive position 
© establish branch offices 


© prepare reports, speeches 


Published by The Financial Post, 


useful statistics on the national income, commodity production, mer- 
chandising, agriculture, Canada’s labor force. It includes detailed facts 
on housing, number of households and equipment used in them; statistics 


on power costs, municipal finance, 
much useful data on Canada. 


Get all this vital information in one com 
the Business Year Book for 1956 — ready August. Order copies today 
executives. 


for each of your key 


the Business Year Book gives you 


No other single source gives you so 


prehensive book for only $3 — 





Yee, enter ovr order as follows: 


Gomoeny 


THE FINANCIAL POST, 461 University Ave., Torento 2 


noses copies BUSINESS YEAR BOOK, 1956 

‘eecee topics SURVEY OF OS, 1956 

eeees copies SURVEY OF INDUSTRIALS, 1956 

o+see, copies SURVEY OF MINES, 1957 

co... copies) DIRECTORY OF DIRECTORS, 1955 
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dering for an intelligible party line 


*|to the Federal Government at a 


Popular Front Isn't, 


Commies Discover 
Canadian. Communists are floun- 


on the CCF decision to abandon 
all-out socialism. ~ 

The first edition of the Labor 
Progressive (Communist) Party’s 
national organ following the CCF 
meeting in Winnipeg carried an 
uninspired report of the conven- 
tion on its back page, promised an 
“estimation” the following week. 
Ordinarily, in line with present 
LPP tactics, the convention would 
have had a bigger play. 

The Commie difficulty: Recent 
policy is to try to co-operate with 
the CCF to bring about a “popular 
front” of all socialists, Now the 
CCF suddenly becomes, for prac- 
tical purposes and in Communist 
eyes, non-socialist. 

That leaves the Communist 
let’s-be-pals policy with its ideol- 
ogical pants unanchored, 

How can it reasonably get 
chummy with a non-socialist. par- 
ty? Yet. if it does not, it obviously- 
cannot infiltrate the CCF as it’ 
apparently wishes to do. (CCF 
leaders apparently haven’t been 
falling for the LPP line anyway.) 
What seems most likely is. that 
the new CCF approach will draw 
labor at least a little closer to CCF 
affiliation (FP, Aug, 11). If it does 
this, then it hurts the Communists, 
who are desperately trying to re- 
tain their present shaky foothold 


in organized labor. 
+ * e 


CCCL-CLC Unity 


Likely One-Sided 

. If Canadian and Catholic Con- 
federation of Labor joins the mil- 
lion-member Canadian Labor 
Congress this fall or winter, the 
move probably will represent a 





By JACK McARTHUR 





CCCL defeat no matter how it’s 
made to appeaf. 

During the last two years, CCCL 
has guessed wrong in a number 
of important disputes, The result: 
Lost prestige, membership unhap- 
piness, 

Then unions now affiliated with 
CLC began to put pressure on 
CCCL members to break away. To 
add to CCCL’s trouble, CLC let it 
be known that CCCL could not 
retain its autonomy and its pres- 
ent Catholic nature and expect to 
join the ranks of united labor. 

Yet a merger deal apparently is 
being worked out. If it matures, it 
probably will offer some face-sav- 
ing features to CCCL. But it’s cer- 
tain that the Quebec labor federa- 
tion will have to discard its 
present tie-up with religion. Nor 
will it be allowed uncontrolled 
freedom of action, 

* +. 


Labor Briefs 

Acting Steelworkers’ boss Wil- 
liam Mahoney is expected to suc- 
ceed C, H. Millard as a CLC vice- 
president, Millard is leaving his 
post of Canadian director of Steel- 
workers to be top organizer for 
International Confederation of 
Free Trade Unions, 

* a * 

Sign of the times: British Co- 
lumbia’s 1,700 union pipefitters 
and plumbers now are getting 
$2.55 hr., will go up ‘to $2.74 hr, 
next April. That’s just about the 
loftiest wage level in the country, 

* * " 


United Auto Workers now is 
negotiating with Ford for a new 
contract covering officeworkers, 
It’s likely to follow the pattern 
set in the recent deal for plant 


personnel. UAW talks with 
Chrysler reportedly are lagging, 
probably because it’s model 


changeover and holiday time, 





OTTAWA (Staff)—The story of 
the development of industry in 
Canada will be told at a world 
fair to be held in Brussels April 
17 to Oct. 19, 1958. 


The Federal Government will 
do the telling—at a cost estimated 
by Trade Minister Howe of about 
$2.75 million. The Canadian build- 
ing will be built beginning Sept. 
1 this fall and cost about $1 mil- 
lion, 


The ‘provinces and private in- 
dustry will co-operate in the tell- 
ing, but pel aee will play a prom- 
inent part. The fair isn’t a trade 
fair, except very indirectly, but 
designed simply, according to the 
Belgian invitation already accept- 
ed by 40 countries, to enable Can- 
ada “to explain to all other nations 
how it lives... .” 


Planning of the Canadian story 
will follow general lines suggested 


meeting in Toronto with repre- 
sentatives of the Canadian Manu- 
facturers’ Association. ‘Canadian 
industries will be picked to rep- 
resent a cross-section of national 
business, but the exhibits won’t 
emphasize any single company or 
be manned by one. 

Details will be the responsibility 
of the Canadian Government Ex- 


Canada on Display to World 
At Giant ’58 Brussels Fair 


an interdepartmental advisory 
committee of senior civil servants. 

One of the exhibits will be a 
working model of the St. Lawr- 
ence Seaway and Power Project. 
And there will be other displays 
showing Canadian life in its re- 
ligious, social and other economic 
aspects. 

Mr. Howe’s Trade and Com- 
merce Department is also footing 
the bill in regular trade fairs 
throughout the world. This year 
there have been and will be spon- 
sorte exhibits of Canadian goods 


on been held at Utrecht, Osaka, 


Milan, Brussels and Hanover, will 
be at Lausanne, Manchester, Lon. 
don, Paris and Bogota. 

The Lausanne exhibition each 
year features one country. This 
year it is Canada. 

Trade and Commerce has 112 
commissioners manning 54 posts. 
Last year, according to depart- 
ment figures, they “played a direct 
part” in $100 million worth of 
new business. 

A new trade office was opened 
this year in Salisbury, Southern 
Rhodesia. Four more may be 
opened in Hamburg, Colombo, kos 
Angeles and Teheran this year. 

A permanent showroom for 
Canadian industry is located now 





hibition Commission assisted by 


in New York’s Rockefeller Centre. 





SEC Reports Major Shifts 
In Canadian Stock Trading 


Among the changes in security 
holdings reported by the U. S. 
Securities & Exchange Commis- 
sion, covering reports filed with 
the SEC in July by company 
officers and directors, were the 
following: 

Nathanael V. Davis, officer and 
director, sold 300 shares of Alu- 
minium Ltd., reducing his hold- 
ing to 1,756 shares at the end of 
June, A trust in which he holds 
an interest held 4,000 shares. 

J. A. O'Connor, Jr., officer, 
bought 100 shares of Amurex Oil 
Co, which represented his entire 
holding at the end of June. 


of $20,000 4% convertible Series 
A Debentures of Canadian Petro- 
fina Ltd., thus eliminating his 
holding by the end of May. 

Francis Kernan, director, sold 
10,000 shares of Canadian Pros- 
pects Ltd., reducing his holding 
to 17,000 shares at the end of 
June. 

Alexander R. Heron, officer 
and director, bought 1,200 shares 
of Crown Zellerbach Corp., in- 
creasing his holdings to 11,400 
shares at the end of June. 

d. D. Zellerbach, officer and 


he holds an interest held 5,250 
shares. 


T. Lindsley, officer and direc- 
tor, held 227,522 shares of Eureka 
Corp. at the end of June. 
























Henry Blaise, director, disposed | i 





ercise of options, increasing his 
holding to 2,100 shares at the end 
of June. 

Norman R. Whittal, director, 
bought 2,000 shares of Granby 
Consolidated Mining, Smelting & 
Power Co., increasing his holding 
to 7,500 shares at the end of May. 

Morris Black, director, bought 
19,500 shares of Great Sweet 
Grass Oils Ltd. in May and a 
further 41,000 shares im June, in- 
creasing his holding to 60,700 
shares at the end of June, 

J. BR. Gordon, officer, bought 
an additional 300 shares of Inter- 


Co. of Canada, increasing 
holding to 1,010 shares at the end 
of June. 
Joseph P. Monge, officer, ac- 
tional 


quired 661 shares of Interna 
Paper Co. through exercise of 
options, increasing his ho 





trary notwithstanding. 


Some members of the Commons 
Banking & Commerce committee 
complained recently, as con- 
sideration of the new Small 
Loans Act was completed, that 
the banks were neglecting this 


complained privately’ that they 
were more deeply into the per- | 
sonal ‘loans business than they | 
preferred to be. 

Reasons for banks’ lack of en- | 
thusiasm, and relative lack of suc- 
cess, in making personal loans | 
range from the simple to the 
complex. 


Bank Hours 


® The simple: Banks are closed 
at the times that most working 
people are free to visit them. 
Small loan companies are often 
open evenings. 


®@ The complex: Money is tight— 


public seems to realize— as a re- 
sult of a variety of pressures on 
the money supply. The banks, 
for all their millions of dollars 
in assets, just haven’t enough 
money, at the moment to accom- 
modate all the people who would 
like to borrow. 

If the banks could charge inter- 
est rates similar to those charged 
by small loan companies, one To- 
ronto bank executive said, they 
would be more active in promot- 
ing personal loans. 

All chartered banks but one 
charge 6% interest on personal 
loans. 


“Accounting Appalling” “ 


“The accounting on a 6% loan 
of $200 is pretty appalling,” a 
bank vice-president told The 





Bright Idea Wins 
Swift Stock Prize 


Les. Evans, an employee at 

Swift Canadian Co.’s Toronto 
plant, has been awarded two 
shares of Swift & Co., Chicago, 
stock for a suggestion to improve 
plant operations. 
This is in addition to a $246 
cash award he received earlier 
for an idea involving the use of a 
new machine. This makes three 
suggestion awards Evans has won 
and brings his total prize money 
to $337. 

Swift will award 148 shares 
of stock as well as cash for sug- 
gestions this year. 

Stock recently has been trading 
around we in New York. 


Personal Loans Headache, ge 
Gain Small, Bankers Say [| 


'Canada’s chartered banks are | 
definitely in the personal loans | 
business — statements to the con- | 


field. This week, some bankers | 


much tighter than the general | 
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Post. “You can’t begin to make TT SERVICE 
money until it is $500 to $1,000.” 








(The interest ceiling applies on ETT 
all personal loans by banks, re-| GARDINER, ANN 
gardless of amount, Smal] loan INER, WATSON LIMITED, a, 
companies’ loans of more than GARD LIMITED he Investment Dealers 
$1,500 are not regulated.) | Members: w ssaciation® 

The Canadian Bank of Com- ||} Member echange 
merce interprets the Bank Act) The Toronto Stock 330 BAY ST REET 
to mean that it may charge 6% | 44 KING ST- TORONTO 
discount on personal loans, This | TORONTO EMpire 4-92T1 


|means that a borrower actually 
| receives $94 for each $100 he bor- | 
rows for a year. This represents | | ‘ 
a true interest rate of about | & 

But 1. A. McPhail, deputy gen- | ; 
}eral manager of the Bank of | Re 
Commerce, testifying before the | hs 
Commons’ committee, said: “If we | B= 
were operating a personal loans | 
department by itself in each | BR: 
branch without central super-|™ 
vision, that personal loan business 
would be prohibitive.” 

Commerce sees small loans as 
/a sort of loss leader, or business 
/procurer. It has found 75% of 
| borrowers keep their accounts at 
Commerce after paying off their 
loan. 


Because the other chartered 
banks have found little profit—or 
even losses — in making personal 
loans at 6% interest, they have 
not advertised this service aggres- 
sively. Asa result, said a banker, 
many people are unaware that 








the banks are a possible source 
of such loans. 

Other people, although aware 
of the banks as a possible source, 
fi.d they can get loans more 
readily from finance companies. 
Branch office managers of the 
finance companies are usually 
warmer in their welcomes to 
potential borrowers than are their 
banking counterparts. 

But if the borrower takes the 
trouble to persuade his bank 
manager that he is a sound credit 


risk and has satisfactory ecol- 
lateral, he may save money by 
borrowing at his bank. Most 
personal loans made by banks are 
for one of three main purposes — 
automobile purchases, home ap- 
pliance purchases and emergency 
medical expenses. 

The banks’ rate of 6% is sub- 
|stantially lower than the charges 
'made by acceptance company 
loans obtained through car or 
appliance dealers, or by small 
loan companies. 
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The Bank of Nova Scotia 
Rights Offering for Additional Capital Stock 


Shareholders of record May 31, 1956, have been offered the right to 
subseribe for one additional share at $38.00 for each five shares held. 
This privilege expires September 5, 1956. Payment may be made in 
full or in ten equal monthly instalments. 


The investor of today should consider bank stocks as a necessary part 
of his portfolio. The character of the Canadian banking system has 
been such that regular income and eapttal appreciation have been an 
attractive feature of bank stocks. 


Our facilities are available to investors to purchase or sell shares or rights: 
Orders executed om the Toronto Stock Exchange through our affiliate 
Member Corporation. 








Equitable Securities Canada Limited 


Members: The kavestment Dealers’ Association of Canada 


220 Bay Street, Toronte 487 St. James St. West, Montreal 
EMpire 6-1144 AVenue 8-6245 
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With FLEXIPLA##*s pre-planned office units, you wee every inch of your offfee space. 
You get more people in your space, more working area for your people. 

And as your business expands, FLEXIPLAN enpande with #. Because these units 
are interchangeable—extras are always im stock. Mese is the key to a strikingly 
modern, efficiently operating comfortable office. 


Let us show you how FLEXIPLAN wil help you get the moet owt of your space, the 
best out of your staff. No obligation. 


Everything fer the modern Canadian office, direct from the manufacturer te yes 
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8-of the world’s 
top authorities 
on Cancer 
answer 
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Is the indiscriminate use 
of x-ray a cancer hazard? 
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Acadia Atlantic Sugar Refineries 
Léd, (Halifax) — J. S. Gairdner, 


dinector. 
Alr Reduction Canada Lid. (Mont- 
real — PF. (Pete) Toner, assis- 
tant district sales manager includ- 
ing sales Fo gp heer, Quebec and 
southeastern Ontari 
British American Oil on (Toronto) 
—R. C. Turner, manager crude 
supply in Canada, located at To- 
ronto; J. F. O'Neil, manager 
(Western Division) crude supply, 
Calgary; R. H. Clendining, assis- 
tant manager (Western Division) 
crude supply, located at Calgary. 
British Columbia Packers Lid. 
(Vancouver)—John M. Buchanan, 
formerly president, to be chair- 
man; R. E, Walker, senior vice- 
president, to be president; Dr. 
Roy Elsey, vice-president research 
and development; G. M. Ferguson, 
vice-president fimance; K. F. 
Fraser, vice-president production; 
E, L. Harrison, vice-president in- 
dustrial -elations; J. N. Hyland, 
vice-president sales; A. Hamilton, 
treasurer; D. A. Baxter, secretary. 
Canadian Admiral Corp. (Port 
Credit, Ont.)—Len Irvine to head 
new electronics division, formed 
for research development and 
production of electronic products 
outside the home entertainment 
field, including industrial and 





(Montreal) — J. E. Clubb, vice- 
president finance, and treasurer; 
P. J. Taylor, comptroller, 

Canadian Ingersoll-Rand Co. (Mont- 
real) — J. K. Irwin, manager To- 
ronto branch. 

Canadian Wallpaper Manufacturers 
Ltd. (Toronte) — Neil D. Gough, 
“managing director. 

Canadian Westinghouse Co. (Hamil- 

ton)—J. D. Campbell, vice-presi- 
dent consumer products group; 
J. W. Kerr, vice-president appara- 
tus products group. 
» J. -Coghlin Ltd. (Montreal) — 
S: H. Dobell, president of com- 
pany and subsidiaries, was for- 
merly executive vice-president. 

Continental Can Co. of Canada Ltd. 
(Montreal) — N. C. Darrach, divi- 
sion general manager, manufac- 
turing (Metal). 

Coulter Manufacturing Co. (Oshawa, 
Ont.)—Murray L. Dowdell, compt- 
roller. 

Dominion Stores Lid. (Toronto) — 
Albert David, district manager for 
Quebec operations, with head- 
quarters, Montreal. 

EKCO Products Co. (Canada) Ltd, 
Toronto—H. A. Brining, premium 
and specialty manager. 

Gardner-Denver Co. (Canada) Ltd, 
(Toronto) — James P. or 
general tThanager, succeeding C. E 
Kaiser, retired. 

General Control Co. (Canadian) Ltd, 
(Guelph, Ont.)—George Crothers, 
director sales to be general 
manager, replacing E. G. Spall, 
former general manager, who 
headed Perfex Controls Lid. when 
it was acquited by Genera] Con- 
trols in 1955. 

B. F. Goodrich Sponge Products 

Canada Lid. (Waterville, Que.)— 

vice-preside 


and’ advertising 
manager, succeeds Mr. Fitzgerald 


Quebec Okays 
Giant Alean 
Power Scheme 


MONTREAL (Siaff) — Alumi- 
num Co. of Canada has completed 
arrangements with the Quebec 
Government permitting the com- 
pany to construct a new one mil- 
lion hp power development at 
Chute-des-Passes on the Upper 
Peribonka River. First power 








i from the station is expected to 


be available in about three years’ 
time. Legislation approval of the 
power project was granted earlier 
this year (FP, Feb. 18). 

The new power plant will 
mean construction of an addition- 
al 120,000 Fis the meneer 
smel ty Saguenay 

seven Mies locedaes of tate ere 
cineaiar has not yet been an- 
nounced. 


director of re- 
lations, respectively. 
Marchant : Calculaters Lid. (Te- 


McConnell Eastman & Coe 

Ont.) — H. T, G. pode G 
senior account executive; Brock 
King, director of plans both in 
Montreal offices. 

Measurement Engineering Ltd. 
(Arnprior, Ont. — W. (Wally) 
Evan-Jones, central and western 
sales representative, responsible 
for sales activities of branch sales 
office at Burlington, Ont; was 
formerly with Canadian Marconi 
ox and Canadian Westinghouse 

Mercantile Bank of Canada (Mont- 
real) — H. E. Abbott, assistant 
general manager. 

Merz and McLellan, consulting engi- 
neers (London, Eng.)—Harold B. 
Johnson, resident representative 
in Canade working in association 
with or Margison and Asso- 
ciates on electrical] power 
projects.in Canada. 

re Se Ltd. (Montreal) 


H. J. R. Newman, secretary and 
treasurer 


Montreal] Locomotive Works Lid. 
(Montreal)—R, L. serge assis- 
tant to the president; C. Des- 
rosiers, manager industrial rela- 
tions; D. R. Mackinnon, manager 
public relations and mas a 

Montreal Stock Exchange and Ca- 
nadian Stock Exchange (Mont- 
re ape G. Norman, presi- 


Nestle (Canada) Lid. (Torente) —/| , 
i: Ls Gogniat, assistant vice-presi- 
ent. 

St. Lawrence Cement Co, (Ville- 
neuve, Que.)—Jas. R. Fitter joins 


—— 


She strides happily to the next stop 
in her shopping safari, proudly 
carrying her trophies in paper bags 
neat and bright enough to be part of 
her costume. Protection ,.. 
convenience ... hallmark of quality 


sales —— with headquarters, used 450 paper bags last year, and 
Scholl Mfg. Co, (Toronte)—Clayton it probably will use twice this many 


A, Holt, general manager, to be 
vice-president, 

Sheraton Corp. (Boston) — Garner 
A. Havers, general manager of 
both King Edward Hotel. To- 
ronto, and Royal Connaught Hotel, 
Hamilton, Ont.; A. M. O’Brien, 
executive assistant manager, King 
Edward Hotel, to be manager, 
Royal Connaught Hotel; Albert A. 
Bonnett, manager Royal Con- 
naught Hotel, to be manager, 
Sheraton-Brock Hotel, Niagara 
Falls, Ont.; A. Gordon Cardy, 
manager Sheraton-Brock Hotel, to 
be manager Sheraton Hotel, 
Rochester, N.Y. 

Stadler, Hurter and Co. (Montreal) 
—Consulting engineers will move 
offices to 1501 Catherine St. West 
from Drummond , effective 

Stewarts and of kad. { 
(Toronto)—George F. ey To- 
ronto manager. 

Sept. 15. 

Sylvania Electric (Canada) Lid. 
(Montreal)—William H. Minogue, 
sales representative, eastern dis- 
trict, with headquarters Montreal. 

J. Walter Thompson Co, (Montreal) 
— John G. Cornell, director of 
media and research, 


Toronto-Dominion Bank (Terente) 
—R. M. J. Fox, assistant general 
manager at head office 

Travelers Insurance Companies 

(Hartford, Conn.) — Paul L. Jack, 

, fire and marine field 
su , Montreal; J, Claude 

Patry, life, accident and health 

field supervisor, Quebec, Que. 


stand, lunch and garbage bags. . 


from retail shelf to home on paper 
contribution to better living. 
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The bag machines 
Limited last year 
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are three important ways in which shopping 
bags serve both customer and retailer. 


The average Western Canadian family 


25 years. To serve this mounting demand, | aa 
Crown Zellerbach, a pioneer British Columbia } 
company, has increased its bag-making capacity, and 
expanded its research activities, as part of a new 

$4,500,000 paper converting plant at Richmond, B.C, 


Here millinery, notion and grocery bags, in differing 
sizes and colours, will be manufactured in growing ~ 
quantity. And with them will come more check 


laundry and shopping bags . . . more waterproof, 
greaseproof, siftproof and insulated bags. 


Goods that clothe and feed the nation move 


bags, which were put te a multitude of vseq, 
from packaging machinery to candy. 


Forest products for better living 


CROWN ZELLERBACH CANADA 


PAPEL © PACKAGING -PRODUETS 
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of Crown Zellerbach Canada 
turned out 624 million paper 
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' is anyone actually ' 
immune ? 









IN THE SAME ISSUE 







Maclean's Ottawa Editor Blair Fraser 
looks at Ottawa's hottest question: 
WHO WILL THE LIBERALS 
CHOOSE AFTER LOUIS? 
Seth Sin AP Mahdenet cidhititine-daaieemiunteiad 
circulation of over 510,000. With 3.60 readers per 
copy (Canadian Consumer Publications Report, 1955) 


Maclean's today reaches @ total adult audience of 
vnc’ appenua Abearte sec thereat 






















Ltd, and : 
Ltd. Cost of the project, accord- 
ing to government offi- 


‘provincial 
cials, ig about $150 million. 
The new power facilities will 
De constructed a few miles be- 
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OMTARIO ee sneepenex * 
Onterto Hospitel Association 
Biwe Oross Pian for Hospite! Care, Torente 
© Ogievee, Darector 








BLUE CROSS PLANS narionat - Non-provi 
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BLUE 
CROSS 


. 








a few quick words about this 
- hospital plan that fits 
into any health-welfare program 









What it does for your company 
The availability of Blue Cross in any 


you to just “so much a day”. 
the usual hospital services are covered 
in full in accordance with the terms of 



























the maintenance of good employee rela- | your contract. 
tions. Blue Cross protection takes the 
financial worry out of unexpected hospital Any red tape? 
care—provides maximum benefits at None. Blue Cross deals - with 
minimum cost without fuss or bother. e hospital. Neither employer nor 
¥: subscriber need bother about 
Who participates in Bive Cross ? claim forms. 
3,500,000 oe are Blue Cross , 
certificate i aetna co “national” employers 
Denne i my ek yer If you are a national with 
Some 23,000 Canadian ies make branches in more than one 
Blue Cross available to thes param, soyee am. Se Se ee 
Contract which can be. 
tailored to suit needs. Just 
, your telephone 


or drop a line to your local 
listed below. 
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Jesaph A. Monaghan, incetive 
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HAROLD 8B. JOHNSON, 8.5Sc. 


HAROLD B, JOHNSON, B.Sc. (Elect. Eng.) 
is taking up residence in Canada to 
fepresent Merz and Mclelian, the inter- 
nationally known Consulting Engineers 
who will work in association with A, D. 
Margison and Associates Limited on elec- 
frical power projects in Caneda. Mr. 
Johnson has been with Merz and Mc- 
Lellon for twenty-one years ond has 
Specialized in thermal power stations. 
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Getting Ahead 
Astuté businessmen plan for suc- 
cess; they read The Financial Post 
because it helps then make right 
decisions. Yearly by mai] in Can- 
ada, $6; elsewhere $7 yearly. 
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FOR INSIDE | 
TELEPHONING 


Dictograph 


je much Fatty 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, oumbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
licate, No one can overhear! 
listen in! You 
can buy iffor lease it. Over 
100,000 in use. FREE esti- 
mates. 


Ss . 3 
Dictograph 
* The finest for ever 50 years 


Available throughout Canada 
146 Wellington -» Terente 
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(Continued from page 1) 

ore carrier now under construc- 
tion at Canadian Vickers Ltd. in 
Montreal. The building funds 
came out of escrow; but they have 
been assigned to. the present 
builder by Ganadian Owners who 
had sold their ‘ships and didn’t 
want to build themselves under a 
renewed “Flag Covenant.” 

This sale of “escrow funds” by 
their present owners to new 
builders hag become a powerful 
encouragement to build in Cana- 
dian yards — for reasons which 
involve” complicated quirks in the 
tax laws, Broadly this is why: 

> Escrow funds can be bought 
at a discount which has been as 
high as 18%, if they are used to 
build a new ship in Canada, but 
not otherwise, 

>» From the purchaser’s point of 
view, this goes a fair way toward 
offsetting the higher cost of Cana- 
dian building. It also gives him the 
benefit of the very rapid .rate of 
depreciation offered under the 
Canadian Vessel’ Construction 
Assistance Act, which can be as 
high as one-third per year. 

> If it suits the purchaser to 
claim this high rate of deprecia- 
tion, he can also escape recapture 


-of it if he happens to sell his vessel 


for a higher price than he paid 
for it, The one condition is that 
the proceeds be used:to build 
another vessel in Canada. ~ 


> From the seller’s point of 
view, a large discount of escrow 
funds may be acceptable because 
of the depreciation law. Every 
war-built ship bought from the 
government for a little over $400,- 
000 is now worth about $1 million, 


| Most of them have also been fully 
written off, But if they are sold | 


for more than their original cost, 
the tax collectors quickly pounce 
for a recapture of taxes escaped 
through depreciation. 

>» This recapture can be avoid- 
ed, however (under the same 
Canadian Vessel Construction 
Assistance Act), if the funds are 
used to build a new ship in a 
Canadian yard, So if a new 
builder comes along with a propo- 
sition to pay 80c or 85c or 90c on 
the dollar for the old owner’s 
escrow funds, and promises to use 
them to build in Canada, the 
owher of the escrow funds finds 
it a good deal, 

No one can tell how many of 
the four of five deals now under 
discussion may come to fruition. 
But it is believed that they will be 
helped by the government’s new 
announcement, principally for 
Sees Koi 

| _ ‘The Reasons 





_ tt is now conceded that a 
newly-built or newly-bought ship 
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BUNTING « 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. ~ 
TORONTO Tel. EM. 4-3293 





Ottawa Sails Again 
In Deepsea Problem 


for which escrow funds have been 
used need not be kept under the 
Canadian “Flag Covenant” for 
ever and ever. 


— If the new ship is built in 
Canada, it will be released from 
the Covenant after five years. And 
during those five years it can be 
operated on U.K. registry if the 
owner wishes, If he wants assur- 
ance about this, the Canadian 
Maritime Commission will clear 
with the U. K, Government before 
he has spent a dollar on the ship. 


— If the new ship is built or 


bought abroad it will be kept|- 


under the “Flag Covenant” for 
10 years, The difference is another 
inducement to build in Canada. 

— If an owner desires to con- 
vert, or make major improve- 
ments, in an existing ship, or a 
newly-acquired one, he may use 
escrow funds for that. 

— Escrow funds may now again 
be used to build tankers as well 
as dry-cargo ships. This has been 
forbidden for the last four years. 

For present Canadian  ship- 
owners, the new changes mean a 
somewhat better chance of liqui- 
dating their commitments to Can- 
ada, which they have long felt to 
be unfair. 

So far as they go, the decisions 
announced by Mr. Marler fol- 
low recommendations of the 
Canadian Shipowners Association, 

But they don’t cover half of 
them, and the shipowners are still 
awaiting government answers on 
the rest. The CSA proposals were 
submitted a#® long ago as last 
January (FP, Jan, 28) in response 
to a government invitation, The 
only answer they have received 
was Mr. Marler’s announcement 
in the House, which in the ship- 
owners’ opinion assisted the grad- 
ual liquidation of the Canadian 
fleet but did nothing to encourage 
its maintenance, 

The Owners Speak 


Here are some of the ship- 
owners’ other chief recommenda- 
tions, which have not been 
answered, with Post comments on 
the government’s probable atti- 
tude: 

@ Let Canadian ships have special 
depreciation allowances over and 
above their actual building costs. 
U.K. owners are allowed depre- 
ciation on 120% | of cost of their 
vessels, Canadians should have 
the same. merely to equalize their 
position with that of U. K. owners, 
In addition, if Canadians build in 
Canada they should have an extra 
33% to compensate for the higher 
cost of building here, In total, new 
ships built in Canada should be 


allowed to write off 153% of their | 


cost before taxes. 

Answer: Undecided. This is the 

major fiscal question raised by the 
CSA, The government hasn’t got 
around to considering it seriously. 
The approach will almost certainly 
be that extra allowances of this 
sort are almost equivalent to a 
straight cash subsidy which has 
always been refused. But it is re- 
motely possible that the govern- 
ment might accept an indirect ap- 
proach where it has refused a 
direct one. 
@ Let the government make 
available long-term mortgage 
funds to enable owners to replace 
their old ships by new ones, and 
let the interest rate be as low as 
the going government rate, 

Answer: Not a hope. Shipowners 





' - Consumer price indexes were | 


ogre them for use as working | 








BRANCH PLANTS 


Have you, Mr. Canadian Executive, been 
following the recent developments in 


New Brunswick? 


This old province has undergone great 
economic advances in the last few years. 


The large base metal discoveries, an ex- 
‘tensive power development programme 
and increased forest potential present a 


new picture, 


‘ 


These and other factors are leading to an 
expanded market, both within the Prov- 
ince and the Atlantic region, which can 
be best served from New Brunswick. 


We believe this to be an opportune time 
to reassess branch plant and distribution 
For detailed particulars 


possibilities. 
write to 


DEPARTMENT OF: INDUSTRY AND DEVELOPMENT 
} FREDERICTON, N.B. 


W. A. Moore, Deputy Minister 


‘| a starter. 











Food Costs Boost Prices, 
Five Cities Over Average 


higher in all 10 regional cities 
between June and July, ac- 
cording to the latest DBS sta- 
tistics. In five of ‘these cities, 
Montreal, Toronto, Winnipeg, 
Edmonton-Calgary and Van- 
couver, intreases equaled or 
exceeded the 6% increase re- 
corded by the Canada index 
in the same , while in the 
other five, were less. 
Here's the detailed DBS report: 


Upward movements in the food 
indexes were mainly responsible 
for the increases in the total city 
indexes. 

Although prices» were higher 
for a wide range of food items, 
price changes for a small number 
of foods, particularly potatoes, 
were of most consequence, 


Potatoes were up in all 10 
cities, the increases ranging from 
minor in the four coastal cities to 
substantial in the. six inland 
cities. 

Bread prices increased in Mont- 
real, Ottawa, Toronto and Van- 
couver. Further price increases 
for eggs occurred in all cities. 

Coffee prices continued their 
upward movement in all regions. 

Further moderate increases for 
all meat items were in evidence 
from St, John’s to Vancouver. 

St. John’s: The total index rose 
5% from 107.6 to 108.1. The food 
index increased less than in most 
regional cities as potatoes and 
meats increased less than in. the 
other nine cities. 

The shelter and other commo- 
dities and services indexes were 
unchanged. Increased coal prices 
and somewhat higher homefur- 
nishings resulted in a higher 
household operation index, 

Increases for some footwear 
resulted in a higher clothing 
index. 


Halifax: The total index rose 
3% from 115.6 to 116.0. Four of 
the five groups contributed to the 
upward movement, with all 
changes quite moderate. The in- 
crease in the food index was the 
smallest in all 10 regional cities. 

The shelter index moved up 
slightly. Small increases in some 





can now. call on the Industrial 
Development Bank, on the same 
terms and conditions as other 
borrowers; but that’s as far as the 
government is likely to go in lend- 
ing funds for shipbuilding, 

@- Let the owners of escrow funds 


Answer: Government will say 
no, It would merely reduce the 
incentive to.acquire modern ships. 
@® Let the owners assign or 
transfer their escrow funds to a 
purchaser without making 
purchaser declare just what 
means to do with them. 

. Answer: Will be no. Don’t want 
speculation in these funds. 

@ Let the purchaser of escrow 
funds take over; their freedom for 
recapture on depreciation account, 
where they are now: free, 

Answer: Like many of the other 

recommendations on ques- 
tions, the government has still not 
reached a definite decision, 
@ Let the government undertake 
to recall to Canada all replace- 
ment vessels operating on U.K. 
registry. the moment an emer- 
gency occurs, 

Answer: This igs the govern- 

ment’s intention; but it can’t make 
a firm commitment to do so, In 
a real emergency Canada might 
not be immediately able to man 
all the ships. The U. K. might con- 
ceivably have an undeniable claim 
that it could use them better in 
the interests of both countries. 
But Canada’s aim would be to get 
all its ships back, 
@ Let ships acquired outside 
Canada by Canadian owners be 
exempted from the recapture of 
excess depreciation in the same 
way as if they were built in Can- 
ada, / 

Answer: Will be no. If the ships 
weren’t built in Canada, there’s 


Canadian 
have the special 33 1/3 deprecia- 
tion rate even if they are operated 


been reached, but this looks like 





Oil Shale 
Power 


Result Near 


(Continued from page 1) 


first proposed some two and one 
half years ago but was shelved 
for a time when B. Power 





Hew Indexes Kose 


—Total indexes— 


1956 
108.1 
116.0 
118.7 
119.1 
119.4 
121.5 
117.6 

‘115.6 


June 

1956 
107.6 
115.6 
118.2. 
118.1 
118.8 
120.4 
116.6 
115.2 


St. John's* .... 
Halifax seeePreeeece 
Saint John cessevese 
Montreal 
Ottawa 

Toronto 

Winnipeg 
Saskatoon-Regina 
Edmonton-Calgary ..++ 114.9 115.7 
Vancouver .. 118.4 119.3 
*index on the bess Susi, 1951=100. 


CONSUMER PRICE INDEXES FOR REGIONAL CITIES 
June and July, 1956 (Base 1949==100) 


eee San Soe 
medities & 

Gintiid Matai lode 
100.9 105.2 114.5 


114.8 120.5 120.3 
116.8 117.6 124.5 
107.7 114.8 120.6 
111.7 415.9 123.9 
111.1 316.2 122.8 
112.8 113.7 121.3 
114.7 116.9 116.5 
1312.7 117.0 119.7. 
113.7 127.8 120.7 





Food 

107.2 
107.6 
112.2 
117.4 
112.9 
114.1 
114.0 
113.0 
111.1 
113.3 


- Shelter 
109.8 
126.3 
130.1 
137.8 
137.9 
148.9 
127.6 
118.1 
121.2 
128.7 





a 


items of men’s wear resulted in 
a higher clothing index, 

With higher prices for coal, 
floor wax and soap flakes more 
than balancing lowe: appliance 
prices, the household operation 
index stood at a fractionally 
higher level, Other commodities 
and services were unchanged. 
Saint John: A moderate in- 
crease of 4% in the total index 
from 118.2 to 118.7 was due al- 
most entirely to the higher food 
index. Shelter moved to a 
slightly higher level. Both the 
clothing and household operation 
indexes were unchanged. 

The latter index reflected low- 
er appliance ‘prices offset by 
higher coal prices. Other com- 
modities and services were lower 
as decreases were reported for 
new automobiles. 

Montreal: A rise of 8% in the 
total index from 118.1 to 119.1 
was due mainly to the movement 
of the food index, The shelter 
index was up fractionally, In- 
creased appliance prices were off- 
set by decreases in coal and fuel 
oi] and the household operation 
index remained unchanged. 

The clothing index declined 
slightly as lower prices were re- 
ported for some items of women’s 
clothing, Other commodities and 
services were unchanged, 

Ottawa: A rise of 5% in the 
total index from 118.8 to 119.4 
was attributed mainly to an in- 
crease in the food index and 
somewhat higher. shelter and 
clothing indexes. The increase 
in’ the shelter index was the larg- 
est in all 10 regional cities. 
Clothing moved higher as a re- 
sult of increases for footwear. 

An unchanged household oper- 
ation index showed the offsetting 
effect of higher prices for appli- 
art.ces, floor coverings and some 
household: supplies and declines 
for some furniture items. 

Lower automobile and radio 


es moved the other commodi- 
index to a lower 


level. 

Toronto: The total index rose 
9% from 120.4 to 121.5 between 
June and July. This movement 
was due mainly to food increases 


e and to a lesser degree, to higher 
e| local transportation rates. The 


shelter index was up slightly. 

The clothing index was un- 
changed, The household opera- 
tion “index was slightly lower. as 
a result of lower prices for appli- 
ances, coal and some household 
supplies. 





An increase in other commodi- | 
ties and services resulted from | 
higher loca] transportation rates | 


which more than offset small de- 
clines in automobile prices. 


Winnipeg: The 9% increase in 


the Winnipeg index, from 116.6) 


to 117.6 equalled that for To- 
ronto, This result was particu- 


larly influenced by a rise of al-| 


most 3% in the food index. 

Both the shelter and clothing 
indexes were unchanged. The 
household operation index was 
up slightly as higher prices for 
appliances and floor coverings 
more than balanced some de- 
creases for household supplies. 

Other commodities and services 
moved lower on the strength of 
decreases for autornotiles and 
radios. 

Saskatoon - Regina: The total 
index increased only 3% from 
115.2 to 115.6, The food index 
was particularly responsible for 
this movement. The shelter, 
clothing and other commodities 
and services indexes were all un- 
changed. 


A slight increase in the house- 
hold operation index was brought 
about by higher prices for appli- 
ances and some household sup- 
plies. 

Edmonton-Calgary: An increase 
of almost 3% in the food index 
was responsible for most of the 
7% increase in the total index, 
which rose from 114.9 to 115.7, 
The shelter, household operation 
and other commodities and serv- 
ices indexes were al] unchanged. 


Lower homefurnishings prices 
ix Edmonton were offset by in- 
creases for household supplies in 
Edmonton-Calgary. 

Women’s apparel was down 
slightly in Edmonton with the 
Edmonton-Calgary clothing index 
lower. 

Vancouver: The total index 
moved up 8% from 118.4 to 119.3. 
The increase in the food index 


was more moderate than in most. 


regional cities, Shelter was up 


slightly and the clothing index) 


unchanged. 

Household operation increased 
substantially, appliance prices 
declined a small amount but 
wood and sawdust fuel prices in- 
creased considerably due to local 
shortages. 

Other commodities and services 
were unchanged as slightly lower 
automobile prices were offset by 
increases in newspaper rates, 
gasoline and toilet soaps. 
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Expansion 
in the West Indies 


As part of its program of expansion 
in the West Indies 


a branch of 
The BANK of NOVA SCOTIA 
was opened at 
BRIDGETOWN, Barbados 


under the managment of 


Mr. G. E. Marshall 
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Mombers Joronte Stock Cxchange 





Orders executed on all exchanges 
Private wires to Montreal and New York 





Oplore Building 


11 Jordan Street TORONTO EMpire. 6-8871 














CANADA'S 
LARGEST 
MUTUAL FUND — 


Established, January, 1950 with total 
net assets of $104,365 


Total net assets as of February 29, 





1956 $96;090,908 


SHAREHOLDERS MAY RE-INVEST DIVIDENDS 
WITHOUT COST — 86% DO. 


Available-exclusively through Investors Syndicate 
Representatives from coast te coast 


investors 
Pwesaetases§ of canwaca evo. 








HEAD OFFICE: WINNIPEG + OFFICES IM PRINCIPAL CITIES 

















Going to Europe? Then go in style—TCA First 
Class. Only nine First Class passengers are carried 
aboard TCA’s Super Constellations — you have 
plenty of room to rest and relax in your fully 
reclining “siesta” seat. For a change of scene there's 
the bright, friendly atmosphere of the Club Lounge. 
As for the sumptuous full-course meals, with choice 
vintages — nothing finer is served in the air. 

TCA flights are the most frequent —ten every 
week to Europe — serving London, Paris, Glasgow, 
Shannon or Dusseldorf. Stopover privileges en route, 
onward connections to anywhere in Europe. Full 
information from your Travel Agent or TCA Office. 
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Lively Trinidad, 


Rustic Tobago 
All-Year Havens 


By B. W. RIDDELL 

Of all the West Indian islands, 
Trinidad is probably the most 
colorful and cosmopolitan. Its 
sister island, Tobago, is one of the 
few unspoiled tropical spots in 
the world. 

The two British islands, which 
since 1889 have been governed as 
the Colony of Trinidad and 
Tobago, complement each other 
to provide setting and facilitjes 
for any type of holiday. Trinidad 
offers a foreign touch and sophis- 
tication; Tobago, rural charm and 
peace. 

Climatewise, the islands are 
best for holidaying from January 
to March, but even in summer the 
nights are cool.. From June to 
December itis inclined to be 
rainy. 

Port of Spain, capital of the 
colony, is a city of remarkable 
contrasts. Populated by a mix- 
ture of Negroes, East Indians, 
British, Chinese, Spaniards, 
French and Portuguese, ‘it is the 
most polyglot city in the Western 
Hemisphere. The world in minia- 
ture with a host of different 
cultures unfolds before the tour- 
ist’s eyes. 

East Indian women in richly 


BUSINESS or PLEASURE 


BY AIR - SHIP - BUS or RAIL 
World Wide Service 
Hotel and Resort Reservations 
Anywhere 
Pay Later Arrangements 
BOOK NOW FOR 1957 
7 Complete Travel Service 


0. K. JOHNSON & CO. 


LIMITED 
697 Bay Street — EM. 6-9488 

















GOING PLACES? 


Take advantage of the free 
market rate in Canada. BUY 
foreign currencies BEFORE you 
leave and SAVE precious dol- 
lars. 


DEAK & CO., INC. 7 
Foreign Eachange , 
77 Adelaide St. West, Torontp 
MAIL ORDERS FILLED PROMPTLY 


colored saris, Hindus in tradi- 
tional costume and calypso-sing- 
ing negroes mingle with men and 
women of many races in western 
dress. Hindu temples, Moslem 
mosques and Christian churches 
stand side by side. And Vic 
torian mansions, Spanish and 
French-style houses of an earlier 
period contrast sharply with 
ultra-modern apartment houses 
ahd office buildings. 


Odd Assortments 


In the busy streets, an assort- 
ment of conveyances jockey for 
position. You may see primitive- 
looking carts drawn by buffalo, 
bicycles, Cadillacs and _ sports 
cars. 


This extraordinary melting pot 
of cultures is reflected in the 
many shops. 
(probably the busiest in the BWI) 


goods from around the world. 
Indian and Chinese bazaars, 


you buy or not, offer a large 
assortment of beautiful and exotic 
items. Indian bracelets and neck- 
laces of carved silver are particu- 
larly famous. 


Almost any type of cuisine may 
be obtained in Port -of- Spain. 
Hotels offer typical North Ameri- 
can and British fare as well as 
creole dishes. Delicious fish, 
from local waters, and tropical 
fruit such as pineapple, pawpaw, 
bananas, mangoes, grapefruit, 
oranges, avocado pear and sapo- 
dillas are served the year round. 

Among the specialties that the 
visiting gourmet should sample 
are tiny oysters, pastelles (made | 
from meat and cornflour dough), 
crab backs (crab meat in the 
shell), and two famous creole 
soups—sans coche and callaloo. 
Indian restaurants offer the tra- 
ditional currie — delicious but 
very “hot,” and excellent Chinese 
food is available in Chinatown. 
A city of gaiety and fun, Port of 
Spain’s rousing calypso rhythms 
are heard all the year. But at 
carnival time, native color and 
festivity ‘reach their peak. 
Celebrated on the Monday and 
Tuesday preceding Ash Wednes- 
day, carnival time is the island- 
wide signal to don splendid cos- 
tumes, to dance, sing and feast. 
Residents of every nationality 
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Every day 


«.. departure time for another / 


B.O.A.C. trans-Atlantic flight from 


Montreal's International Airport. 
A routine for some passengers — 
a new adventure for others. 


Every passenger aboard 
important in the eyes of the ground 
staff and flight crew of 3.0.A.C. 
Personal attention and comfort are 
unsurpassed whether you are 
travelling “Majestic” first eloss or 
“Coronet” tourist. 


i Costs No More To Travel B.O.A.C. 
=-so why not be one of those who 
proudly say—"I fly B.O.A.C,” 





DAILY FLIGHTS 
. FROM NEW YORK 
AS WELL AS | 
MONTREAL 











MAUFIOR OVERSEAS AIRWAYS CORPORATION 
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To this busy port] ° 
come ships laden with luxury’ 


which are fun to explore whether | 


E 


designing elaborate costumes to 
represent anything under the sun. 
Calypso singers and steel bands 
provide riotous musical back- 
ground for the last big spurt of 
merry-making before the muted 
days of Lent. 

There are other gay festivals 
throughout the year—the Moslem 
festivals are particularly color- 
ful, And there are excellent con- 
certs (both popular and classi- 
cal), museums, exhibitions of 
interesting local art and handi- 
crafts. 

A few night clubs are found in 
Port of Spain, but the Queen’s 
Park Hotel. is the gayest place in 
town after dark. There are a 
number of smart cocktail lounges 
—one of the most attractive being 
at the home of Angostura bitters. 
Made from a carefully guarded 
recipe, the bitters produced there 
are used in cccktails all over the 
world. 

There is an excellent 18-hole 
golf course and the city boasts 
numerous tennis courts. Boats 
may be hired for deep-sea or 
underwater fishing, and parties 
are uently organized for duck 
shooting or big game hunting. 


Main Hotels 


The two main hotels in Port of 
Spain are the Queen’s Park and 
Bel-Air at Piarco Airfield, The 
Queen’s, in the heart of town, 
charges about $10-$11, double per 
day, European Plan. Rates at the 
Bel-Air (new, ideal short stop- 
over point) are approximately $7 
to $8, for two, European Plan. 

Away from the city, there are 
other interesting sights, and the 


-|igland of Trinidad boasts some 
-breathtaking scenery. Inland the 


mountains rise to a height of 
3,000 ft. and along the shores 
stretch magnificent beaches—one 
of the most famous is situated at 
Maracas Bay. In the Maracas 
Valley there is a spectacular 
waterfall. 

A visit to Pitch Lake is well 
worthwhile. Asphalt from this 
lake (you can walk on it without 
sinking into its 285-ft. depth) has 
paved some of the world’s most 
famous streets. At Couva, near 
the shore of the Gulf of Paria, is 
the British Empire’s largest sugar 
factory. 
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Where to go- how to go- where to stay 


The visitor should take the 
lovely drive over the North Coast 
Road' to Maracas Bay, returning 
via “The Saddle” route through 
fascinating bamboo groves. 

Just 20 miles to the northeast 
of Trinidad lies Tobago — which 
legend claims is the setting of 
“Robinson Crusoe.” Although 
there are a number of first-class 
hotels here (three of the best are 
Bluehaven, Robinson Crusoe and 
Bacolet) the island is unspoiled 
and much of the scenery has not 
changed in the past 200 years. 

Rustic Villages 

A handful of rustic villages 
connected by roads or asphalted 
cart trails dot the island, but 
there are still miles of wilderness 
and sparsely populated beaches. 

Tobago can only be reached via 
Port of Spain. Coastal boats op- 
erate three times a week and take 
nine hours, while daily airplane 
flights take 30 minutes. 

Inland exploring is best done 
by bieycle or horseback and 
coastal areas by motor launch. 
Hotels will provide automobile 
transportation if required but this 
is often not necessary as the 
island is small. Besides, roads in 
many areas are still very primi- 
tive. 

Whatever your means of trans- 
portation, be sure to visit the 
beautiful little natural bay called 
Man O’War where the hills reach 
to the water’s edge. Here is 
Pigeon Point which boasts one of 
the best bathing beaches in the 
West Indies. 

The visitor should also visit the 
sanctuary of the famous Bird: of 
Paradise. The only other place 
where this lovely bird is found 
is British Guiana. 

There ares few “big 
amusements in Tobago — no mu- 
seums, galleries or night clubs. 
And there is only one movie 
house on the island. But there 
are many facilities for outdoor 
sports and a gay, friendly social 
life centres around the various 
hotels. 

Some of the hotels have luxuri- 
ous private bathing beaches, and 
boats are available for sightsee- 
ing, fishing or sailing. From 
March. until November there is 
horse racing and at Eastertimé 





Here’s a Tip 


There’s no rush on money belts 
yet,.but smart travelers are find- 
ing it often pays to carry large 
amounts of foreign cash, at least 
part of the way. 

The virtue of travelers cheques 
is undisputed, but there are times 
when you can save money and 
prevent inconvenience by buying 
some of your foreign currency in 
Canada before setting off on your 
trip abroad.. 

Firms dealing in foreign ex- 
change, such as Deak & Co., Inc., 
at Toronto, offer currency at free 
market rates—often lower than 
official figures. At the present time 


bargains in foreign money. 
For instance: 


e The saving on buying French 
ee in Canada today is about 


e On Turkish lira 300%. 
There are savings for Spanish, 


there are some very attractive. 
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tor Travelers: 


Pay Cash for Cash and Save 


‘Australian, New Zealand and Fin- 


nish currencies. 

It is particularly economical to 
buy your money beforehand if 
you’re planning a big expenditure 
as soon as you ive in a foreign 
country—for example, to buy or 
rent a car. You pay for it with the 
cheaper money and get rid of the 
large amount of loose cash right 
away. 

There are a number of curren- 
cies which at present offer little 
or no saving on the free market. 
But cash in the pocket for arrival 
in a foreign land prevents many 
inconveniences, Taxis, meals, por- 
ters, etc. demand money almost 
the minute you alight from the 
train or plane. Ready cash pre- 
vents a tiresome lineup or frus- 
tration if you happen to land on a 
holiday. 

Unspent currency can always 
be reconverted to Canadian dol- 
lars when you’re home again. 

Here are some foreign currency 
statistics 


% 3 Saving 
14 


23.3 
12 


** 
lad 





93 
19 
70.5 
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UNSPOILED tropical wilderness of Tobago, part of the Colony of Trinidad and Tobago, attracts 
more Canadians every year. This is Bird of Paradise Island off Tobago. Trinidad itself, the larger 
island, draws travelers with its cosmopolitan atmosphere and bustling, colorful communities. 


the highly entertaining goat races 
take place. 


Hotel rates start at about $8 
to $12 with three excellent meals 
and often afternoon tea. 

The best way for Canadians to 
reach Trinidad and Tobago is by 
air.. Many ships enter Port of 
Spain harbor, but there are no 
passenger lines that travel direct 
from Canadian ports or New 
York except cruise ships which 
only stop for a day or so. 


TCA flies direct from Montreal 
every Wednesday — the return 
fare is $310, Pan American flies 
daily from New York. 

The colony’s monetary unit is 
the BWI dollar—worth about 65c 
Canadian. The visitor who doesn’t 
know how much money he will 
spend should obtain his BWI cur- 
rency from the Bureau. de 
Change, operated by the Trinidad 
and Tobago Tourist Board at 
King’s Wharf Passenger Centre. 

Trinidad and Tobago satisfy 
every holiday requirement. Here 
you find stimulating foreign at- 
mosphere or seclusion—in a tropi- 
cal setting and within sight of the 
South ‘American coast. 





$2,000 CREDIT 


‘Charge It 
New Command 
On the Seas 


No need to have your feet on the 
ground to get credit when traveling. 

Ship gers are now saying 
“Charge it” when out at sea, and 
they get the bill back home after 
the trip. 

Claimed to be the first shipboard 
charge account system, it started last 
week when the Moore-McCormack 
liner Argentina sailed from New 
York to Buenos Aires. 

Passengers were told they could 
charge up to $2,000 in services and 
merchandise. They could use the 
credit to insure baggage, buy drinks, 
use the barber shop or beauty salon, 
take dancing lessons or electric 
baths, get foreign language lessons, 
laundry service or a massage, or 
obtain photographic and valet ser- 
vices. 

Credit was limited to fisst class 
passengers. When they came aboard 
they were given a shipboard charge 
account application along with the 
passenger information handbook. 
The application had to be made out 
to Travelers Credit Service, Inc., 
New York. \ 

Credit terms were limited to 
$2,000 without written authority. 
The passengers signed agreement to 
listed terms, one of them being to 
pay the bill, in U. S. currency, on 
presentation without further notice 
or demand. 

The service also applied to the 
shipboard shop, offering some 3,000 
items ranging from a 5c spool of 
thread to a $350 amethyst. 

Moore-McCormack has introduced 
the credit plan to the S.S. Argentina 
and her sister ship the S.S. Brazil. 

Under the arrangement, the pas- 
senger signs chits or vouchers for 
all goods and services bought 
aboard. From these signed chits the 
purser prepares an itemized bill, 
which is presented before disem- 
barking. 

The passenger has to sign a charge 
ticket and the bill then goes to 
either a home or office address. 

“It will help passengers substan- 
tiate expenses and income tax de- 
ductible items,” explains Albert J. 
Keennan, general passenger traffic 
manager of Moore-McCormack 
Lines, 

Travelers Credit Service, a mem- 
bership organization, was founded 
three years ago. It provides mem- 
bers with a guide detailing special- 
ties of listed shops, clubs and res- 
taurants in Europe and regions of 
North Africa. 

“Within the last year we have 
extended our service to the U.S., 
Canada and Mexico, and soon ex- 
pect to enter Latin America.” said 
Sven B. Karlen, vice-president and 
general manager of TCS. 
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For peace of mind the wise 
traveller carries Canadian 
Pacific Express Travellers 
Cheques. Accepted by banks, 
hotels, travel agencies, 
airline and steamship 
companies throughout the 
world, they are cashable 
only when 

by you. Cheques lost 4 
before being counter- ¢ 
signed are promgy . 
refunded. 
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Old Masters 
in the Art 
of Navigation 
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Frensnt ealttenn te 
IRELAND. ENGLAND” FRANCE 
and HOLLAND for ALL EUROPE 
Choose the luxurious flagship 
NIEUW AMSTERDAM 


Explorers, trade pioneers, master seamen 
of legendary stature — the Dutch are an- 
poy prominently in the chronicles of 
tra 


Consequently, it is small wonder voyagere 
today consider this inherent bent for the 
sea as one good reason for going Holland- 
America. , 

Of course, they list other reasons too—the 
immaculate quarters, palatial publie 
rie i) poe a oe cuisine -- 

ures pastimes in bountifgl variety that 
make time pass swiftly. 


Too swiftly, apparently — for it is to be 
noted that Holland-America travellers 
come back again . . . and again. 


SEE YOUR TRAVEL AGENT 


Poland -AonuicaLine 


159 Bay Street, Toronto 1, Ont: Tel: Empire 3-622" 
Offices also in Montreal, Winnipeg and Vancouvea 


The twin thriftliners 
RYNDAM and MAASDAM 
The one-class motortwins 
WESTERDAM and NOORDAM 
IAL SAILING 

HALIFAX— 


MAASDAM, NOV. 22 


Minimum fare $165 Tourist 
Class, with virtual 
run-of-ship privileges. 
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Celebrating our 100 years of Banking Service 
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FOR YOU at any of our branches 


There’s a specially printed memento of our 100 years of banking service 
waiting for you at The Toronto-Dominion Bank. So drop in soon 

and pick up your free copy. We know you'll find it interesting . . . and 
will want to have a personal copy as a permanent souvenir. , 


lwe First Train from Toronto to Mustrecd 


“Selections from Canadian Yesterdays”. Read about fugitive Louis Rief’s . 
daring visit to the House of Commons . . . about the Prime Minister’s 
wife who rode across the Rockies on the cowcatcher of a train . . . these 
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TRANSMISSION TOWERS 
STRUCTURAL STEEL 
LIGHT STEEL PLATE 
ARCHITECTURAL METAL 


BUS BARS 

METAL ROOF DECKS 
HEAVY SHEET METAL 
BUILDERS’ IRON 


MONTREAL IRON WORKS LIMITED 
EsT’D 1908 


4405 Cote de Liesse Rd. Montreal 9 
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IN CANADA 


the mining and metallurgical 
industry bas tripled the value 
of its annual exports since 1946, — 


Yi 








IN THE UNITED STATES 


annual revenues in the 
electronics industry are now 
20 times what they were in 1940. 
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you participate 

in both these 
“growth” situations 
(and many others, 
too) when you 
invest in 


GROUPED 


International Nickel 
K>rr-Addison 

. Gold Mines 
Noranda Mines 
Steep Rock 

Iron Mines 


Radio Corporation of 
America 

Sylvania Electric 
Products 


* latest prospectus 
end full particulars 
from: 





XO. LEMIATED: i 
the North American eutual facd thet sfire a 
unique combination of investment, dividend 

and tax advantages. F 
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Bruce Hutchison writes about: 





The Man on the River 


Dawe 


By BRUCE HUTCHISON 


It is not merely local pride, 
I trust, which makes us Brit- 
ish Columbians regard our 
Premier Mr. W. A. C. Bennett 
as the most remarkable poli- 
tician in Canada. 

His dream of carrying the 
label, though not the theory, 
of Social Credit to Ottawa and 
installing himself in the East 
Block may have perished in 
the recent test of the Sas- 
katchewan. election. But his 
record stands unchailengeable 
in its towering confusion, If 
he has failed to make himself 
a national figure he holds an 
ultimate veto over a great 
national policy; he has a 
high nuisance value in national 
politics; and he proposes to 
give away one of our greatest 
national assets to the U.S. 

It would take too long to 
summarize the stirring chron- 
icle of the life-long Conserva- 


tive who made himself head’ 


of a Social Credit government, 
rejected Social Credit’s funny 
money but propounded fiscal 
doctrines even more extra- 
ordinary and now is preparing 
for an election which he should 
win with ease. 


Premier Bennett’s 

uarrel With 

ther Economists 

Suffice it to say berenah a 
background to his latest de- 
marche — that he has con- 
tributed to Canadian thinking 
a series of notable discoveries. 
In a quarrel with all other 
economists and with mathe- 
matics, Mr. Bennett announces 
that high interest rates, en- 
forced by a foolish federal 
government to prevent infla- 
tion, are certain to cause in- 
flation. Moreover, he adds, 
these rates unnecessarily raise 
the cost of British Columbia’s 
current borrowings in New 
York. (Those borrowings, by 
the way, do not constitute debt 
in Mr. Bennett’s ledger be- 
cause they are charged to 
various government subsidia- 
ries like the P.G.E. railway. He 
continually borrows and re- 


' duces debt). 


While objecting to high in- 
rat Mr. ne | 

be permanently devalued to 

90% of the American dollar, 


which would raise his interest : 
charges in New York still. 


higher. Then, since a devalued 
Canadian dollar would raise 








> 


the price of all imports and 
our cost of living, he proposes 
to cancel out this logs by re- 
ducing the federal sales tax, as 
if the two things were re- 
motely connected. 

Finally, summarizing _ his 
philosophy in a fascinating in- 
terview with Field Marshal 
Montgomery, he explained that 
Social Credit (Bennett version, 
copyright) is only the art of 
war applied to peace—it does 
what needs to be done and 
thinks about cost afterward. 
It is not restricted by “scraps 
of paper,” these scraps repre- 
senting, of course, the savings 
of the Canadian people. The 
Bennett version is not Social 
Credit. It is organized and 
systematic inflation. 


Plan To Give U. S. 
Lion’s Share Of 
Columbia Power 

Such revelations can be left 
to the witch doctors and head 
shrinkers of the higher econ- 
omics. What actually concerns 
the nation at the moment, as 
a matter of practical politics, 
is Mr. Bennett’s plan to give 
the U.S. the lion’s share of 
the Columbia River’s electrical 
power. 

When Canada dams the Col- 
umbia at Mica Creek, British 
Columbia, the freshet water 
now wasted every year will 
be impounded and fed regu- 
larly through American tur- 
bines south of the border. 
Their increased output of elec- 
tricity will be far greater than 
the total Canadian output at 
the dam site. The Canadian 
Government therefore insists 
that Canada must recover a 
iarge part of the new Ameri- 
can power, probably a half, 
since Canada alone can create 
these downstream benefits in 
the United States. 

That is where Mr. Bennett 
comes in. He would let the 
Americans have 80% of the 
extra power created by Can- 
ada’s dam while Canadians re- 
ceived 20%. In return, the 


._ Americans would build the 


as 


dam and hand it over to us, 
free. 

In other words, Mr. Bennett 
would apply to the main power 
‘supply of the Columbia the 
same formula which he at- 
tempted to apply to the famous 
Kaisex dam -deal on Lower 


Federal Government. wise 
‘canceled. -He would take cash 
from the Americans and let 
most of the power go. 


Western Economy 
Dependent On - 
This Primary Asset 

Here we are not dealing with 
some local project but with 
one of the largest power devel- 
opments in the world; not with 
some minor provincial asset 
but with one of the nation’s 
primary assets; not with the 
future of the sparsely populat- 
ed Columbia valley but with 
the economy of all Western 
Canada and specifically with 
the future of the metropolis 
around Vancouver. 

The Western Canadian econ- 
omy is dependent on Columbia 
power and Vancouver must 
have it in vast quantities, 
within a decade, or face a 
disastrous shortage—unless the — 
all-Canadian Fraser is harness- 
ed at the cost of destroying 
another national asset, the sal- 

Nevertheless, Mr. Bennett is 
ready to let the Americans 
have most of the Columbia 

.power created by a Canadian 
dam. He would thus export 
not the products of industry 
but the vital fuel and capital 
equipment of industry, like an 

i his 


Could Throw Big 

Monkey Wrench 

Into Negotiations 
Fortunately Mr. Bennett does 

not control the flow of the 


Columbia because it is an in- 


ternational river.’ Only the 
Canadian Governmen‘ can ne- 
gotiate a deal with the United 
States and arrange a fair divi- 
sion of the river’s electricity. 
But Mr. Bennett, a skilled me- 
chanic, can throw 4 monkey 
wrench into the whole ma- 
chinery of negotiation. For his 
government, and only his gov- 
ernment can decide who shall 
dam the Columbia, and on 
what terms. The water license 
authorizing one of the world’s 
largest power schemes will be 
issued in Victoria, not Ottawa. 


When the Canadian and 
American governments have 
reached some agreement divid- 
ing the Columbia’s power be- 
tween them Mr. Bennett can 
accept or reject this affange- 
ment. He can decide whether 
Canadian or American inter- 
ests shall build the Mica Creek 
dam or even prevent its con- 
struction if he doesn’t like the 
international agreement. He 
can decide where the power 
from the dam shall be used 
and at what price. 


In Position To Do 


Grave Damage 
To The Nation 


This business is so complex 
in law and economics that Mr. 
Bennett’s own electors have 
hardly begun to get their 
minds around it. No doubt he 
will be safely re-elected long 
before the Columbia issue 
must be settled. Then a gigan- 
tic national and international 
project, largely determining 
the economic pattern of West- 
ern Canada and the northwest 
states, will hang on his uni- 
lateral veto. 


Mr. Bennett’s notions of 
finance, rather more bemused 
than orthodox Social Credit, 
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K. F. FRASER 


BRITISH 
COLUMBIA 
PACKERS 
LIMITED 


EXECUTIVE APPOINTMENTS 


Concurrently with the annual meetin 
ment was made by British Columbia 
recent executive a 
President, becomes 


ek 


of the Company, announce- . 
ackers Limit 
intments. John 


of new and 


M. Buchanan, formerly 
airman of the Board of Directors. R. E. 


Walker, formerly Senior Vice-president, has been appointed 
President. Other appointments are: Dr. Roy Elsey, Vice-meuabdnet. 


Research and Development; G. M. 
Finance; K. F. Fraser, 


Vice- 
Ls mney Sales; A. Hamilton, 


PROCESSORS OF 
CLOVER LEAF SEAFOODS 


Ferguson, Vice-president, 
ice-president, Production; E. L. Harrison, 
resident, Industrial Relations; J. Norman Hyland, Vice- 


asurer; D. A. Baxter, Secretary. 





can do no harm outside British 
Columbia. With his theories 
of electrical power, his passion 
to sell our national assets for 
quick cash, he is in a position 


to do grave damage to the 
nation. His march,to Ottawa 
may have been haited for good 
in Saskatchewan but he has 
come a long way from the 


hardware store in the Okana- 
gan valley when he bestrides 
the greatest power stream in 
America and thumbs his nose 
at Ottawa and Washington. 





the . 


‘Man to man, isnt office ae 
a problem in your business : 


U NLESS your business has already eliminated unnecessary repefifive 
nies with an pbditiineidiinta-biattartig System, office overhead is git 
ably a continuous problem. For im too unlit businesses, office techniques 
have halted on the threshold of the machine age. More and more executives 
are realizing that to keep operations profitable today, a frontal attack on 
office overhead is necessary. 








MONTREAL (Staff)—Net earn- 
ings of Calgary Power Ltd. for 
the 12 months ended June 30, 
1956, amounted to $3,460,314, or 
$3.30 per share, compared. with 
$3,136,638, or $2.99 per share for 
a a period of 1955. 








That's where we come in. We're experts at custom designing office systems 


if asked, we could do this job—and well 
too. But we prefer to concentrate on pro- 
ducing top quality interior and exterior 
millwork for institutional, commercial 


and public buildings, as well as churches 
and fine homes. 


ment personnel with a broad knowledge 
and understanding of contractor’s prob- 
lems assures delivery on time and to 
quality specified. To the contractor, this 
means on the job. cost saving. To the 
Architect and Owner, the lasting satisfac- 
tion that top quality material and work- 


to reduce Overhead, eliminate errors and speed operations. After studying 
your problems we'll be glad to make specific recommendations—no obliga- 
tion to you, of course. Call or write your nearest A-M Offiee.... we'd Whe 
to tell you more about how an A-M System can brighten your prof picture, 


: year was $15,057,415 against " . a 
$12,917,943. | 


Fruehauf 
Has Reeord Year 





eave time with an A-M system 
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in 
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17-18-19. Discussion will centre 
ene a co-ordinated plan for 
ong-term use and developm 
the f pment of 
orests and public education 
on forestry problems, ‘ 
Speakers will include: 
Pon C. E. Greenlay, Manitoba 
ister of mines and natural re- 
sources; 
weed Beer Pata y in federal min- 
affairs ‘ 
tural resources; aghes 
ha ote Fisk, president, Cana- ’ 
Take th ian Forestry Association; 
e€ A, C. Price, president, Price 
Mobile Telephone Service -@> ren, Queies 
speeds work, keeps costly equip M. J. Foley, presiden Po 
ment busy, af : D ?) 2 we River Co., Vancouver; ore 
| James A. Vance, Woods 
chairman of the board, canadien 
? © Forestry Association. 
out of your Bank Staff Changes 
. Commerce: 
" K. G, NETTLETO 
BUSINESS EY ee 
+ COMMUNICATIONS coment) BC Catherine Sate ost 
J. SENEC 
: | Havre St. Pierre, oan to be in charge at 
Your first cost isn "t your last cost when ee aie, ee, OP 
you provide your own .communica- J. i. tees | onaghed - oe. Toronto. 
tions system. Many of the continu- Spadina & College, Toronto, — 
ing costs are buried deep in idle tant, Spadina & lege, Toronto, to be accoun- 
I taxes, depreciation and iinet. 
on capi A. P. WAGGO 
2 He pase cota Bion NER, tobe agitate 
" WHITES 
ith Bau. Communications, you pay — bank, Toronto, 40 be accoun cntant, Ee: 
i. tailored to ag ghanoge Toronto 
' 'your specific operations Topay but a 
changes needed To- : 
morrow. With new techniques and ae 
Cc. s. 
constantly | ines di aera. 80 be eantetans sepommtant, 
ELL to bec pre PFs ADAMS. 10 be accountant, 8th 
becomes E. F. 
pro- tant Hed Deer, Alt be assistant accoun- 
. H. EFFA, to be accountant, Golden » 
sr our top m ) 
which is faster and eee Just fee us and we'll be med aides Been we be sieeed to Se Be d o anagement wants 
oficient. to call on you. There’s no charge! J. V. MILTON, to be assistant supervis at , cessi ; : 
manager’s departmen a r . 
me os = department, Head Of- pro ng information... here’s how you can help! 
a : ee ee 
it reediy snd sconcmicaly THE BELL TELEPHONE ggg 
0 apap Bil ie COM Sahin nhs cane taber tom Whether or not your company shares j fit : 
PANY onaee manager, yor Magrath as the hesafite of 6 a processing can fit your special needs. being delivered to businesses — large 
OF CAN R. C. CATTANACH, to lectronic data proce | Whether or not your company decides 
ADA — , to be accountant, essing may well depend upon you. tags yo pay and small. You can be sure, therefore, 
Fok GRABAM, to de eccountant, Stroete- pe a a lectronics, this re-examination of that in this rapidly growing field, IBM 
. a . ry » t should be no _—- ystems and procedures yields vital 
: West, ‘Calgary, te a os - th Ave. snap judgments” on electronics. It economies. The important point is that 
C. G. PHINNEY, to be assistant takes careful study. But, this effort to you start now so that these electronic 
a... NB. reeset gather the facts, re-examine procedures economies are sooner 
enh Gk te Ge cloned Oe ee and review ement hile , | 
oo accountant, West Side, Ais sre " requirements 217 IBM electronic data processing 
J. ¥. O'BRIEN, prove emely rewarding. The j 
| calgary Ate, am assistant accountant, sine anil Ot sien eee m4 pesmns are already on the job in 
Fd” tarce calamari tama gement know exactly application. Each working day, one or : te ae 
cua « when, where and how electronic data more of these electronic machines are gre Scomnpepge es. oa i: 
LA RONGE snake: Bek Lendl “VTE navn llUlté<( a; 
~ a ‘ ; ele es < at we a e | Be . + 7 
Ls ne ee 2 gh me ‘ " : = i haa ree % 
sc ‘ fei he “ ey cee me 
, x pe Bi ey 


ee te, ieee, 3 

i a eee Pt tae 

" PM es , MS me a 
i tye Leper ~~ # 


a. 








LLL ANNOUNCE EN, 


APPOINTMENTS 


PEARL ASSURANCE EXECUTIVE 


4. M. MOORE T. N. JOHNSON 
J. M. Moore, F.1.A., has been appointed Manager of the Pearl Ass Compeny 
of Canada, succeeding the late W. E. Butler. Mr. Moore will head the Fire-Casvalty 
divisions and the newly formed Life division of the company. Prior to his 
appointment ‘in Canada Mr. Moore was aitached to the Head Office in London, 
England. Mr. Moore joined the Pearl Group in 1923, and has been on official 
of the compeny since 1939, becoming Assistant Actuary in 1948. 
Mr. -T. N. Johnson, F.C.1.1., has been made Deputy Manager for Canada. Mr. 
Johanson held the position of an Assistant Manager since 1954. Before taking 
over his duties in Canada he held managerial positions with the Company in 
England, and from 1940-1946 was attached to the War Office for special duties. 
The Pearl Group is comprised of The Pearl Assurance Company of Canada and 
The Monarch Insurance Company of Ohio (ermary the Evreka-Security Fire and 
Marine Insurance Company). 








BRASS COPPER 


acLesur & CO. .oarep 


WAREHOUSES: MONTREAL: P.O. Box 1160 Montreal 3. TORONTO: 130 Commissioners St. 
SALES OFFICES: New Glasgew, N.S.; Norenda, P.Q.; Vancouver, B.C. 











Unusual Opportunity for 


SALES ENGINEER 
With Chemical or Petro-Chemical Experience 


Leading engineering firm that is providing services in 
the areas of process consulting, plant design and equip- 
ment installation for the chemical, petro-chemical, petro- 
leum, mining and other major Canadian industries has 
a staff opportunity in Toronto for a sales engineer of 
senior calibre. 


Successful applicant must be a graduate in Chemical 
Engineering or Chemistry, or have equal qualifications. 
In addition a broad background of experience in = 
reorriy or —— helds will be necessary. He 


Interviews can be arranged for in either Toronto or Montreal. 
Diacha ict Gi. G04 fo ctetidunee ond shoctd shate: tins, edcaditen 
1 lic esate sta mcmama to: 


1. ‘D. woops « GORDON LIMITED 
007 Aded Belding 
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Statement of Consolidated Earned Surplus 
FOR THE YEAR ENDED MARCH 2, 1956 
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BANKER’S ODE TO LOANS 
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The Client came into the 


For I am badly pressed.” 


A man severe was he, 


And fiscal mystery. 


_ This is a growing country 


“It’s plain you cannot see 


Comes from this activity. 


Stem from prosperity.” 


And he was sore distressed, 

“Oh tell me Banker, Banker dear, 
What is the worst that: I must fear 
Between now and the coming year, 


‘ 
The Banker frowned and shook his head. 
Well versed in the Financial News 


“Alas, my friend,” he sternly spoke, 
“T have no doubt you’ve heard 
Credit restrictions are in force. 

You cannot get a dime, of course, 
I’m sorry; that’s the Word.” 


“It seems to me,” the Client said, 
“That things can’t be that rough, 


And we need a lot of stuff. 

More houses, cars and TV sets, 

More underwear and bassinets, 

More highways, frigidaires and shoes, 
Apples and milk and even booze. 
With all this going on, it’s funny 

You tell me that there is no money.” 


The Banker sighed and then replied, 
The shortage that you mention 


Oh, I could quote you line and verse; 
Inflation, war and even worse 


By ERIC CARTER 
Bank 


Begone All Tender Pleas, 
No Cash in Credit Squeeze 


When head office of the Canadian Bank of Commerce used to receive dispatches 
in doggere! from the Port-of-Spain, Trinided, branch, it didn't take an old bank 
veteran to recognize the work of C. W. Eric Carter. 


* A bank manager who comments in verse is a rare species, indeed. 


Mr. Corter, 44, has served both the bank and the muse for many years; the 
He was raised on a Markerville, Alta., farm; joined the bonk eat the 
Ponoke (Alta.) branch; spent 1941-52 at the Port-of-Spain branch; todey man- 
ages its Bloor & Runnymede branch, Toronto. 


Here is his versified comment on the credit squeeze, the bank rate manipulations, 


The Client Died at Dawn 


The client said, “I must confess 

I am an optimist. 

The pipeline coming from the West 
Will bring us things we’ve missed. 
The Seaway, when it’s finished, 


Should help our foreign trade. 
Copper and pulp and iron 


Are quickly mined and made. 


Yet, though we’re in this happy time 


You say you can’t loan me a dime?” 


The Banker wept big tears then, 
As big as tennis balls. 

“It’s plain I haven’t told you 
Where the onus really falls. 


i. The Government considers 


: 


(I confess I must agree) 

That the speed of our expansion 
Threatens our economy. 

We'd love to lend you money 


And get our six per cent, 


But the whole thing hangs, to some extent, 
On who'll be the next President. ° 

(If it should not be Eisenhower ~< 

The market’s likely going sour.) 

Apart from that, the middle East 

Is in a vast ferment. 

The Russians say they’re neutral 

But is that what they meant? 

If we should have a bombing raid, 

How ever would your notes be armed 


The Banker left for lunch then, 


To dine on steak and corn; 
The Client stayed awake all night 


And shot himself at dawn. 





Psychology 


Finance Minister Harris has 
trotted out a. psychological 
weapon to add to his growing 
anti-inflationary arsenal, 

al awd s issue of Canada 





are held, the higher the Seterest 
te becomes. 

cused they have in each postwar 
year, the bonds will go on sale in 
Ottober. This year, the original 
purpose of the bonds is once 
more the key one—to attract the 
excess cash that’s burning a hole 
in the bottom of the public’s 


pocket. 
To do this, the Government is 


| taking a lesson from history—and 


<< a new. gimmick. 
most successful of the 
Be iat Savings Bond paigns 
was in 1953. The secret of the 
1953 success: Simply that the 
Government was paying 3% % for 
the use of the public’s savings. 
The public rushed to buy—to 
‘the tune of $900 million. 
In 1954 and 1955, Canada Sav- 
ings Bonds had a 3%% coupon. 
Sales fell—to $799 million two 
years ago, $725 million last year. 
Interest Will Rise 
This year’s issue will pay 3%% 


years, to 3%% for the follow- 
ing two, and to 4% for the re- 
meining seven years of the i2%- 
year bonds. 

This means an average interest 
be if held to -maturity, of 

%. 
Besides the sliding seale of in- 


harder it is to explain a bond, the 
harder it is to sell. 

The last time the Government 
introduced a “trick coupon” was 
in the 1951 Savings Bond issue. 
That issue was not considered as 
successful as others. 

. Then, the coupon was 3%%, 
but the first coupon was not pay- 
able until 21 months after the 


bonds held one year to 3.21% for 
bonds held to maturity (10 years, 


New Gimmick 


To Sell Savings Bonds 


become more attractive, and after 
five and a half years will be pay- 
ing interest at a rate higher 
than ever before on a Canada 
Savings Bond—or, for that mat- 


| gion, - om. the predecessor Victory 


One of the characteristics of 

purchasers of Canada Savings 
Bonds in past years has been that 
relatively few of them keep their 
bonds even half-way to maturity. 
An emergency or an impulse 
comes along, and the buyer con- 
verts his bond to cash. Of nearly 
$4.9 billion in Canada Savings 
‘Bonds sold in the postwar period, 
only 46% remain in the hands of 
the purchasers. 
But never before has the desir- 
ability of holding the bonds been 
spelled out quite as clearly as it 
is this year. The bonds are bound 
to look attractive. The question 
is whether they will look as at- 
tractive as the things they are 
competing with—cars, appliances, 
furnishings, vacation trips, hobby 
equipment, 


Canada May Gain 
By Rolls-Royce 
Air Engine Sales 
MONTREAL (Staff) — Recent 
Co. England, in selling its aircraft 


engines to North American and 
European airlines should add up 





powered by Rolls-Royce’s Avon 
turbojet engine. 





MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 


Yearly by mail in Canada $6; 
elsewhere $7 weekly. 








U. K. Firm Forms | 
Cdn. Subsidiary 


MONTREAL (Staff)—A major 
producer of gas and diesel marine 
engines and allied equipment in 
the U. K., Asseciated British En- 
gineering Ltd. has formed a 
wholly-owned Canadian subsidi- 
ary Associated British Engineer- 
ing (Canada) Ltd., with head of- 
fice in Montreal. | 


The subsidiary in turn has ac- 
quired Hepworth Lachine Engin- 
eering Co, of Montreal. The pur- 
pose of the two subsidiaries is to 
extend the parent company’s 
sales and service facilities in the 
Canadian market. 

Lawrence Dobson, chairman of 
the parent company, has been 
named chairman of the boards of 
the two Canadian subsidiaries, 
and R. G. Fuller, Montreal, has 
been named president of both. 





Se ANNOUNCER EEE 


AMERICAN OPTICAL COMPANY 
CANADA LIMITED 


ARTHUR B. MAGNUSON 


The appointment of Arthur B. Magnuson 
to the position of Distribution Manager, 
American Optical Company Canada Lim- 
ited, is announced by E. V. Campbell 
Smith, General Manager. Mr. Magnuson 
is to be responsible for the direction of 
all sales activities of the Company, in- 
cluding the management of the Com- 
pany's thirty-four service branches from 
coast to coast. 


He joined the American. Optical Company 
in Boston, Massachusetts, after attending 
Boston University and during his more 
than twenty years’ association with the 
Company has had a wide experience 
in all phases of ifs operation. He has 
been manager of several branch opera- 
tions and prior to taking up his present 
appointment was Manager of the New 
York Zone which comprises’ the State of 
New York, including Metropolitan New 
York City, Connecticut and New Jersey. 
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keeps your trade 
mark right in your 
customer’s hand 


Your trade mark speaks for your 
business as nothing else can! it's 
your symbol of quality and mark 
of pride. And it’s a hard-working 
selling tool, too! Why not have it 
work for you in full, rich color, on 
the glowing surface of a Zippo? 


Here is a business gift, or on 
incentive award within your firm, 
that is sure to be used! 20... 
40 ... 60 times a day, your mes 
sage will flash into view, just as 
surely as the Zippo flashes inte 
flame! 

‘ Zippo quality faithfully reflects 
the quality of your company. W is 
fully windproof—lights always, 
even in a gale or driving rain. 
There are gold-filled models for 
those you specially want to im 
press! Each Zippo is backed by 
this dramatic guarantee — if « 
Zippo ever fails to light easily 
and perfectly, we'll fix it freel 
Send coupon for gift details. 
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ZIPPO MANUFACTURING CO., Dept. F, P.O. Box 328, Niagara Falls, Ont. 


ALWAYS WORKS — 
O8 WE FIX IT FREE 
Zippe Marnwfacturing Co., Caneds 
Ltd., Niegera Falls, Ont. 


Please give me full information about business gift Zippes — prices in large 
or small quantities, time of delivery, opportunity te use coler, and the heip 
your design department will give us in making a beautiful end distinctive gift, 
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ADDRESS 





This capacity is a measure of experience that can — valued 
asset to prospective ammonia producess anywhere in the world, 


Nine modern synthesis plants, completed or under con- 


struction by the Foster Wheeler organization—total capacity, 
1585 tons of anhydrous ammonia per day! 


Foster Wheeler's specialized know-how embraces all phases 
: design, fabrication and erection. For 
complete inforueshon exis fr, ellen G6. Fewer Whepl 
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ah HAVE YOU 
NOTICED? 


AGENTS 
WHO 

ARE 

GETTING 
AHEAD 
EVERYWHERE 
REPRESENT 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


J vos orree. 388 MAIN SU... WINNIPEG, MAN, 








LET THE CANADIAN PACIFIC j 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A CLEAR PICTURE OF CANADA 


/ 

industrially and economically 
Canada is growing by leaps 
and bounds .. . and authori- 
ties foresee a continuation of 
these healthy conditions. But 
if you are planning to set up 
manufacturing or sales facili- 
ities in Canada, you should 
first bring the Canadian pic- 
ture sharply in focus. 


That’s where the Canadian 
Pacific Department of Indus- 
trial Development comes in — 
we have the facts you should 
know — facts on plant sites, 
power availability, labour 
supply, raw materials, trans- 
portation, market potential — 
to name only a few. 


Through a widespread net- 
work of agents and offices, 
we have collected ali this 
information on Canada from 
coast to coast. These facts are 
at your disposal simply for 
the asking. Your enquiries will 
receive a prompt, private re- 
ply without obligation. 


Winnipeg Montreal Toronto London, Eng. 
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POWER AND FREE 
CONVEYORS 















































MHS makes one efficient 
production unit out of 
three separated buildings 


BUILDINGS, separated by a city street and a four- 
{oma track railroad, have become one efficient 


3010 Marentette Ave., Windsor, Ontario 
Seies Offices: Terente, Hemilten, Meontreei 


[ABOUT YOUR TAXES 


By VINCENT EGAN 





Some of the sting has been 
taken out of a few of the govern- 
ment’s amendments to the Income 
Tax Act (FP, June 30). The 
changes were welcomed by Op- 
position members. 

The first amendment, as origin- 
ally presented, would have al- 
lowed taxpayers to deduct the 
cost of attending two business or 
professional conventions a year, 
but only if the conventions were 
held in Canada. 

In the committee stage, Revenue 
Minister McCann moved that the 
“in Canada” qualification be drop- 
ped. Departmental practice has 
been to allow deduction of ex- 
penses incurred in attending one 
or two conventions a year in Can- 
ada, and one outside this country. 
Then an Income Tax Appeal 
Board decision held that the tax 
assessors had no right to permit 
deduction of any convention ex- 
penses whatever. 

Clergy’s Costs 

A new phrase, as outlined in 
the amendments originally, was 
to permit clergymen “in charge 
of, or ministering to a diocese, 
parish or congregation” to deduct 
the value of their living accom- 
modation from taxable income. 


It was apparently aimed at pre- 
venting clergymen who hold ad- 
ministrative or teaching positions 
in their churches from making 
similar claims. A Toronto theo- 
logical college professor had won 
an appeal against a National 
Revenue Department decision 
denying him the right to deduct 
his rent from his taxable income, 

The revenue minister’s “amend. 
ment to an amendment” extends 
the privilege to clergymen in ad- 
ministrative positions, but not to 








Deduct Convention Costs 
Even If Outside Canada 


those who teach. Conservative 
critics welcomed the change as 
far as it went, but urged that it 
be extended to clergymen serving 
as professors. 

Finance Minister Harris replied, 
“T would have great difficulty in 
refusing a similar exemption to 
all professors at colleges.” 


Extend Period 


Another amendment gives tax- 
payers two years in which to ap- 
ply for a refund of an overpay- 
ment of tax. Until now, if a 
taxpayer paid too much—either 
through his own mistake, or 
through bad advice from a tax 
assessor—he was out of luck un- 
less he discovered the mistake 
and applied for a refund within 
a year of the department's mail- 
ing the notice of assessment. 

At the same time, the Govern- 
ment has reduced—from six years 
to four years—the period in which 
it may make a reassessment. 
Where fraud is involved, the 
limitation does not apply. 


Thus, the disproportion in favor 
of the Government has been much 
reduced. Until now, the taxpayer 
had one year and the Government 
six in which to discover and 
correct their mistakes. Now, -the 
taxpayer has two and the Govern- 
ment four. 


Still another change in the 
amendments to the Income Tax 
Act will enable an oil or mining 
corporation, when acquiring the 
property of another oil or mining 
company, to deduct the undis- 
tributed exploration expense in- 
curred by the acquired company. 
As originally proposed, the 
amendment would have conveyed 
this right only when the acquired 
company was an oil company. 





Public Utilities 


CITY OF WINNIPEG HYDRO 
ELECTRIC SYSTEM net profit for 
1955 was $986,465, some 23.7% 
higher than net profit of $797,431 
for 1954. 

Profit represented 11.28% (12.33% 
in previous year) of revenue. Hydro 
has faced increasing costs and de- 
clining profits since 1948 and this 
trend is expected to continue, com- 
pany says. 

Revenue rose 35.3% to $8.7 mil- 
lion ($6.5 million) of which $3.5 
million ($3 million) was domestic 
and $44 million ($2.8 million) 
commercial, 

Electricity sales rose 37.4% to $8 
million ($5.9 million) and kwh sold 
increased by 24.8% to 1,022.1 million 
(818.9 million). 

Agreement was signed making 
City Hydro sole distributor of 
electricity within the City of Win- 
nipeg, and Manitoba Power Com- 
mission distributor for Greater 
Winnipeg outside city proper. 
Agreement was culmination of ne- 
gotiations following Manitoba Hy- 
dro Electric Board purchase of 
Winnipeg Electric Co. in 1953. 


Agrement assures City Hydro 
power supply for*next few years 
without large capital investments in 
generating facilities. It also makes 
possible many technical advan- 
tages and economies, although the 
financial benefit will probably be 
modest at first, company says. 

Reorganization of power distribu- 
tion in Greater Winnipeg area was 
almost complete by year end. -New 
arrangement gives City Hydro an 
additional 18,000 customers (for- 
merly served by Winnipeg Electric 
Co.) using 390 million kwh annual- 
ly. Company expects an additional 
$3.3 million annual revenue from 
this source. 

System’s Pointe du Bois and Slave 
Falls hydraulic station provided 
912.6 million kwh, the steam plant 
supplied 1.3 million kwh and 258 
million kwh were purchased from 
Manitoba Hydro-Electric. 

During year 6,260 (5,879) new 
services were connected, exclusive 


«| of former Winnipeg Electric custom- 


ers transferred to City Hydro. At 
year end 26,534 poles were in serv- 
ice and 8,371 distribution transform- 
ers with a total capacity of 264,798 
kva. About 200 poles were relocated 
for street improvements. 

Steam heating system net profit 
declined 10.1% to $61,728. Revenue 
rose 6% to $786,239 and steam sales 
increased by 6.3% to $752,531. Steam 
ag was 8.8% higher at 481.8 million 


AGNEW-SURPASS SHOE 
STORES LTD., Brantford, Ont., 
showed a 162% gain in consoli- 
dated net profit for the yeaft ended 
May 31, 1956, compared to previous 
year ($426,144 against $366,726). | 

Sales reached 





} Surplus for 





Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corperation accounts, Variations 
frem the companies’ published reports are footnoted. 


ronto, Ont. All of these are plaza 
type. At year end there were 114 
(108) stores in operation. 

At year end there were 943 (998) 
preferred and 1,346 (1,197) common 
shareholders. There was a substan- 
tial increase in number of the com- 
pany’s 1,382 (1,337) employees hold- 
ing company stock, it is stated. 


CONS. INCOME ACCOUNT 
Years Ended May 31; 1956 


Net earnings .. 
Less: Deprec. 
Bond int. 
Income tax . 
Net profit , 
Less: Divds. ...os0.. ’ 


316,340 
366,726 
182,731 
year 1 

s Interest Earnede hoon 
— ba 
21.25 6.92 
Earnings ar Share and aot mecore 
$1 $8. 84 
Paid ° : 0.55 
0.85 
0.40 


1955 
° $57,940 
Accts. rec, less res. .. ’ 674,238 
Life ins., etc. ; 21,69 
Inventories 3,482,305 
Total curr. assets .. 4,235,772 
Prep, expensesé 19,177 
Fixed assets* 826,089 
Total assets ..... 
Due bank - 
Accts. & tax. pay. es. 
Other curr. liab. .... 
Bonds due 
Total curr. Mab. 
Funded debt 
Wms: FOG. wad. ctadec eee 
Capital stock ...csees 
Ea 


’Incl. in curr. assets in co.’s report. 
Werking capital 2,839,034 2,685,797 








3 DIVIDENDS HAVE 
(RISEN OVER 50% 
» DURING THE PAST 
STHREE YEARS... 
* THEY REPRESENT 5% 
? PER ANNUM OF THE 
e.FUND’S AVERAGE 
oS DAILY BID VALUE 
i COMPUTED QUARTERLY 
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if your income is 
derived from 
investments 


«+. you are invited to find | 
out how M.LF. can pro- ; 
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iversification in leading 
Canadian companies 
freedom from multiple suc- 
cession duties — ready 
marketability and other 


advantages. 
literature at your 


request from your 
investment dealer. 
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There’s Hope 
For Manitoba 
Farm Unity 


Frem Our Own Correspondent 

WINNIPEG—Four meetings of | 
the joint negotiating committee | 
of the Manitoba Federation of 
Agriculture and the Manitoba 
Farmers’ Union, the latest Aug. 
11, he ic out some hope of merger 
of these two farm organizations. 


details about which there hasn’t 
been much controversy. 





i 
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Meetings so far have dealt with | 
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ANNOUNCEMENT 


THE COPP CLARK PUBLISHING CO. LTD. 


Successor to The Copp Clark Co. Limited established 1841 announces the following 
appointments which took place at the beginning of 1956. 


Such major questions as the | Ha 
role of co-operatives, affiliation | Bi 
with either the Canadian Federa- |} 


tion of Agriculture or the rival 
Interprovincial Farm Union, rep- 
resentation on the board of direc- 
tors, and disposition of assets and 
methods of continuing present 
activities are still to be settled. 

Somé of these are sure to stir 
up sharp differences. But if the 
moderates in both camps have 
their way, there is strong hope of 
agreement, 

Each organization has three 
representatives on the joint ne- 
gotiating committee. All have 
strong views on the futility of 
eontinuing as two rival and com- 
peting organizations. Manitoba 
hasn’t had a strong united farm 
organization since the heyday of 
the United Farmers of Manitoba 
35 years ago. 

Members of the committee also 
know the work of farm organiza- 
tion hasn’t been helped by the 
MFA membership structure which 
has really been a federation of 
co-operatives includimg the strong 
Wheat Pool and other major co- 
operative organizations. 

One big problem is to work 
out a membership organization 
which in some manner preserves 
the role of co-operatives, but 
which doesn’t put the new organ- 
ization subordinate to them (FP, 
May 12, June 16, July 7). 

Some Give and Take 


This is an issue on which there 
will have to be some give and 
take. The farm union at its an- 
nual meeting last December sup- 
ported former President Jake 
Schulz; who insisted that co- 
operatives should have no repre- 
sentation on the board of a new 
farm organization. 

There is a long road ahead even 
if the negotiating committee 
reaches agreement on general con- 
ditions for merger. It will require 
approval of the directors of MFAC 
and MFU, perhaps approval of 
their respective locals, certainly 


endorsement by a general meet- 


ing of delegates of both, and then 


ratification of a joint convention 
‘ 


of the two organizations. — 


ee eee 


BRIGADIER A. M. THOMAS 


M.B.E., V.D., B.A.Sc., 
President and Generdl Manager. 


MR. E. T. LINDSEY 


Director & Assistant to the 
President. 


MR. G. M. HALL 


Secretary & Assistant 
Treasurer. 








...a@ bank to assist in the financing problems 


of new or existing industries in Canada 
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BullDog—a pioneer in electrical products for over 50 years 


What happened to the arc? 


The answer is simple: there isn’t any! But the 
question is a natural. Anyone who knows any- 
thing about electricity would hesitate to “pull 
the switch” — even for testing — on a few 
hundred amperes with the door of the switch 
box open. Unless, as in the case above, it’s a 
BullDog Clampmatic® Safety Switch! 


This Vacu-Break principle of controlling the 
arc is an exclusive BullDog feature. And it 
means more than safety, too! The unit auto- 
matically smothers the are before it can burn 


IF ITS NEW 


+. IF IT’S DIFFERENT 
. : IF IT'S BETTER. : . IT’S 


or pit contacts. No maintenance is required. A 
lifetime of dependable service is assured. 


A talk with your nearby distributor or BullDog 
sales engineer will reveal the many eering 
advantages and high quality of other BullDog 
products, too—from custom-built electrical 
distribution systems to push-button-controlled 
circuit breakers. Whether you use, sell or 
install electrical systems, you'll find it wise to 
standardize on BullDog! Write: Electrie 


Products Company (Canada) Limited, 80 Clays 
son Road, Toronto 15, Ontario, 
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B. F. GOODRICH SPONGE PRODUCTS 
CANADA LIMITED 


The appoiniment of M. F. Fitzgerald as Vice-President and General Manager has 
been announced by 8. F. Goodrich Sponge Products Canada, Lid. Formerly Piant 
Manager, Mr. Fitzgerald has been with the company since its inception in 1951. 
Appointed as Plant Manager is H. V. McMurray, formerly Sales and Advertising 
Manoger. Mr. McMurray will retain the position of Advertising Manager. 

B. F. Goodrich Sponge Products Canada, Lid., manufactures a complete line of 
sponge rubber and foom rubber products as well as specialized plastic foam 


products. 











_ ENJOY THE SCENIC 
ST. LAWRENCE ROUTE 


“Travel the “landscape route” to Europe aboard a luxuri- 
ous Canadian Pacific White Empress. There’s more to 
see and more to do plus a thousand miles of scenic 


» St. Lawrence sailing. ift season fares from A 
7th: First Class from $230; Tourist from $157 5 aladilon 


S222.385 


Assistance “‘o nypoeae and ull 
information from cp Ae 


Pacific office or your travel 





What’s Cooking?—Concrete 


How A Building-Supplies Firm Turned On The Heat 


In the waterfront offices of a’ 
$2 million concrete products com- 
pany in Windsor, Ont., two men 
are backing their faith in the 
continued groWth of Canada’s 
construction industry with an an- 
nual average investment in new 
plant of about $250,000. 

President Leo J, Ryan and 
his brother, Secretary-Treasurer 
John J. Ryan, of Ryan Builders 
Supplies Ltd. claim that their 
company is already the largest 
single operator of concrete block 
autoclaves in the” world — the 
speedy pressure-cooker method 
of turning out concrete blocks 
under 125 ib, to 150 lb. per sq. in, 
steam pressure. 

Leo Ryan says there are a num- 
ber of firms using autoclaves ih 
the J. S., and several i: Canada 
but m of them operate only 
three or four of the massive 
cylinders, The heavy investment 
involved is, he thinks, the main 
reason why the process has not 
spread more rapidly. 

With a major expansion scheme 
completed last year at the Wind- 
sor plant and another now in 
hand for the London, Ont. plant, 
Leo told The Financial Post this 
week: “We are not going to stop 
there. The demand keeps going 
up and we intend to keep on 
expanding.” 

At present, from its 13 auto- 
claves, each between 80 ft. and 
100 ft. in length, the company 
is turning out 45,000 concrete 
blocks daily. By next spring, 
when a new block machine and 
another six autoclaves are ex- 
pected to be in operation in Lon- 
don, the capacity will be around 
60,000 blocks a day. 

New dock frontage is being 
built at Windsor to handle 
increased quantities of raw ma- 
terials. 


Eight-Hour Treatment 


By means of this high pressure 
steam process, the company 
claims it can turn out fully cured 
concrete blocks in eight hours, 
cutting out the long period, which 
can be up to 28 days, required 
for curing of “green” blocks pro- 
duced by older methods. The 
sand, cement, lime and other raw 
materials are fed into a block 
machine which molds, vibrates 
and presses and then the blocks 
go by carload into the autoclaves 
for their eight-hour cooking. 
Each autoclave works on a 12- 
hour cycle. It takes about two 
hours to build up pressure and as 
long to let it decline to the point 
where the blocks may be ex- 
tracted. 

Ryan Builders grew out of 
Ryan va poetge Bim Co. which was 
established in Windsor 34 years 
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highway work for the Provincial 
the Second 


| Government. During 
World War, Ryan Contracting di- 


verted operations to airport con- 
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ct the business of Forgery 
Insurance and Guarantee Insurance 
in addition to the classes for which 
it is already registered. 





The Treasurer takes a phone call 


“The account not only paid up, but 
he paused to let his final statement sink in “— 
they want to duplicate their last order. We'll 
have to discuss terms with them—or do you want 
to handle that personally while you're in Denver!” 


“I think I'll do just that,” said the President 
gravely. Then he and the Treasurer both laughed, 


“T’d really prefer not to do it myself!” The 
President was more than usually positive. 
“Well, sir —” and the Treasurer never called 
the President ‘Sir’ except at times like this ““—if 
you'd rather, I'm certainly willing to do it. If 
you hadn't been going to Denver for the Con- 
I would have gone automatically and — 


& ~ ee “ 


—” and 


to the great oe of the President’s secre- 


tary, once again 
open door 


urely poised at the half 


A Service Department for handling collections 
is only one of 12 major benefits of American 
Credit Insurance. 


“A Preface to Profits,” 
Canadian offices listed 
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LEO. J, RYAN 


struction and then went into the 
home building field, erecting 
more than 2,000 houses for the 
Wartime Housing Corp. in vari- 
ous Ontario centres. 

About 20 years ago, the broth- 
ers launched their scheme to 
establish a major builders’ sup- 
plies firm, and acquired 15 acres 
of riverfront property at Wind- 
sor. And that was the start of 
Ryan Builders Supplies which 
has been growing in spectacular 
fashion in recent years, 

New Products 

The company produces various 
pre-cast concrete products at 
London and Windsor and also has 
ready-mix installations at both 
centres, A few years ago, the 
firm developed a patented system 
for the manufacture of reinforced 
roof and floor plank, using a spe- 
cial block with a tongue and 
groove joint on opposite ends. By 
placing the blocks under tension, 
and grouting high tensile rein- 





Insurance Firms 
To Merge Here 
Afier U.S. Deal 


With the merging to two major 
U.S. fire and casualty companies, 
American Insurance Co., of New- 
ark, N.J., and American Auto- 
mobile Insurance Co., of St. Louis, 
scheduled for late fall, the Cana- 


company will follow suit before 
year end, The Financial Post was 
told this week. : 

American Insurance Co. busi- 
ness in Canada is managed by 
Adam McBride, Toronto. Ameri- 
can Automobile Insurance Co. 
manager for Canada is J. B. 


ada have been announced yet. 
Selling insurance in Canada 
through general agents since 
1912, American Insurance opened 
a Canadian head office in 1954. 
Company writes all classes of in- 
surance except life. Largest part 
of its business is fire insurance. 
o pbiescqncun income in Canada last 
year amounted to $1,250,000. 
American Automobile has sold 
insurance in this country since 
1911 and established its own 
offices and a Canadian manage- 
ment organization here in 1952. 
Company is primarily an auto- 
mobile insurer, although within 
the last year it has begun to 
branch out into other lines. 
Premiums written in-Canada last 
year totaled $2.5 million, 
Stockholders of American Auto- 
mobile will be offered a share for 
share exchange. for the stock of 
American Insurance Co., after the 
capitalization of that company 
has been adjusted. After ex- 


| change of shares—slated for Sep- 


tember—American Insurance Co. 
will have outstanding 4,150,000 
shares. Offer is contingent on at 
least 80% of American Auto- 
mobile shares being obtained. 

According to Dec. 31, 1955 fig- 
ures combined assets of the U.S. 
companies will be $310 million, 
policyholders’ surplus $120 mil- 
lion. Combined net premiums 
written last year amounted to 
$164 million, — 
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bred Insurance, Automobile 
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ance, Hail Insurance, Impact by 
Vehicles Insurance, S rinkler Leak- 
age Insurance, Water amage Insur- 
ance, Weather Insurance and Wind- 
storm Insurance, limited to the 
insurance of the same peppery as is 
insured under a policy of fire insur- 
ance of the Company. 


JOHN J. KILGOUR, 
Chief Agent. 
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J, J. RYAN 


forcing bars into their continuous 
cores, spans up to 30 ft. can be 
produced, This is now a regular 
production item. 

Soon afterward, the firm went 
into the production of glazed 
products and, to step up output 
to meet growing demand, last 
year an electrically operated and 
automatically controlled conveyor 
system was installed. It will help 
produce 3,000 units daily. 

The next step was the building 
of prestressing beds at the Wind- 
sor and London plants to meet 
further new developments in the 
building industry. 

These beds—two at Windsor 
running 400 ft, and 120 ft. long 
respectively, and a 400-ft. job 
at London—are claimed to be 
the largest ever built in Canada. 

The company has built large 
silos for cement storage at both 
the Windsor and London plants, 
and operates a quality control 
and research laboratory at Wind- 
sor. 





BEAT WINTER 
With an 
ORLYT GREENHOUSE 


Extend summer through winter 
with a beautiful, bright, and 
maintenance-free Orlyt alum- 
inum greenhouse, Easy-to-put- 
up. Extra light and amply ven- 
tilated, Perfect for growing 
anything from African violets 
to orchids. Send for new 32- 
page catalog No. FP-9. 


LORD & BURNHAM CoO. LTD. 
St. Catharines, Ont. 


PREFABRICATED 
Sime 144.1. 181th 3 


ORLY 





World Bank 
Income Up 


At $29 Mill. 


International Bank for Recon- 
struction and Development net in- 
come for fiscal year ending June 30, 
1956, amounted to (U.S.) $29.2 mil- 
lion, up from the year before’s $24.7 
million. The year’s net income was 
placed in a supplemental reserve 
against losses on loans, raising it 
to a total of $150.7 million. 

Loan commissions earned during 
the year amounted to $14.7 million. 
This was credited to the bank's 
special reserve, increasing it to $77 
million. Total reserves at year end 
amounted to $227.7 million. 

Exclusive of loan co 
gross income came to $63. 
as against $58.5 million in A sree io 
vious year. Expenses for the year 
were $34.7 million including $26.5 
million for interest on the bank’s 
bonds and $0.7 million for bond is- 
suance and other financial expenses. 

During 1955, the bank made 26 
loans in 20 countries. By June 30 
gross loan commitments came to 
$2,720.1 million. Disbursements in 
1955 were $283.9 million ($274.2 mil- 
lion in 1954). Cumulative disburse- 
ments by June 30 amounted to §$1,- 
963.7 million. 


All repayments of principal due 
during 1955 were paid, the bank re- 
ports. In addition, some borrowers 
repaid in advance of due dates. 
Total repayments were $48.4 mil- 
lion. 

By private placement, the bank 
sold $61.7 million of loans without 
its guarantee and $10.5 million with 
it. At fiscal year end, cumulative 
total of these sales was $276.2 mil- 
lion of which $207.2 million were 
without bank guarantee. 


Two bond issues equivalent to 
U.S. $22 million were offered dur- 
ing 1955. These were an issue of 
Fl. 40 million in the Neth- 
erlands and Sw. Fr. 50 million in 
Switzerland. Total bonds outstand- 


ee 


ing at June 30 this year came to | 


U.S. $850.2 million. 
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THE DIRECTORS 
COULTER MANUFACTURING CO. LTD. 
30 RICHMOND ST. W., OSHAWA, ONT. 
ANNOUNCE WITH PLEASURE THE APPOINTMENT OF 
MURRAY L. DOWDELL, R.LA, 


AS COMPTROLLER OF THE COMPANY 
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Members 
Montreal and Toronto Stock Exchanges 





MONTREAL 
QUEBEC | 


NEW YORE 
SHERBROOKE 





BSBRANCHES ACROSS CANADA 





Poor Doubting Thomas has been watching for years... 


waiting for EMCO's revolutionary Magic Action faucet to 


drip one drop. 


To no avail, because more than half a million 


turn-on tests have proved that this lifetime faucet 
will never leak or drip! 


j 








Using a new principle that works with water 
pressure Magic Action needs no washers . .. saves on 


hot water .. . eliminates drip—stained basins. 


The smart modern design and mirror finish make it 


quick to clean. 


EMCO's Magic Action faucets costs no more than old 


fashioned taps ... 30 they're a "must" in all new 


construction and replacements. 


for sink, bath and shower. 
Order EMCO Magic Action from your Plumbing and Heating 


Contractor. 


Available in matched seis 


As advertised in Canadiana Homes & Gardens, 


Maclean's Magazine and Chatelaine. 


Backed by the C. S. A. Seal of Approval 


Magis Action FAUCETS 




















from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi- 
mess im Australia, whether it ts a 
small retail business or a ‘arge 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
agen some knowledge of the problems and conditions which would 
met. 


If you are interested in establishing a business in Australia, . 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 


‘ 








NEW ISSUE 


1,500,000 Common Shares 


ABITCA LUMBER & TIMBER 
CORPORATION LTD. 


* 


An outstanding growth company in the 
Lumber, Pulp and Paper Industry. 


Price at the market. 


These shares are traded-on the Canadian 
Stock exchange at approximately $1.60 
per share. 

* 


LAMPARD & COMPANY 


Investment Securities 
62 Richmond Street West, Toronto, EMpire 3-8331 


Lampard & Compan-, 
62 Richmond St. W.., 
Toronto, Ontario. 


Please send me, without obligation, a complete report on 
ABITCA LUMBER & TIMBER CORPORATION LTD. 
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hight Tips for Efficiency, 


Australia 


How to Shave Time Off Job 


By ERNEST W. FAIR 


In planning, the average busi- 
ness executive’s effectiveness is 
usually geared to his ability to 
obtain the best results in the least 
time. 


Few are the executives who | 


have spare moments in their busy 
days. Usually there are extra jobs 
to be done rather than spare 
moments. The more complicated 
the executive job becomes, the 
more essential is the maximum 
use of his time. 

Removing time consuming fac- 
tors from executive planning not 
only makes‘each task less exact- 
ing and reduces nervous strain on 
the individual but builds up extra 
moments. 


In paragraphs to follow are 
eight suggestions taken from a 
study of methods used by execu- 
tives to remove those time-eating 
chores from their daily routines. 
Only those which may be adapted 





TE 


Mr. Fair, a U. S. busi- 
ness writer, lists eight 
ways to pack more 
planning ,into a busy 
executive's day. 
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to any executive job, whether the 
firm be large or small, are pre- 
sented, 


Practically every executive 

whose routines were studied 
has found that careful planning of 
the activities of his subordinates 
as well as his own greatly con- 
tributes to more freedom of his 
time, Where such planning is left 
to the subordinate entirely, we too 
often must devote considerable 
time to re-adjusting such activi- 
ties, making corrections and co- 
ordinating work that has already 
been done by these individuals. 

It is too easy for each such sub- 
ordinate to branch off with indi- 
vidual ideas of his own and onto 
widely varying tangents unless 
the top executive lays down a defi- 
nite plan for him to follow and 
continues such planning from 
week to week. Then each sub- 
ordinate is directing his individual 
efforts along a well-laid-out plan 
rather than haphazardly, The re- 
sult is always less headaches for 
the chief executive of the firm in 
straightening out these tangents. 

The few extra moments devoted 
toward planning such activities of 
subordinates are always a great 
deal less than the exé¢cutive will 
need to make corrections and 
straighten out such variances in 
procedure by these men and 
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ie a METAL building ? 


Books: more tile @ custom-designed brick and me- 
sonry structure. Where does the metal comyg in? 


It’s true the metal is not apparent in this building— 
@. Patrick's Anglican Church Parish Hall in Winni- 
peg, Manitoba. But basically, this is a Butler metal 
buiiding, built with the Butler Building System. It 
combines Butler ‘steel structurals and a Butler die- 
formed metal roof with conventional construction 
materials to produce a custom-designed appearance 
at a mass-production price. 


That's the beauty of Butler. Architect-designed looks § 0t sidewalls. 


construction speed keeps labor costs low, too. 


inside, there are no posts or other obstructions to get . 
in the way. Butler rigid frames span the entire in- 
ior, permit flexible furniture arrangements and 
maximum use of space. Weather-tight Butler build- 
ings are easy to insulate for year-round comfort. 
Acoustical material can be applied economically. 
inexpensive foundations, large areas of glass, and 
curtain walls and partitions can be used freely with 
Butler buildings, because all weight is on the frame, 


women. A number of executives 
) tell us that it can usually be done 
in half the time required to handle 
subordinates’ activities where no 
such planning had been used in 
the past. 


2 Secondly, it is important that 

all executive planning be kept 
flexible enough to meet changing 
conditions. A number of surveys 
have noted that where executives 
set down a hard-and-fast rule and 
continue to follow it month after 
month they invariably must find 
a good deal of hours in their daily 
schedules to make adjustments 
which would not have been neces- 
sary had a greater degree of flexi- 
bility been present in such routine 
planning. 

During the current year there 
have been many changes in busi- 
ness procedures of all kinds, There 
is little doubt that we can antici- 
pate a continuance of this situation 
in the future. In one area alone, 
government regulations as they 
affect each individual executive’s 
decisions, there are certain to be 
many such changes for months 
ahead, Where our routines are 
rigid and fixed we wil] find that 
such changing conditions create 
numerous time-consuming periods 
during every business week. 


A third step, planning so that 

explanations to others are easy, 
is vitally necessary today, We can 
never assume that any subordi- 
nate possesses so complete a 
knowledge and experience as to 
make explanations unnecessary, 
Where this sort of procedure _is 
followed the executive has an 
endless series of time-consuming 
corrections and explanations to 
make; explanations which take up 
far more time than had they been 
made initially. The simple and 
direct approach is always easiest 
to present, surer of making the 
point, and guaranteed to accom- 
plish its purpose with a minimum 
use of executive time. 

Making such explanation easy 
can give every executive from 
three to ten extra hours in each 
week. It helps to reduce the need 
for corrective steps, relieves any 
burden of uncertainty he may 
have, and secures much more 
effective production from al such 
subordinates. 


4 Developing subordinate skills 
so that they can meet one’s 
most ambitious plans is another 
advisable step in reducing time- 
consuming ehores from executive 
planning, We can never take for 
granted any such skills. The junior 
executive or other staff employee 
has to be kept as aware of the times 
as the chief executive in any firm, 
If maximum results are to be ex- 
pected from his or her efforts this 
has become a most important step 
in today’s business procedures. 
The attention the chief execu- 
tive gives to developing such sub- 
ordinate skills has always been 
amply repaid in reduction of his 
own load in the business. Such 
efforts are usually a continuing 
process rather than an allotment 
of a certain period each week for 
that purpose although the latter 
procedure has been most effective 
in many business organizations. 


The fifth step in our list is to do 

away with unnecessary detail 
planning of subordinates that they 
should be doing themselves. 
Where an individual lacks the 
ability to successfully handle such 
detail planning of his job he or 
she should be replaced by an indi- 


vidual who can do so, No execu-]| 


tive can be expected to carry the 
load of detail planning for each 
of his subordinates; when he does 
so he is performing a time-con- 
suming routine that is definitely 
not a part of his job. 

In many instances executives 


Company 
Reports 
Food 


TIP-TOP CANNERS LTD. 
Greensville, Ont., net profit of $13,- 
566 for year ended April 30, 1956, 
was 45.3% lower than previous 
fiscal year’s net of $24,817. 

Volume of sales was maintained 
in a highly competitive market, but 
dollar values showed a decrease, 
reports President W. B. Hyslop. 

“Good crops during the year re- 
sulted in much larger packs of fnost 





} products and a substantially in- 


creased inventory at the year end,” 
he says. “Present indications are 
that this condition will be improved 
by time of new pack.” 

INCOME ACCOUNT 


“Years Ended Apr. 30 


take on such chores because of a 
lack of faith in the people who 
work under them. Many times 
such lack of faith has no real 
basis but is entirely in the execu- 
tive’s mind; given the opportunity 
to do so most subordinates can 
handle such routine detail chores 
of their jobs quite satisfactorily. 
Where tests show that they can- 
not the executive had best make 
an investigation to discover the 
reasons then and there and either 
take steps to correct the situation 


or arrange shifts among staff | 


personnel where each individual 
will be performing the tasks best 
suited to his or her background 
and experience, 


6 Another great time-consumer 

in the average executive's 
routine day is in planning func- 
tions that he should be doing onto 
the backs of his subordinates. 
Whenever this is done a spirit of 
resentment arises which contri- 
butes little if anything to a good 
working spirit in the organization. 
It also hands assignments to 
people on the staff insufficiently 
trained or without adequate back- 
ground to handle such problems 
and therefore results in kick-backs 
for correction on the executive’s 
desk in the long run, 

There is little time-saving on 
any executive’s job by detouring 
such functions to subordinates 
which he can handle in half the 
time himself, He not only wastes 
the time of such subordinates (for 
they could accomplish more at the 
regular tasks for which they are 
best skilled) but? adds to his own 
problems in tying up the loose 
ends afterward, 


7 Seventh on our list is directing 
all planning on a long-range 
rather than a short-range basis. 








Thinking of a MOBILE 
SALES 
UNIT? 


'GLENDALE MOBILE HOMES LTD. 


R.R. 1, LONDON, ONT. 
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_ If we can establish the procedure 


of a given step to cover a six- 
month period during one “sitting” 
time always works to our advan- 
tage over a routine which calls 
for six separate plannings to cover 
the same area. Many surveys have 
found that the greatest time-killer 
of any executive's business day is 
in the accomplishment of chores 
which could have been anticipated 
or covered by a long-range plan. 


Finally, many executives are 

finding that plans built on sug- 
gestions of others above and be- 
low them in the company organi- 
zation, materially reduce the 
amount of their own time re- 
quired to handle many chores. 
Using the ideas of others success- 


fully has always been one of the 
marks of a good executive, It is 


| an assured method of getting more | 
accomplished during any given | 


work day and obtaining the maxi- 
mum use from his own time. 


August 18, 1956 
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MaAarsu & McLENNAN 


LiMiTED 


General Insurance Brokers 
GE ADJUSTERS 





TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
GALGARY, 702 Third Street West 


Offices also in princrpal cities in the U.S. A., 
Havana, Cuba and London, England 
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but perfect, smudge-free duplicates every time 











— ho ' The revolutionary NCR (no carbon required) paper gives multiple copies 


of business orms without carbon paper—perfect, legible copies, whether 
written by hand, type written or filled out by business machines. And all 
copies are permanently sharp and clear. Because this special treatment 
won't smudge or smear—won't rub off on skin or clothing. Saves time 
collating forms and carbons——ends carbon disposal problem—saves the 
recurring cost of carbon paper. All‘in all, NCR paper saves time—saves 
effort—increases. office efficiency. 


at a price surprisingly low when you consider the 
unique advantages and quality of construction. And 
‘ you'll be amazed at how fast a Butler goes up— in 
weeks, instead of months. You get the space you need 
whea you need it—not months later. This outstanding 


In short, the Butler Building System can go a long 
way toward achieving two major building objectives: 
(1) good looks, (2) low cost. For full information on 
Butler system buildings, consult your Butler Builder, 
listed below. 


COMPLETE YOUR 
NATIONAL SYSTEM 


by having all your business forms 
printed on NCR (no carbon re- 
quired) paper 

ACCOUNTS RECEIVABLE 


Invoices Statements 
gers Journals 


Surplus fer y 1,883 13,1: 
Earnings per 4 = — Dividend Record: 
Class Af ..ceeeess 90.38 $1. 
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Class Bt 
None paid. 

tBefore (tafter) participation. = 

4No earnings availabie for participation. ACCOUNTS PAYABLE 

* QUEBEC CONDENSED i SHEET Voucher Remittanee 


: . : 1965 ks Advice 
Frank Lawson & Sons, Ltd. Provincial ee pet Limited chy Cash a M341 667 Ledgers Journals 
midwest bnit Supplies Lid. Corner Brook oe —_ PAYROLL 
Stee ruturae ster ee ye : Lavold's Limited Sst Siases oa = 
Lioydminster 


Butler buiidings now made in Canada —and sold by these Butler Buidders 


_— [————— Test NCR Forms for yoursell—send coupon for hes semples - —— 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 


Specialty Division, 222 Lansdowne Avenue, Toronto 3, Ontario 
ine St. John's 


“= bes 


purter MANUFACTURING COMPANY (CANADA), LTP. 
Queen Blizobeth Highway ot Walker's Line + P. O. Box 506, Burlington, Ontario 


free! Belidings © OF Bequipmen © Ferm Equipment © Dey Gheeners Equipment © Outdeer Advertising iqvipment * Seema Protwete 


_ New Liskeard and North Bay 
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And all other forms used in your 
National machine equipment. 








Western Tractor & Equipment i * 
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SALES MANAGER 
R ek, 
e ae in e d 
By a well established and expanding manu- 
facturing company in the heating and air 
conditioning field. 


The qualifications must include a successful 
gales record in the heating and air condition- 
ing field, together with strong Sales manage- 
ment ability. The position offers excellent 
ecope for advancement in management re- 
sponsibility with the company. 


Starting salary will be considered in the 
$8,000 to $10,000 area. 


Enquiries invited in confidence ... without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 


Sun Life Building, Montreal — UN, 6-5111 
and 


199 Bay Street, Toronte — BM, 6-4366 
Executive Personnel and Management Consultants 





SHEET METAL PRODUCTS 


To your Specifications 
A complete custom service from dies 
and stampings to finished assemblies. 





COOL SMOKING 
SLOW BURNING 


MANAGED INVESTMENT 





Eneco 


Net 
In MaecNab’s Portfolios 


MacNab’s manager reports that seven out of eight stocks in his 
client’s portfolio for which interim earnings have been published, 
show better earnings so far this year. 

He observes that the majority of the firms in his client’s portfolio 
are largely if not entirely dependent on the domestic market. 





MacNab’s Manager Says: 

The Dow Jones industrial aver- 
ages closed Aug. 6, at 513.88, off 
6.39 from the Aug. 3 close. The 
decline was probably a result of 
the unsettlement caused by news 
from the Middle East concerning 
the Suez Canal. No doubt the 
market will fluctuate during the 
next few weeks until some settle- 
ment of this dispute has been 
reached by the nations concerned. 

Another important factor in- 
fluencing the market was the set- 
tlement of the U. S. steel strike, 


usual passing along of higher 
prices to the consumer in the 
form of an increase in steel per 
ton, which is estimated to be $8. 


The international situation will 
no doubt affect the value of your 
securities from time to time, but 


deavored to upgrade your account 
during the past year, the securi- 
ties you ‘now hold are represented 
in the pulp and paper industry, 
public utilities, mining, brewing 
and distilling, steel, banks and oil. 
The majority of these industries 
are not too dependent on exports, 
with the exception of pulp and 
paper, and mining. The balance 
‘of the companies held in your ac- 
count are dependent on the do- 
mestic market to a great extent 
if not entirely. 


As reported in my kast letter, 
the value of your account is at 
a new high, slightly in excess of 
$39,000, allowing for day to day 
fluctuations since July 16. 

It is my intention during the 
balance of the year to continue to 
make changes in your account as 
and where warranted. The prob- 
lem of accepting large paper prof- 


which will no doubt result in the]. 


due to the fact that I have en-| 





\its is a difficult one and will be 


viewed in the light of what other 
securities are available for invest- 
ment from time to time. 

Bonds At Premium 

Even though there is a weak 
bond market, the bonds held in 
your account, being convertible 
into common shares, are now 
quoted at a premium. It does not 
seem profitable at the moment to 
convert either CPR 3%% 1966 or 
Dominion Steel & Coal 4% 1961 
into the equivalent number of 
common shares. 3 

B.C. Telephone Co. has just 
issued a semi-annual report show- 
ing that profits for the first six 
months of 1956 are equivalent to 
$1.77 per ordinary share, com- 
pared with $1.52 for the same 
period a year ago; this compares 
with the full dividend require- 
ment for the twelve months of 
$2, which has been paid on the 
ordinary shares since they were 
split, which is equivalent to 8% 
on the par value of $25. 

The CPR has also issued an 
encouraging: rail earnings report 
for the first half of the current 
year at $15,470,000 compared to 
$12,588,000. for the same period 
last year. The net earnings of 
Abitibi Power and Paper were up 
22.8% for the first half of this 
year, compared with the same 

riod in 1955, Powell River net 


was off 2%; Noranda Mines show- | 


ed net profits up 33.7% over the 
same period last year; B. A. Oil’s 
net was up 2.7% compared with 
the first half of 1955; and Distil- 
lers-Seagram was up 9.4%; also 
Hiram Walker was up 11%. 

Further reports on companies 
which are, held in your portfolio 
will be reported from time to 
time. 





Industrial development of a 
large area in the Windsor, Ont., 
district could follow a $10 million 
lanu deal by which the Canadian 
Salt Co, and its subsidiary, Cana- 
dian Rock Salt Co., has added 
n:illions of tons of salt to its un- 
re age reserves. 


was oy poe state, for 
these reasons: 





—To extend, for future devel- 





A special “Pension Plus Life Insurance” plan 
designed to meet your specific needs ! 


Investigate the 


EMPLOYEE INSURED 
PENSION PLAN 


ih Phe tp eere. area, on bin a 


Salt Companies Land Deal 
May Bring Industrial Growth 


opment, the underlying salt re- 
serves in the area. 

—To open the harbor and 
deep water terminal facilities 
and adjoining land for indus- 
trial development, 

A subsidiary company is being 
ny ey to handle the land and 
development = Soaoe 


basic steel production. No an- 
nouncement has yet been made 
by the former owners as to dis- 
position of its existing facilities 
there. 

The property adjoing 500 acres 
of the company’s rock salt mining 
holdings where its Ojibway mine 
started producing a year ago. 

Now the salt companies plan to 
make the land available for gen- 
eral industrial development and 
marine terminals, It is claimed to 
be the only major site on deep 
water suitable for an industrial 
complex which remains in the 
central Great Lakes area. It also 
has a strategic location for trade 
development on St, Lawrence 

way. 

Highway, rail and water ship- 
ment facilities have been estab- 
lished for the Ojibway mine 
and there are deep water docks 
which can handle the largest 
freight carrying vessels on the 
lakes. 

The salt beds over which the 
mine is located constitute the 
thickest vein on the 4,000-sq-mile 
Great Michigan-Ontario salt 
basin, Presently calculated re- 
serves of over 150 million tons do 
not include thicker beds of rock 
salt known to exist: at levels 
lower than 1,000 f% under the 


}company property. 





Earth Dam Started 
At N.B. Power Site 


From Our Own Correspondent 
FREDERICTON — Construction 
of the earth dam linking the 
power house of the New Bruns- 
wick Electric Power Commission’s 
$50-million Beechwood hydro 
project with the east bank of the 


said that property | 
was originally bought in 1913 for 
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This is a new model 
(causing some anxiety) 


with a few bugs 


(holding up production) 


which could be ironed out 


(through top-quality components) 


by a dependable source of castings 


(from Wallaceburg, certainly) 


Production problems can often be solved by a reliable 


source of top-quality component parts—which means 


Wallaceburg. For fifty years, Wallaceburg has been 
supplying industry with high-grade components—at the 


right time, and at the right price. 


With Wallaceburg-Singer Limited producing Cored 

Brass Forgings, we’ve more than ever to offer. Call in 

‘the man from Wallaceburg for Die-Castings in zinc and 
aluminum; Machined Sand Castings in brass and 
bronze, Automatic Screw Machine Products in brass, 

steel and aluminum, and Cored Brass Forgings. And 
because we have all these processes, we'll honestly and 

: intelligently tell you which is right for your component. 


LYALLACEBURG ait apeesaiee. coumaian 


BRASS LIMITED 
WALLACEBURG, ONTARIO 


° BRANCHES: MONTREAL, TORONTO, MONCTON, LONDON, 


WALLACEBURG-SINGER LIMITED 
DOMINION DIE CASTING LIMITED 


WINNIPEG, CALGARY, VANCOUVER . 





Rank St ff Ch y eccourltant| Bernate @ Wuteiibon, Mort. | Barrhead, Alta., to be accountant, Corona-|_ W. E. 
ta anges real. tion, Alta. 


G. STOKES, assistant accountant, Lind- R. R. §& 
be | say, Ont., to be accountant at that branch. | Twillingate, 

R. W. BOARD, 
College & Bathurst, Toronto, to be ac- 
countant, New Toronto. 


G. J. ZEAGMAN, acting accountant, 
Torento-Dominion Lakeshore Rd. & Third, Toronto, to 


J. C. R. MASSICOTTE, acting manager, | @ccountant at that branch. 
Plessisville, Quebec, to be accountant, W. G. McINTOSH, acting credit officer, 


ue. 
F. 5. QUINN, a senior officer, St. Law- | officer at that branch. 








8th & 4th branch, Calgary, to be credit | Neva Scotia: 
Cc. C. AINSLIE, manager, Carrot River, W. G. 
rence & Prince Arthur, Montreal, to be R. W. CHASE, assistant accoyntant, Sask., to be manager, Vauxhall, Alta 





SHARPE, 
Ave. and 8ist St.. 
HEPHERD 


Nfld, 


to be manager, 118th 
Edmonton 


, to ne manager, 


assistant accountant, 


HARDY, to be assistant account- 
ant, College & Bathurst, Toronto. 








‘Todays Paints... 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaidehyde resins and 
varnishes; RCI polyester resine. 


CARBON PAPER: RC! inorganit chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
ess); FOUNOREZ liquid phenolic resins and 





‘FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
HYDROPHEN phenolic gives; PLYACIEN 
protein glues; PLYAMINE urea-formaide- 
hyde glues; PLYOPHEN phenolic and re- 
sorcinol-formaidehyde gives. 


LEATHER: BECKOSOL olkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phendlic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES’ AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; “#ECKAMINE 
vrea-formaidehyde resins; S8ECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3 rosin modi ified, (4) pyre 
drying and (5) pure non-drying alkyd 





Science’s “Synthetic” Achievement ! 


St. John River got underway this 
week. '‘ 

Several weeks ahead of sched- 
ule, Foundation (Maritime) Ltd. 
has completed concrete sub-slab 
under intake structure, placed a 
face wall behind the elbow of the 
draft tube and poured draft tube 
floor slab of No. 1 turbine of the 


ins; KOPOL processed Congo copals; 
PENTACITE pentaerythritol resins; S$TY- 


It combines life insurance with a pension plan, the cost being shared by RESOL styrenated alkyd resins; SUPER. 


both employer and employee. 
Annual dividends reduce your contribution. 


It qualifies as a Governmentapproved Pension Plan for you and your 
employees. : 


Contributions made by the employer and employee may be deducted from 
income before calculating income tax. 


It increases the sense of security of those who work for you ... helps develop 
loyalty in this era of keen competition for good workers. 


ae requires no complicated bookkeeping or administrative procedures. 


_ every way the EMPLOYEE INSURED PENSION PLAN meets the need 
fer a security program required by employers s of small groups today. 
two regulating sections on the 


pw eeneecenwncecwescsscensecctesccue, | 00st side will take cere of over- ; 
: ML-42IR flow and annual pulpwood and REICHHOLD CHEMICALS (CANADA), LTD. 
long lumber drives from Victoria 1919 Wilson Avenue, (Westen), Terente 15, Ontarie 


and Madawaska counties, | 
Please send me additional information GIBSON CHIBOUGAMAU! 
saahiedine tis Untehoves Maased Piet Ven. MINES LTD. reports that prelimin- | rete Chemistry «Your Partner in Progress 


ary 
in the pit and ‘trenches 
on its Scott Twp. property in 
area in an 
a shoot of gold ore 
< Ty tomer ol 
age 
owed 1444 ox gold 
unoxidized materials 
or $3,049 a ton 


Down through the centuries, paints of various types have 
proved man’s most effective means of protecting his handi- 
» work against the ravages of time and nature. 

The fact that today’s finishes are able to keep pace with 
modern production techniques is due in large part to the 
substitution of chemically synthesized resins and pigments 
for the fossil gums and natural colors upon which the paint 
maker was once forced to rely. 

RCI, one of the world’s largest manufacturers of synthetic 
resins and a major producer of chémical pigment colors, 
congratulates the paint industry on the skill with which 

it has employed these ingredients in bringing about the 
innumerable improvements achieved in surface coating 


materials during the past thirty years. 


resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 


house retaining wall and comple- 
|tion of the third, already half 
done, and the earth dam will close 
off the east bank of the river. 
Ten of the piers and nine sluice- 
ways of the 1,600-ft. dam are de- 
signed to carry off spring and fall 
freshets while piers 11 and 12 and }- 


alkyd resins (for paper coating). 


PRINTING INKS: BECKACITE fumoric, ma- 
leic and modified phenolic resins; BECKO- 
i modified 


: : 
* The Mutual Life of Canade 
Waterloo, Ontario , 


We shali gladly give you details of this 
flexible plan as it relates to your firm. 








AL IEE 
ASSURANCE COMPANY OF CANADA 
Pere iemed Mut MEAD OFFICE WATERLOG ONTARIO 
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DISTRIBUTORS REQUIRED 


Throughout CANADA te handle our range of AMPHIBIA 
end LAGOON pumps exhibited on:— Stand 96 . . « 


Government Building 


CANADIAN NATIONAL EXHIBITION 
Toronto . .. August 24th- September 8th. 


SEALED MOTOR CONSTRUCTION CO., LTD. 


BRISTOL ROAD, BRIDGWATER, 


ENGLAND 








DIAMOND WHEELS & TOOLS 


Agents — Salesmen — Jobbers wanted with indus- 
trial following in Canada. Technical knowledge, 
references required. Producer is substofitial U. S. 


manufacturer. 


BOX’ 875, THE FINANCIAL POST, TORONTO 











EXECUTIVE OPPORTUNITY IN 
BUILDING CONSTRUCTION 


Our client is seeking an executive, preferably a 
with general building construction experience, 


aduate engineer, 
or administrative . 


work in their Ottawa construction firm. 


Duties of this position will include executive office work and 
supervision of certain construction projects. 


In addition to a sound background of experience, this man must 


have senior executive potential. 


Preferred age: 35-40 years. 


Starting salary dependent upon qualifications. 
If you meet with the above qualifications, apply in writing giving 
tull details of training and experience to: 
STEVENSON & KELLOGG, LTD. 
4123 Sherbrooke St. W., 
Westmount, Montreal, P.Q. 














ESTATE 
ROLLS ROYCE FOR SALE 


1947 sedan. Chauffeur driven. $3,000 or 
Nia best offer. 


~ MONTREAL TRUST CO. 
POST OFFICE BOX 10, PLACE d’ARMES 
MONTREAL, QUEBEC 














FINANCING 


Short Term Loans 
Accounts Receivable 
Builder’s Loans 
Ist & 2nd Mortgages, 
Lease Backs 
MINIMUM TRANSACTIONS — $5,000 


SIDNEY CAPLAN INVESTMENTS 
229 Yonge $t., Toronto — EM. 4-2883 











CAPITAL REQUIRED 


by a young, aggressive expand- 
ing Development and Manufac- 
turing Co. in the Niagara Pen- 
insula, presently engaged in 
Government, Contracts. power i 
ent prospec eply confi- 
dence A - Funk and Asso- 


eiates, Lid... Management Con- 
sultan t. 


ts, 25 Academy S5t., 
Ontario. 











DIFFICULTY TAKING DISCOUNTS? 
WHY NOT OSE THE CASH IN YOUR RECEIVABLES? 
ASK FACTORS HOW IT IS DONE 


CANADIAN FACTORS CORPORATION LIMITED 


423 MAYOR STREET, MONTREAL 
MArquette 8681 














DISTRIBUTORSHIP 


“profitable. Will 
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Bex 872 
The Financial Post, Toronie 
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: 
Box 669, The Pinencia! Post, Torente 


STAFF ACCOUNTANT 


The Montreal head office of a new and growing multi-plant 


s Department. 


a staff accountant for the 


The individual chosen will help develop and organize the 


© ey stem samira hack 


Seater ones 
a) Seeks 


will depend upon qualifications 


ee of fi- 

unting facili- 

Denk uae wert nian, 
for promotion within one 


’ 


ts with a sound basic education 
finance, aged 25-35 years, hav- 


involved. caikioos. 


Te Lc es strictest confidence. 
Box 876, The Financial Post, Toronto : 
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CANADA PACKERS LTD. con- 
solidated net profit of $4,745,533 for 
year ended March 28, 1956, was 
27.7% hi than previous fiscal 
year’s net oi $3,716,652. Previous 
year’s statement consolidated re- 
sults of companies primarily engag- 
ed in -hous2 business; latest 
year’s include results of all subsid- 
iaries. 


Dollar sales rose 9% to an all-time 
high, surpassing previous record, 
set in 1951, by $242 million. Com- 
panies primarily engaged in pack- 
inghouse operations sold 2,285 mil- 
lion Ib. of product, an increase of 
15.4% over previous year’s 1,980 
million Ib. 


During the year, company ac- 
quired ownership of Calgary Pack- 
ers Ltd. “This purchase fills an 
important gap in Canada Packers’ 
operation by supplying excellent 
processing facilities in the major 
livestock-producing area of South- 
ern Alberta,” reports President W. 
F. McLean. 


A controlling interest was pur- 
chased in Wilsil Ltd. a Montreal 
packinghouse operation. 


Two new business organizations 
were created — York Farms Ltd 
(FP, Aug. 11) to procure, manufac- 
ture and sell canned and frozen 
fruits and vegetables and some 
allied lines; and C-P Co, to make 
and sell soaps,-detergents and pea- 
nut butter. 


“The most striking feature of the 

Canadian livestock industry in 1955 
was the continued ability of Canada 
to consume substantially increased 
production of meats and the conse- 
quent further decline of exports,” 
says Mr. McLean. 
y Shipments to the U.S. of cattle 
plus beef totaled 35.3 million Ib. 
in 1954, 18 million Ib. in 1955, and 
less than 5 million Ib. in first half 
1956. 

Cattle prices in Canada during 
most of 1955 were “remarkably 
steady” and were above equivalent 
U.S. prices, notes the president. In 
late 1955, U.S. cattle prices de- 
clined and some cattle were import- 


}ed from the U.S. to Canada, 


Canadian inspected cattle slaught- 
erings have further increased by 
9% in the first six months of this 
year,’ and increased production is 
still being consumed here. 

Hog slaughterings in Canada in- 
creased by 16.5% last year. Exports 
to the U.S., representing about 10% 
of Canadian supply, declined slight- 
ly. Average price was $23 per 100 
lb. dressed hogs, compared with 
$29.15 in 1954. 

“Substantially igcreased supplies 
of both beef and pork were con- 
sumed in Canada, and the Canadian 
livestock producer received a’ 
higher price for his product at home 
than any other world market could 
provide,” Mr. McLean observes. 
“Only a few years ago this situa- 
tion would have appeared un- 
believable. One wonders whether 
Canada has ceased to be an exporter 
of meat. 

“Canada‘still produces a substan- 
tial surplus of grains and is capable 
of producing greatly increased 
quantities of livestock.” 

The trend toward marketing of 
meat items in consumer-size, brand- 


Montreal, Cdn. 
Stock Shorts 
Show Decline 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange as at July 30 of 5,448 
Shares in 19 issues Jeclined by 
1,575 shares and four issues from 
the position as at July 15. 


Among the significant changes 
ere: 





w 


Dom, Bridge @eeeeeeeeeeeeeeeeeee eee 
Dom. Tar eeeeeeee eee 
Bell Telephone ....... 
CPR 


Int. ma eeeeeeeeeeerereseteee 
M A sees 


Price Bros ‘ : eee sesenseeeenes —400 
Howard Smith . eseceece 


Short position on the Canadian 
Stock Exchange as at July 31 was 


Cons. Halliwell . Se eeeeeeeeeseseree 
East Asbestos eeeeeeaePoeaeeeeeee eee 
Emp. CEE kb octane see eeeeeereensoeee 
a essed Seer eeeeeeereeeeeees 


ontgary 
Opemiska Copper .rcccsccececss — 10,500 


on eeeeeteeeeeeeeeeee 


Montreal Stock Exchange as at 
July 31 wast 


et et he 
rer 


** pevanens Syyeoneeoces 


orn. Tar OSES CR weeoeene 
"amous Players ** *Pmeee eeeeeeeuveeeeee 
MEL 6 < Kdic conse cdcccceccee gesuees 





then Ukewihe de be sabe -bodenena 
ete eee ee wee eee serene eee eeee 
eeteeeereeeere 

seeeee seveesooveces 
eeeee ee eee eee eee 
Pee eee ee wee eee ee ee eheoenee 
HSH eee eee eee eee eee eeeee 


Rill ee ee eee wee eee eeeeee eer r ee 


ai 


segekes 


i 


; 


ne 
$33 











eee TL. Ce eee eee eee 


+a ee oP eee ee we ee eee ee eee eee ee 


e. Stent as 


eee ee ee ee eee eee eee eee eee 
Pact eae eereteeesessa 


LLL ee eee | 


OEE di vcchintssgkstnkbinckabevcce 


‘Weedon POPC CR SHEERS ER eee eee ee 
> 


oe 


aiast if 


il 


ed packages will introduce difficult 
marketing and technical problems, 
says the president, but Canada 
Packers is well equipped to handle 


“Because of the increased im- 
portance of branded consumer 
products, we are spending important 
amounts on advertising to keep our 
brand names before the public. 

“The trend to consumer-packaged 
meats is resulting in increased 
capital expenditures for space and 
equipment in the packinghouse. 

“This, combined with the steady 
growth of our business, will result 
in heavy capital expenditures over 
the next few years.’ 

CONS. INCOME ACCOUNT=« 
ae Mar. 30 
Years Ended: 1 1955 


$ < 
. 484,221,483 363,550,629 
19,050,227 
2,726,556 
5,706,415 
17.248 


Net sales 

Net earnings 

Less prec, ... 
Inc, & other taxes 


2,078,578 
4,489,430 
Minority interest . 
Add: Other inc. & 

prof, invest. sale 
Div, from subs. .. 
Net profit 
Less: Cl. A divs. .. 
Cl, B divs. ...cce« 1,200,000 
Surplus 1,916,652 
aConsolidated accounts of parent co. and 
all subsids. in 1956; in prior years, consol. 
accts. of companies engaged primarily in 
packinghouse operations only. 
Earnings per Share and Dividend Record: 
Class or .86 $9.29 
Paid .. 
Class Bt. 


Paid 
Cl. A & Bt 3. 
?Before (tafter) participation: 


205,525 
4,745,533 3,716,652 
600, 600,000 


CONDENSED CONS. BALANCE SHEET« 
Mar.28 Mar. 30 

1956 1955 
. $93,657 $86,156 
op FOC, sccce . 22, $18,871 17,076, ao 
7 


Investmentst 
C.s.v., life insur. 279 034 264,053 
Inventories less res. .. 37,628,005 33,851,847 
Total curr, assets ... ean ee 51,302,499 
Prep, exps. 
Invest. in other sec. ‘neee 
Fixed assets# . 19, 362,748 16, 154, 402 
Total assets . “ 941,367 68,520,612 
Due bank ° 9,466,548 10,171,457 
Accts., etc., Day. ees. 19 311,613 18,220,593 
Divds. pay. . see 900,000 "900 0,000 
Total curr. liabs, . 39, 678,161 29,292,050 
Minority interest . 
Appraisals surp. 
Capital stock 
rned surplus 
eAfter deprec, of . 
*Market value of . 
$Incl. in curr, assets in co.’s report, 
aConsolidated balance sheet of the 
parent co, and all its subsids. 
Working capital 21,141,406 22,010,449 


. 34,649,908 31,704,375 
. 35,939,239 31,591,263 
278.000 





EASTERN BAKERIES  LTD., 
Saint John, N.B., net profit of $141,- 
673 for year ended June 30, 1956 
was 55.3% higher than previous 
year’s net of $91,218. 


INCOME ACCOUNT 
Years Ended June 30: 
Net earnings 


Net profit 

Less: Pref. divds, .. 
Com, : divds, 

Surplus for year 7 

Earnings per Share and Dividend Record: 
Preferredt = = ~ 24 
Preferredt 


3.81 
0.50 
{Before (fafter) participation. 


CONDENSED BALANCE SHEET 
As at June 30: 1956 
Cash ese $205,078 
Accts. rec, less res, .. 121,518 
Investments .: 
Inventories > 

Total curr, assets .. 


*Incl. in curr. assets in £0. 's report. 
Working capital 





New Limestone 


Plant In Nfld. 


From Our Own Correspondent 

ST, JOHN’S—Dominion Lime- 
stone Co., a subsidiary of Do- 
minion Steel and Coal Co., at 
Aguathuna, ewfoundland is to 
install a washing and screening 
plant this fall, so as to give more 
Cleaner stone next year. 

The plant may increase the 
number of employees next year. 
At present, there are 127 on’ the 
payroll. Meanwhile production 
for 1956 may be%275,000 lb. less 


225 | than 1955 but this will be in- 


creased next year when the new 
plant is in operation. 





SALES CONSULTANT 


OFFERS all-round free lance man- 
agement services, ne devel- 


opments, organizing, sales, training, 
promotions. 


ses Gas ae SERVICES. REG'D 
Box 148, Adelaide St. P.O., Toronto 
, PL. 7-0758 


CLASSIFIED. 


ADVERTISEMENTS 





Fla. \rate, per word See ee eeeeseeeee 


tion and sign counts as one word. If a 
box number ds desired the words, Box 
100, The Fimancial Post, Toronto, count 


tising is strictly cash in advance. 


POSITIONS WANTED 


EXECUTIVE DEVELOPMENT 
SZNGLISH WOMAN TWENTY-FIVE years 
commercial 




















CAREERS 


tor executives who 


and for those who-have abilif 
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This is Canada’s national meeting place 


Welehd-Melelsiiielskmiemelasy 


omelnasy: 





9,739,786 | 


315,000 | 


SPECIAL PROJECTS 
ASSISTANT. 


This is a position for a recent Arts or Commerce graduate 
with imagination and good judgment and the ability to get 


along with people. 


The functions of the special projects group which we are 
setting up will include studies involving a knowledge of 


manufacturing, planning and finan- 
cial administration and the submission of reports and rec- 


our present practices i 


ommendations thereon. 


This position offers the successful candidate an unusually 
early opportunity to prove himself to management. 


Our company is located in Montreal and is the largest of 
its kind in the food industry in Canada. 


Box 868, The Financial Post, Toronte 

















OFFICE METHODS SPECIALIST 


Required to review and revise office systems and procedures. 
Preference will be given to a man with a strong accountin 
background and several years experience on systems work. 
knowledge of punched ‘card accounting methods would be 


desirable. 


This is an excellent opportunity with a well established and 
progressive Canadian company. Reply by letter to 

THE COMPTROLLER, 

GENERAL STEEL WARES LIMITED, 

199 RIVER STREET, TORONTO. 


All replies will be treated confidentially. 








FINANCIAL ANALYST 


The Financial Analysis Department of a growing multi- 
plant company, with headquarters in Mohtreal, requires the 
services of a Financial Analyst. 


Although not demanded, ideally he should have a Science 
or Engineering education as-well as an M.B.A. or Commerce 
degree plus previous experience as an analyst with a major 


company. 


The work will include the preparation of financial analytical 
reports on the operations, expenditures, and projects of the 
Company’s enterprises; periodic financial forecasts; and the 
supply of financial service and assistance in general. 


We regard this opening as an excellent opportunity with 
the Company. Reply giving particulars of age, experience, 
education and salary requirements. All replies will be treated 


in the strictest confidence and acknowledged. 


BOX 870, THE FINANCIAL POST, TORONTO 


























FINANCIAL ANALYST 


Master of Commerce graduate, 
age 27, seeking challenging posi- 
tion in financial or security analy- 
sis. Possessing intensive training 
in mathematics and post-graduate 
business administration. Present 
position—the assistant to promi- 
nent financial executive. 
Box 882, The Financia} Post, Toronto. 





OFFICE MANAGER 
ACCOUNTANT AVAILABLE 


20 years general and cost account- 
ing, all phases, including 14 years 
office management. 

Also experienced in Purchasing, 
ae Traffic Management, and 
ales. 


Box 860, The Financial Post, Terento 
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COMMISSION SALESMEN 


or agents for material handling 
power trucks in the Province 
of Ontario or Quebec. 


Reply fo Box 861, 
The Financial Post, Toronto 











SCOTTISH 
UNIVERSITY GRADUATE 


Seeks post in publishing field, ac- 
quainted with Canada, presently 
in Toronto, willing to travel. 


Box 879, The Financial Post, Toronto 











PURCHASING 
AGENT 


Medium-sized metal working or- 
ganization in Central Western On- 
tario requires experienced purchas- 
ing agent to supervise all buying 
activities. Should have experience 
in steel procurement and in stamp- 
ing and screw machine fields. Some 
engineering knowledge or experi- 
ence desirable, but not vital. 


Forward complete résumé includ- 
ing age, salary requirements and 
previous experience to 


BOX 867, THE FINANCIAL POST 
TORONTO 


YOUR FUTURE? 


Major business equipment firm interested in experi- 
enced high calibre business machine salesman who 
is not satisfied with growth possibilities of present 
association. 


Position as sales executive virtually assured follow- 


ing thorough indoctrination on products, company 
and distribution policies. 


WRITE BOX 871, THE FINANCIAL POST, TORONTO 


With salient personal information plus brief resume of business experi- 
ence. Confidential interview will be arranged with company official. 
Our employees have been advised of this ad. 











GRADUATE OF LONDON UNIVERSITY 


(FACULTY OF ECONOMICS) 


recently arrived from United Kingdom with family, aged 35. excellent 
references and broad experience, seeks post anywhere in Canada requiring 
organising ability, integrity, common sense, and yet = of business 
organisation, aqco counting, engineering, construction, tow ap gone or y 
management Desmond Smith, c/o Bank of Montreal, 119 St, James St, est, 
Montreal, Quebec. 
































RETAIL ACCOUNTANT 


Between 30 and 40 years of 
age’ to develop retail ac- 
counting system for 400 
stores across Canada. Must 
be familiar with various re- 
tail systems as well as tax 
problems. Send complete 
resume to 


Box 878, The Financial Post, Toronte 
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Public Relations Opportunity 


A reputable national firm. requires 
the services of a qualified public 
relations officer for its Ontario divi- 
sion with headquarters in Toronto. 
The successful applicant: will be 
competent to develop and administer 
a comprehensive program, Salary 
commensurate with ability and op- 
portunity for advancement, ri 


Box 877, The Financial Post, Toronte 


AVAILABLE 
IMMEDIATELY 


Secretary - treasurer, office 


\ manager, 48, experience cov- 


ers electrical contractors, 
public utilities (gas), mort- 


gage financing, real estate and 
“Insurance, costing and annual 
statements, income tax and 


corporation routine. 
Box 865, The Financial Post, Toronte 





Western Flour Mill and Feed Manufacturing 
Company Requires 


1. Sales assistants for brokerage and export department. 


2. Party to take charge of grain elevators and feed manufactur- 
ing plant. 


3. Traffic manager fully versed in domestic and American rail 
routings and export documentation to foreign countries. 


These positions are available to capable parties and offer advance- 
ment. 

APPLY BOX 873, THE FINANCIAL POST, TORONTO 
giving full particulars as to experience, qualifications, and refer- 
ences. 

















JUNIOR SOLICITOR 


Toronto born, 
good appearance and experience in 
dealing with clients, desires position 
as juréor with legal firm in Toronto. 
Has experience in commercial law 
and litigation. : 


BOX 864 
THE FINANCIAL POST, TORONTO 





1955 graduate with 











YOUNG EXECUTIVE AVAILABLE FOR CHALLENGING POSITION 


Varied and highly successful record in industrial and commercial 


management, with sound accountin 
sibilities include Budgeting, Cost 


background. Previous respon- 


eduction, Sales Promotion, In- 


ventory Control, Systems & Procedures. Seeks responsible position 
offering ample scope for advancement. 


BOX 863, THE FINANCIAL POST, TORONTO 














OPPORTUNITIES IN BUSINESS 
ADMINISTRATION 


Appraisal of operations and capital expenditure, 
yield analyses, and expansion planning for large 


mining organization. 


Junior and senior positions open. Prefer men under 


- BB with degree 


in Commerce, 


Engineering, or 


Science, and some industrial engineering or a@na- 
lytical experience. Training in Company’s analytical 


techniques provided. 


Location — Asbestos, Quebec, abou 214 hours drive 


from Montreal. 


Apply in writing with outline of qualifications to: 


Comptroller, Asbestos Fibre Division, 
Canadian Johns-Manville Co. Ltd., 


Asbestos, Quebec. 





SALES ENGINEER REQUIRED 


A large Pacific Coast steel fabricator and erector has an excel- 
lent opportunity for a Sales Engineer in the Structural and 
Platework Division. Duties include soliciting orders, handling 
on a and developing cost estimates, quotations, and pro- 
posa 


Graduate engineer with similar —- preferred but ex- 
26 ory om university men will be considered. Starting 
salary $6,000 to $8,000 depending on qualifications. Reasonable 
allowance ohogs moving expenses. Interviews and evaluation of 
selected applicants will be arranged. Replies held confidential. 


Apply by letter giving full personal and work history tox 


Stevenson & Kellogg, Ltd., 


Consulting Management Engineering 
810 Royal Bank Bidg. Vancouver, B.C. 

















THE NATIONAL CASH REGISTER COMPANY OF CANADA 


Offers sales minded men the opportunity for a career in the 4 
expanding market of Accounting Machines and new allied 


Requisites: 
1. Age 25 - 35. 


2. Desire and determination to establish a future in the profes- 
sion of selling. 


Accounting experience an advantage. 


Good Starting Salary - Excellent Sales Training Program - Hospital- 
ization - Family Group Insurance - Pension. 


All replies treated in confidence. 
Apply by letter only to: 
MR. E. W. PLANT, MANAGER, 
ACCOUNTING MACHINE DIVISION, 
National Cash Register Company of Caneda Limited, 
875 Bay Street, Toronto. 














PLANT ENGINEER 


A graduate electrical engineer with several years’ 
general plant engineering experience is required for 
the above post in one of Canada’s largest manufac- 
turing concerns located in Montreal. 


The successful gpplicant will be in his early 30’s 
‘with a zest for the application of modern engineer- 
ing methods in a rapidly changing operation. The 
position affords an excellent career as it stands, with 
equally good future prospects. 


Salary and staff benefits are commensurate. 


Box 862, The Financial Post, Toronte 

















THE FINANCIAL POST 
481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 


CANADA: 1 year $6 [) 2 yeors $17 () 
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3 Million Hungry 


Hay Lags On 


From Own 

LETHBRIDGE — While the 
Other Alberta crops head for 
near-records, hay is a laggerd. 

With three million cattle, sheep 
and horses to feed, Alberta farm- 
ers this year expect to have 
available no more than two-thirds 
of a normal fodder crop. 

Because of the drought that 
prevailed until mid-June, yields 
from most of Alberta’s 1,425,000 
acres of tame hay this year range 
from one third to half of last 
year’s bumper yields. Taking the 
province as a whole, the hay 
yields are not much better than 
half a normal crop 

In the irrigated” districts about 
Lethbridge, where Alberta’s beef | 
cattle and lamb fattening indus- 
try is concentrated, farmers ap- 
plied irrigation waters gener-| 
ously to their hay meadows dur- 
ing the spring drought. As a re- | 
sult, they have been harvested 
close to long-time average yields | 





Mouths 
Alta. Farms 


normal this year because of the 
damage caused to hay meadows 
by winter-killing. 

Even with meas- 
ures being taken to provide fod- 
der for next winter, scores of Al- 
berta districts already know they 
probably will be forced either to 
stretch out their supplies of fod- 
der or scour the countryside for 
other stocks. 

This is particularly true in the 
Calgary territory, which has 
large numbers of dairy cattle. 

Fully awate of the situation, 
and anxious to avoid paying out- 
landish prices for scarce hay next 
winter, many dairymen in the 
area have been paying as high as 
$36 ton for quality alfalfa. That 
represents an increase of between 
$10 and $15 since the growing 
season began. 

Many from British 
Colfimbia’ s hay-short Fraser 
Valley also have come to Alberta 


from fields that escaped severe 'to bid for hay* supplies, Their 


winter-killing. 


|anxiety for fodder is expected to 


But over-all, production from | send hay prices higher still in 
irrigated districts is far below this province. 





REAL ESTATE 


ANADA-WIDE 


MARKETPLACE 


FOR BUYERS AND 


investment properties 


SELLERS 


Training Can Improve Your Sales Force 
Here Are H ints on How to Succeed in Today’s Buyers’ Market 


Take special care in selecting salesmen. 
Don’t guess at training needs. 
Line management must do the training. 
Lectures are not enough. 
Evaluate and follow up continually. 
Plan for tomorrow’s sales power today. 
Top management must participate in sales training. 


These are some of the “musts” in any plan to increase the effectiveness of any 
sales force. This article, written specially for The Post by Neil A. Macdougall, for- 
merly supervisor of training in the marketing department of a large firm, outlines 
the essentials in setting up an efficient sales training program: 


By NEIL A. MACDOUGALL 


Canadian industry’s 


greatest 


and attitudes to be taught sales- 


widened. When he hears what 


tirements and estimated resigna- 
tions. 

At best, every vacant territory 
is promptly filled by a fully 


diverted to market research or 
other useful work until a terri- 
tory opens up. 

7. Top Management Must Par- 
ticipate in Sales Training: The 
key to the success or failure of 
any training program is held by 
management. They must do more 
than authorize expenditures on 
sales training. They must be 
genuinely interested and actively 
participate. The sales manager 


trained man. At worst, men who | 
have finished training but for | 
whom no vacancy exists can be) 


commercial, 


exclusive homes, 


| 
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industrial buildings and sites 


leasebacks /rentais {management / business 


{development / offices 


luxury apartments 





FOR SALE OR RENT 


In the heart of the business district of Winnipeg. This 
new modern building of brick construction, sprinklered, 
hardwood floors throughout, containing 15,000 sq. feet 
suitable for factory or warehouse on main floor with addi- 
tional 2,000 sq. feet of office space above, 


<Bgn Pa Liege 


356 Main Street, Winnipeg, Man. Ph. 926511 
Real Estate Mortgages 


Insurance 





men, product knowledge is always}other salesmen think, he is often 
high. A purchasing agent recently| willing to adopt the group 
asked an industrial oil salesman| attitude, 


must not only talk about sales 
training, but see that his men 
apply it. It is no coincidence that 





problem today and in the com- 
petitive future is how to make 








REAL 
ESTATE 


directory 





Alberta 





@ Alberta’s Specialists in Commercial and Industrial Properties 

© Complete Industrial Subdivisions—Planned Property Develop- 
ment 

@ Sale and Lease-Back arranged for 





salesmen more effective. 


As the public address system 
daily reminded clerks in the 
Hudson’s Bay Co, store in Vic- 
toria, “The Boss is back.” 
bosses — customers — are en- 
joying their independence from 
outspoken clerks and quota- 
doling salesmen. 


Some companies think that sag- 
ging sales can be sustained by 
pep talks. Firebreathing sales 


The 


managers harangue their sales- 
men, shouting “Get on the ball, 


the viscosity (thickness) of a cer- 
tain oil. Not knowing what vis- 
cosity was, but having a vague 
idea that it was a number, the 
salesman quickly replied, “Six 
and seven-eights.” He had read 
the number on his hat band. 


Today’s salesman is more likely 
to be well informed. Technical 
terms spill from some like coins 
from a broken slot machine. 
Often this nuts-and-bolts talk is 
meaningless to the customer, who 
wonders, perhaps silently: “What 
will it do for me?” 


Role playing is the other im- 
portant kind of training in which 
salesman can participate. It is the 
step between knowing how to do 
things and actually doing them. 
You first establish a life-like situ- 
ation, such as a conversation be- 
tween your salesman and a 
dealer, You then have members 
of the training group act out the 
parts of the situation just as 
though it were a real-life inci- 
dent. The action develops quite 
spontaneously. The salesmen 
quickly forget it is only play act- 


many executives who have taken 
an active interest in training de- 
clare they have benefited more 
from it than their trainees. As in 
many other activities, people get 
out of training what they put 
into it. 


INDUSTRIAL BUILDINGS 


FOR SALE, LEASE OR ON CONTRACT 


Sites available in East York and 
other excellent locations. 








DISPLAY ADVERTISING 


RATES 


$8.40 per col. inch per insertion, 
(60 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Tuesday a.m. D&Splay advertising 
in this section payable in advance. 








IN KITCHENER 


7% Acres of Industrial land 
with Railway Siding. All Other 
Facilities. Will Build to Tenants 
Specifications. 

Box 874, The Financial Post, Torente 











SALE OF SCHOOL PROPERTY 


Woys, Go get ’em!”. Other com- 
panies have roused their men with 
songs like “Pack Up Your Sample 


“Capitalize on Alberta’s Property Investments” 
WEBB, SMITH & NOTON LTD. 311-8th Avenue W., Calgary - 


Six room, two storey, brick building with land in town of Harriston. 
Sealed tenders will be received up to Sept. Ist 1956, price and pur- 
pose of usage to be specified.‘ Highest or any tender not necessarily 


ing and soon identify themselves 


As more companies include| With their roles. 


salesmanship in their sales train- 


COMPLETE COMBINATION OF ARCHI- 
TECTURAL, ENGINEERING AND 











Quebee 





in Seven Isiands, P.q., it’s... 


Case,” 
“Tipperary.” 

The salesmen, thus inspired, 
were then expected to sell every- 


this approach was that some sales- 
men didn’t know how, didn’t care 


one they met. The trouble with 


sung to the tune of 


ing -programs, others are intro- 
ducing “training territories.” A 
sales trainee who has completed 
his formal training is assigned a 
special territory. This is usually 
made up of small accounts whose 
potentials so low that they would 


Salesmen develop skill in sens- 
ing the feeling of others and in 
getting others to express their 
true feelings through role play- 
ing. This ability is as essential 
to the practice of good salesman- 
ship as it is to good human rela- 
tions. Your men can gain these 


CONSTRUCTION FACILITIES. 
A. W. PEERS CONSTRUCTION 


17 Dundonald St., Phone WA, 2-1159 
TORONTO, ONT. 














accepted. For further particulars rat to Mrs. Sanderson, 
Harriston Public School Board, Harriston, Ont, 











COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 


not normally warrant calls by a 
salesman. 

Under close supervision, the 
trainee can try out the techniques 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 


or couldn’t do. They lacked 
knowledge, attitudes and _ skill. 
Training is the process of filling 
these gaps, and a powerful tool 


skills by: 
(a) Discussion of the feelings 
of the other participants. 


BOUGHT AND SOLD 


Unexcelled real estate expert advice, have profitably 
— many millions of dollars to our patrons. Our 


UNLIMITED CAPITAL 











British Columbia 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


“REAL ESTATE VANCOUVER, B.C. 


Service. since 1894 930 WEST PENDER ST. 
Member Vancouver Real Estate Board — Canadian Assn. of Real Estate Boaide 
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Ontario eT eee 
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-BELL-IRVING 


INSURANCE AGENCIES LTD. 
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Real Estate Consultants 

% Appraisals and Valua- x Expert Testimony. 
tions for Individuals and y& Expert Advice on all Real 
Business. Estate Problems. 


35 YEARS EXPERIENCE Bacque, Hay & go 


9. Adelaide St. E., Toronte 
iM, 6.2615 











Maniteba 





L. A. MacDonald Ltd. 


have “The Industrial Sites” of Greater Winnipeg and Western 
Canada. We build te your plans and specifications on lease-back 
arrangement, 


115 Phoenix Building 


All Enquiries W elcome . 
Winnipeg 2, Man. 

















COMMERCIAL AND 
INDUSTRIAL REALTORS 


SERVING WESTERN CANADA 
BURDINGS ERECTED FOR ALL PuR- 


INVEST FOR PROFIT 


TIONS 
OW A LEASE-BACK BASIS 
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for the harassed sales manager. 


rector of Robert Simpson Co., 
Toronto. “Without training, a 
firm cannot get the most from its 
investment.” 


To some people training means 


prayer. No one doubts that ex- 


the 

men make while they are learn- 
ing? What of the customer com- 
plaints, the loss of goodwill, the 
additional supervision necessary? 
Henry Ford said: “The school of 
experience is a great school, but 
the graduates are too old to go 
to work.” 

Many of today’s salesmen have 


market. One Canadian sales man- 
ager - complains: “Some of my 
men have one year’s experience 
repeated ten times.” 

Many who have taught them- 


knowledge. Others forget to use 
techniques -they know. 
Training can benefit both groups, 
as well as inexperiencéd men. 

Salesmen are made by their 
training at home and at work. 
To have loyal, efficient and pro- 
ductive employees, we must show 
them how to be loyal, efficient 
and productive. A big league ball 
club would be foolish to expect 
to win a pennant with players 
who never practice, with no 
coach, no farm clubs and no 


without training its salesmen. 
You can get the greatest bene- 
fits from your sales training pro- 
gram by taking these steps: 
1. Take Special Care in Select- 


Says W. R. Clark, training di- 


_@ salesman out on the 
road with a price book and a 


perience is a. great teacher, but 
‘| what about mistakes sales- 


never before. sold in a buyer’s 


selves selling have gaps in their 


scouts. A big league company — 
in fact, any company — would 
be foolish to expect to keep or 
expand its share of the market 


a 


he learned during training with- 
out the danger of annoying an 
important customer. 

As many of the accounts do not 
buy anything, he has an unusual 
opportunity to show his ability. 
Trairiing territories enable em- 
ployers to weed out unsuitable 
men with little loss of customer 
goodwill. 


Not Train Long 

The program should not become’ 

so long that interest lags or effec- 
shane drops. A 24-month pro- 
gram may sound. fine to the 
trainer; it is probably much less 
exciting to the sales trainee in 
his twelfth dreary month. It is 

tter to give salesmen the in- 
ormation and skills they need, 
show them how to use them, and 
assign them a job. Follow-up 
training by field management 
should do the rest. 

3. Line Management Must Do 
the Training: New salesmen are 
best trained by staff specialists. 
They have the time, ability and 
visual. aids required to put over 
a great deal of material quickly. 
The sales supervisor can then 
concentrate on following-up the 
head office training. 

“IT would rather have training 
done by a mediocre supervisor 
than by a hotshot training spe- 
cialist,” says Harry Filiatrault, 
assistant director. of personnel, 
Hydro - Electric Power Commis- 
sion of Quebec. 

Training meetings can be fitted 
into the local schedule more 
easily when they are handled by 
a sales supervisor. He can add 
interest by using local examples. 
He is also in an ideal position to 
follow-up training: He can im- 
mediately see what effect train- 
ing is having and take any cor- 


-,| rective action that is required. If 


training is not effective in certain 


(b) Exchanging roles to deter- 
mine the kind of sales presenta- 
tions to which they react most 
favorably. 

Trans-Canada Air Lines is 
among the firms that have tape- 
recorded role playing sessions. 
Telephone reservations personnel 
are encouraged to use the tape 
recorder in private to ene 


mented or corrected. Treining 
that has’ been done can thus be 
evaluated. 

5. Evaluate and Follow-up Con- 
tinually: Do not assume that be- 
cause a salesman has been taught 
something, he has learned it or 
that he is using it. Training is 
an investment that pays for itself 
only if the training is used. 


their courses seriously, more firms 
are using examinations. Sales 
trainees are forced to study and 
apply the material presented. The 
firm then has a measure of the 
effectiveness of its training and 
the quality of its trainees. At 
least one company is planning a 
three-hour final examination. 
This may be an effective way of 
gaining recognition for the train- 
ing course and its graduates. 

Most training programs lack 
follow-up. Often no effort is made 
to get salesmen to use the in- 
formation they have been taught. 
Frequent reviews, whether in the 
form of meetings, films or direct 
mail, are essential to success. 

6. Plan for Tomorrow’s Sales- 
power Today: For years Cana- 
dian companies have been send- 
ing recruiters to the universities 
to, take on engineers. For some 
reason, it is much less common to 
recruit salesmen in advance of 
actual openings. To do otherwise 
means leaving the territory va- 
cant while a man is hurriedly 


To encourage trainees to take+ 


For buildings of any 
kind on leases. 
Lowest possible interest 
rates. 


RATIONAL LEASEHOLDS 


Suite 310, 6 Adelaide St. E. 
Toronto, Ont. 


— 











DO YOU NEED 
WORKING CAPITAL? 


lf so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For fall details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


217 Bay S}., Suite 606, Toronto 
EM. 2-2731 














BAY STREET 


FINANCIAL SECTION 


LEASES NOW BEING ARRANGED 


ESSEX HOUSE 


ONE OF TORONTO’S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


—YEAB~-ROUND AIR - CONDITIONING 


—AUTOTRONIC PASSENGER ELEVA- 
TORS, 


—FIRE RESISTANT STORAGE ROOMS 
—460 nae FLUORESCENT LIGHT- 


PARKING ADJACENT 70 THE 
BUILDING. 


ness sale transactions. 


office. 





ipton is making rapid physical recovery as a result of 
his serious accident and is now back in the office. 

We specialize in selling, leasin 

mortgages, property management, 


valuating, arranging 
e insurance and busi- 


For sound efficient and satisfactory results contact our 
Should your business require workin 
shall arrange a satisfactory sale of your building and a 
sound lease back on favorable terms. 


capital we 


Lipton Bidg., 215-17 Victoria St., Toronto EM 4-3161-2 
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NEW FACTORIES 
FOR RENT 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


@ Early occupation . . . 5,000 to 50,000 sq. ft. 
@ Every eopospvable convenience, including 


process 


* Wide, park-like grounds... room 








ing Salesmen: The best training For complete details phone or write 


program your company can de- 
vise will not make a good sales- 


man out of a man who, does not 


—SMALL SUITES AND OOMPLETE 
FLOORS AVAILABLE, 


FOR RENTAL DETAILS, PLEASE 
CALL W. BR. ASTLES, 


areas, management finds correc- 
tion easier because responsibility 
is not divided. 

4. Lectures Are Not Enough: 


trained, or filling the vacancy 
with an untrained man. Both 
methods cost customer goodwill 


Let The Financial Post 


help you build 
real estate sales . 


ile tateeietbilng ech nerertetnied beech cece 
Canada are your best prospects for widely 
varied real estate. More than.7 out of 10 own 
homes or other real estate. Nearly 28% in 
business buy or influence the buying of real 
estate and new plant sites. 


Build your sales by advertising in 





Psychologists differ on the exact 
figures but in general, we vf 
member: 

20% of what we hear 
30%-50% of what we see 
50%-70% of what we hear and see 
70% of what we say 
70%-90% of what we say and do. 


The moral is clear. For train- 
ing to be effective, salesmen must 
participate in it. Aside from the 
training. territories and plant 
visits already mentioned, sales- 
men can take part in two main 
ways: conferences and role play- 


ing. 

Lectures have limited value 
for presenting new information. 
For greatest effect, they should 
be combined with role playing, 


Seot| wien, the lockers Seay be Other- 


wise, the lecture may be a means 
ar tecabiaitng Sitetianion trom 
_|the notes of the instructor to the 





and sales. 

Progressive companies now 
estimate the number of salesmen 
they will require 12 months in 
advance. Men can then be re- 

at intervals to fill the 
expected vacancies. The number 
of vacancies can usuzlly be esti- 
mated quite accurately from the 
turnover figures of the previous 
years, expected transfers and re- 


‘Struck Oil In N.B. 
But Not Enough 








EXCLUSIVE AGENTS 


A, E. LePAGE 


LIMITED REALTORS 
32e BAY 87. EM. 2-1201 


Members Terente Real Estate Board 





SLOUGH ESTATES 


(CANADA) LTD. vs 
Royal Bank Building, Toronto + EM. 3-9033 








INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale In excellent locations in the 
Toronto area. 


@ Financing arranged if required. 
> Your present building accepted on a new building. 


@. Our staff of architects and engineers can design your buildigg, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


/ 
Consult us without obligation 
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for lease, sale 
or on contract 
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Whats 
New 


7 


Write te 481 University Ave., Toronto. 








The Toronto-Dominion Bank announces 
the appointment of Mr. RB. M. J. Fox as 
en Assistant General Manager at Head 
Office, From 1948 to 1953 Mr. Fox was 
manager Portage and Notre Dame Branch 
in Winnipeg and since 1953 has been 
Special Representative at London, Eng- 
lend. 





Cap Hair Dryer 


Double-Jointed Bus_ 


New hair dryer for milady’s 
long locks will soon be avail- 
able in Canada. Fits the head 


like a bathing cap and is con-| 


nected to the heat control unit 
by a flexible tube. Leaves hands 
completely free, eliminates heat 
on face or neck and concentrates 
warm drying air where hair is 
thickest. Moisture-laden air 
stream is expelled through an 
outlet near the scalp line away 
from the face. Said to be 38% 
faster than other dryers (in- 
cluding professional dryers). By 
removing the cap, it can be used 
for drying nail polish, lingerie; 
gloves, etc. 
* . & 


Folding bus, recently tested in 
Switzerland, has proved suc- 
cessful in all kinds of traffic, 
it’s said. The bus is basically 
a four-wheel vehicle with nor- 
mal steering, axles, and brakes, 
and a two-wheel trailer. The’ 
trailer carries an jengine and 
transmission which drive the 
rear axle of the four-wheel unit. 
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LEASEWAY 
SYSTEM 


Lease trucks 
and save money 


®@ No Capital Cost 


® No Maintenance 
Problems 


@ Tax Advantages 


Said to be particularly handy 
making sharp turns. Carries 180 
passengers, weighs 13 tons 
empty and 25 tons full. 


Cool Head, Hot’ Foot 


Electrically heated mattress is 
divided into five: temperature 
zones to produce the required 
heat for the Various parts of the 
body. Has thermostatic control 
with 11 temperature settings to 
maintain the desired tempera- 
tures all night. 
? * . 


Exterior Express 
Hydraulic, ram-type elevator, 
for use on building exteriors, is 
now being manufactured. Saves 
inside space and provides novel 
attraction. Ideal for clubs, 
hotels etc. Photo-electric safety 
doors enable passengers to en- 
joy the view without having to 
face the doors. Lift machinery 
can be located as close as 200 
ft. from the ram, and a “stabil- 
izing follower” rides between 
the cab and ground to provide 
added security. 
” 


= * 
Demi Hi-Fi 
Small, three-speed portable re- 
cord player weighs only 4% Ib. 
Is about the size of « portable 
typewriter. Said to play for 
150 hrs. The three-transistor 
player stops completely (doesn’t 
slow down) when its four, flash- 
light batteries weaken. 
om 


Invisible Smoke 
“Smokeless, odorless” incinera- 
tion will soon be possible for the 


bushels of refuse in from one to 
four hours. 
* 


Tip for Cutting Tool 


Cutting-tool tips, made of a 
diamond-hard ceramic material 
have recently been developed 
in. Britain. Material has been 
used for some time in sparking 
plugs and in the electrical and 
textile industries, but only re- 
cently introduced as a cutting 
material Maker says it is 
superior to tungsten carbide and 
is comparatively inexpensive, 


For Rationing Suds 


Packages of soap suds will 
soon come equipped with a 
small paperboard unit inserted 
in the carton for measuring out 
exact quartities. Same device 
could be used ¢or other free- 
flowing solids such as sugar, 


salt, etc. 
* © 


Outboard Motor Lock 


Simple, easy-to-attach lock, pro- 
tects outboard motors from theft 
or loss overboard in rough 
weather, claims the manufac- 
turer. Lipped plate is attached 
to transom of boat and fits 
snugly over motor’s turning 
screws. Sizes available to fit 


all motors. 
* * 


Shooting Studs 


New. low-priced unit drives %-, 
in. alloy .steel studs into steel, 
concrete and other construction 
materials by means of .22 calibre 
cartridges. The low-priced unit 
can bé operated by one man. 

« a » 


Electric Saucepan 


Companion piece to the electric 
frying pan is saucepan with 
variable temperature heating 
element. Can be set to hold 
any destred heat, and food can 
be left for l6ng periods of time 
without fear of boiling over. 
Handle lists foods with their 
best cooking times and tem- 


A happy glow of prosperous, 
anticipation envelops Ontario's | 
tobaccolands, 

Harvesting of the 1956 crop has | 
begun. With a fairly open fall and | 
good harvesting conditions, this is | 
the prospect: | 

@ Ontario's biggest cash field! 

crop will be much improved | 

from last year, All going wel] it | 
will total close to 160 million | 

lb., should certainly surpass 150 
million. Last year: 116 million. 
The record—and only total likely 
to better 1956—was 167 million 
in 1954. 

@ Although price hasn’t been 
set, it should be around the 42c- 
44c lb. average of recent years. 
This could mean a total crop 
value of $66 million, second only 
to the $72 million of 1954. 

@ Exports should be good, The 
United Kingdom is our big mar- 
ket. 

This year, southwestern 
Ontario growers of flue-cured 
tobaceo — which produced the 
overwhelming majority of the 
Canadian crop — planted about 
110,000 acres, or 91% of their base 
acreage set by the Ontario Flue- 
Cured Tobacco Marketing Asso- 
ciation, 

Last year’s acreage was 92,000. 
The Association had fixed a plant- 
ing quota of 70%. 

Last year’s trouble with “free- 
lance” or “bootleg” growers plant- 
ing big acreage not controlled by 
the Association seems ended. Less 
than 2% of this year’s acreage is 
freelance. Many of last year’s free- 
lancers now operate wholly with- 
in the Association; which is com- 
posed of both growers and buyers. 

Though the outlook is excellent, 
the horse: isn’t quite in the barn. 
Frost, for instance, could quickly 


Farmers’ Fing 


Big Tobacco Yield Possible 


ers Crossed; 


of the year Lefore. A question- 
mark is the appearance of a 


blight in some areas. 


Though tobacco exports during 
the first five months were down 
sharply, demand should be good. 


The export drop was due prim- | 


arily to smaller supplies following 
the poor 1955 crop. 

In the five months ended in 
May, Canada shipped $12 million 
in tobacco and tobacco products 
overseas, about 80% to the U.K, 
Last year: $22 million. 

During all of last year, exports 
were worth $27 million. In 1954: 
Less than $19 million. 

There’s every indication of 
further growth for Ontario tobac- 
co, It won’t compare with the 
seams-bursting expansion which 
lifted production 600% from 19390 
to 1939 and more than 100% from 
1945 to 1954. 

The long-term outlook is rosy, 
The world’s smokers continue to 
grow in numbers, Canada’s prod- 
uct is of good quality, 
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in YOUR office with a 
PHOTOSTAT 


Instant Copier 


Proudly bearing this symbol of the world’s finest photo- 
graphic copying apparatus, this small, compact, inexpen- 
sive machine is invaluable in any office, everywhere. 


weliten or Gootal we 
@ Will make 3 or more copies up te 


8%” x 14”, ready for immediate 
IN ONE mainutel om 
@ Will make paper offset plates fer 
one-half the cost ef previous meth- 
eds in one-quarter of the time! 


Write us without obligation 
for complete information. 


PHOTOSTAT CORPORATION 


442 Sherbourne $1., Terente 5, Ontarie 
or te ows Factory and Seles Néedeverters at 


aN a des, . 
vient > ~ 





3GXC State St., Rochester 14, New York 
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Sy 
PRIVATE RAILROAD CAR 


office or 


home on 


wheels 





Lie 


Investigate now ! pare production, 


But yield seems likely to be 
well above last year’s 1,265 lb. per 
acre, possibly below the 1,434 lb. 


Adams 


costume 


rerntais 


EVERYTHING 
THEATRICAL 


93 KING E., TORONTO - EM. 8-7159 


‘peratures. Tight-fitting cover 
lets food be cooked with less 
water than conventional sauce- 
pans, preserves color, flavor, 
vitamins, prevents food-shrink- 
age, it’s claimed. 


new home. New unit said ca- 
pable of reducing gaseous par- 
ticles emitted into the atmos- 
phere to less than 50 microns 
(a micron is 1—25,400th of an 
inch), Will dispose of up to two 


LABOR AND THE LAW 


Wilbur Became Sick, His 
Employer Sick And Tired 


Significant judicial, griev- 10 days during the 31. Early in 
ance and administrative de- | the month he presented a doctor’s 
cisions in the labor field\are | certificate stating he was sick 
reviewed in this regular Post | with gastro-enteritis. Twice dur- 
feature, Principles basic to | ing mid-May he left work early 
industrial relations, unem- j/to see a doctor. 
ployment insurance and !a- In the period May 20-June 6, 
bor law are highlighted. {he or his family contacted the 
Here is another case: company five times to renew the 
reason (sickness) for absence. 

On June 6, Wilbur saw a doc- 
tor, who gave him a certificate 
saying he had a mild attack of 
nervous exhaustion but that he 
should. be able to go to work the 
next day. 

Also on June 6, a company 
official came to see Wilbur, told 
him he had better get to work 
the next morning or he would 
not have a job. The company/ 
man said later he had mentioned 
Wilbur’s alleged excessive drink- 
ing during the conversation. 

Wilbur was fired when he 
didn’t turn up for work June 7. 
The union filed a grievance and 
the case went to an arbitrator. 

Meanwhile Wilbur did not re- 
port back until June 27, He later 
said he had received a doctor’s 
certificate June 27. But it could 
not be produced. 

The issue: Was the company 
justified in firing Wilbur? . 

It was, said the arbitrator. . 

Considering Wilbur’s many ab- 
sences and the warning delivered 
by the company, presentation of a 
doctor’s statement for the period 
after June 6 Was essential. 

Although there was no doubt 
in this particular case of the com- 
pany’s right to fire, there might 
be in others. The arbitrator 
raised these questions: How long 
must a job be kept open for an 
employee who is admittedly ill 
for a protracted period? (This is 
especially relevant for hourly 
paid .-eople.) 

What sort of notice should be 
required of an employee as to his |. 
condition and ability’ to return to 
his job? oe | 

May the employer justifiably 
ave —  < termination of em- 
pioymen ess an ; 
.} able to return by a ona ae 

: oy Arbitration 
_ | Ontario. Industrial Relations- In- 
‘| stitute by Cartwright & Sons, To- 
ronto, p. 133, 31-5-56. 


Champion Fund 
Assets Rise 9% ~ 


Champion Mutual Fund of Can- 
ada Ltd. Montreal, net assets 
totaled $205,094 at July 31, a 9.4% 
increase over $187,396 at June 30 
and 149% higher than $178,427 
at May 31. 

Assets at July 31 were invested 
89.89% (89.63% at June 30) in 
common stocks, 4.26% (4.67%) in 
)preferred stocks, 467% (5.16%) 
in bonds and 1.19% 




















Air Conditioned 

Baker Heater 

Fully Equipped 
Chinaware 

Silverware 

Blankets 

Everything But Bed Linens 


$12,500 


F.O.8. ST. LOUIS 





Have you 10 to 24 
employees? 


Healthpac . . . an absolutely new idea in life, sickness and 
accident insurance is available to you and your employees 
without the usual health requirements. 


Some other outstanding features of this plan... 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 
needed to announce the plan to your employees 
and to install it in a few hours. 
NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 
instructions. 
EASILY ADMINISTERED — by anyone in your 
office without complicated applications or claim 
forms—and a complete lack of red-tape. 
5. LOW COST — naturally! 


For information on this unique plan, send in this coupon— 
no obligation of course. 


HEALTHPAC, DEPT. 3, 
CROWN LIFE INSURANCE CO., 
120 BLOOR ST. E., TORONTO 





Box 860, 
The Financial Post, Toronte 














4. 


This case raised once again the 
many thorny questions that bris- 
tle around the issue which con- 
cerns dismissal of workers for 
frequent absence due to illness or 
alleged illness. 

Wilbur had been working for 
the company for some months. 
During that time he had been ab- 
sent on a number of occasions. 
The reason he gave: illness. 

His absences became more fre-. 
quent during the month of May, 
when Wilbur was at work only 








Please send me more information about To: Name ...ccccecessecests 


Hea!thpac. We have . occ» employees. Address .cccsieevecccscecese 











Our type of business is 
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The Globe and Mail Has A Nose For News 


The Papuan warrior in our photograph obviously 
regards noses as strictly ornamental. The Globe 
and Mail, however, has a nose for NEW8. Let 
something newsworthy happen in Papua, for in- 
stance, and you may be sure that it will be fully 


reported in The Globe and Mail. 
This policy of reporting world news as well as the 
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If your product needs ductile, finely-drawn, long-lasting wire — 
STELCO FINE WIRE WILL DO THE JOB! 


galvanized, or tinned . . . for ranging through 
ables, and paper clips. (0.54%) in cash and other assets. | - se ee ob 
PSA PR BRS caenen Seaainns of local variety is a reason for The Globe and Mail s 
.. greatest prndaivecapaaity in tne country. ete ! seewnesa Phoeg proud title of “Canada’s National Newspaper. 
poo | pe te cary: | yasee 3.85%) ‘ol : Shel eg a Phar Pee art 7 Paes 
Wire is produced in many grades with _ r Stelco Sales Office will act promptly on your | 6.97% 8%) : - Canadians are interested in events outsi eir 
® variety of finishes . . . bright, liquor, coppered,, omens. ee, : | ¢ | C51%) be 7 own backyard .. . that Globe and Mail readers 
- Pui oe RRS a : reean deme ncm # heme are intelligent adults. 
2 ANY (OF CANADA, uptiensick andl The coverage of news in breadth as well as depth 
See  , eaage we eee is only one aspect of a policy manifested in many 
ways: Reporting that is factual, objective and 
honest; éditorial opinion that is informed and 
clearly expressed; features and columns that are 
interesting and thought provoking. 


It is a policy that has won friends for The Globe 
and Mail. This newspaper has a loyal following 
of men and women whose calibre has tended to 
place them in the forefront of affairs — to make 
them the leaders of the community. It is a policy 
that has spread the influence of The Globe and 
Mail far beyond the bounds of its basic circula~ 
tion of 240,000 families. Perhaps most important 
of all, it has established 4n atmosphere of trust 
between reader and newspaper that applies’ as 
much to the advertising carried as to editorial 
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This Trade Parinership Booms 


Less than 10 days eastward steaming by slow The exporter who decides to do business with Yet a steady 3%-6% annual growth in real 
freighter lies your opportunity for bigger 1956 one or all of the three countries is in for some buying power results in a cheerful view of the 
_Varading profits. i ‘ pleasant surprises. future, a willingness to take business risk, a desire 


There’s a new boom iw Benelux. “There are few tariff barriers to stumble over. '® buy and develop new products. 


This bustling trio of economic giants-in-miniature Tucked on Europe’s sea-girt northwest shoul- 
depend upon two-way trade for life and happiness. der, the people of these three countries are oham- 


7 jig | Got paper products to sell? Looking for a 


ae CRS : \ — 
* ) -ae bet heavy machinery supplier? Right across the board, , a ry, 
, q* er hi © our two-way business with Belgium, the Nether- They want as little as possible standing in the way pions at licking economic adversity. 


of a free flow of commerce. For centuries they have defied war to submerge 
And the consumer credit idea is just beginning their close-linked economies. Their recovery from 
These nations are great traders. to roll. This alone suggests this steady market the staggering devastation spread by the steel and 
If th , , for consumer goods is going to get bigger “In a flame of World War II is an almost classic example 
will dn sap i ret tae ye ene ri oe hurry. Shrewd traders look for a widening market of lively enterprise. 
te way, use their expe owl- HS ae anaes . 
aden’ of podtian x Pode & Sista: pesnc etre Or for big-ticket items usually bought on credit. They are dependable people to deal with. They 
they will take a raw or semi-fabricated material There are other powerful advantages to be aa — €: gr ayacd wer combination is 
| | from another nation, manufacture it and go look- eee ee ee 
Luxembourg: ing for customers. The greatest of these: The economy is stable Those, briefly, are the reasons why there are 
| The process works both: ways. The Canadian Ye dynamic. a for ore in Belgium, the Neth 
who wants a certain product. frequently oan bank There are no wild variations im currency values, - ae Ane | 
on Benelux initiative to find # for him. in prices, in costs. This special Post repost has the detaile. 


(ee | : lands and Luxembourg is heading for a high this 
year. 
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Belgium Buys Grain, 
Hustles Sales Abroad 


selling to other, dollar-short 
countries. Most of the traffic 
was in grain—$67.6 million in 
1952. 





OurNetherlands 
Trade Hits High 


NETHERLANDS HAS... 
A population of 


BELGIUM-LUXEMBOURG BOOM 
Increased Trade . . Spurs General Activity 


Billions . 
of $ 130 





——_— 


Index of Industrial 
Production 


1953 = 100 





. 
year, mainly because of a bal- 
ance of payments surplus. 
Little speculation and a slight 
rise in the bank discount rate 


BELGIUM HAS... 


A population of 8,800,000 
An area of 11,700 sq. 





in population (now 10.7 million) 
of 50,000 a year. 
The trade situation between 


10,615,000 
An area of 12,960 sq. 


miles 
eS density : 818 


cnp (1554) : $6.4 billion 
Exports (1955): $2.68 


illion 
Im 1955): $3.21 
Cities 
eager 4 population density im 


a 

.Put the Netherlands on your 
list of places to do more business 
this year. Our trad th ways 
—is up from last year and ex- 
perts here and there think °56 
is certain to be another record 
year. 


Here’s the record to May-end 
this year: 
> Our exports were $17.5 mii- 
lion, up from $15.9 million in the 
same period last year. 


> Our imports were $63 mil- 
lion, up ean $5.1 million last 
year. 


And here’s what the Nether- 
lands Central Planning Bureau 
predicts for this year: 

@ The boom at home and 

abroad (i.e. Canada) will con- 
tinue, so trade conditions will 
stay about the same. 

@ Dutch businessmen will sell 
7%2% more goods to the world 
than last year. Canada will 
take at least its share. 


@ The Dutch people will buy 
more from abroad and step up 
their individual consumption. 
Imports will go up 9% and per 
capita demarid will go up 3%%. 
The Bureau also predicts that, 
because of the boom at home, 
wages there will go up 7% but 
that prices wiil almost hold to 
a 1%% increase. 


On top of all this, the Nether- 
lands Ministry of Economic Af- 
fairs looks’ to even freer inter- 
national trade. It calls free trade 
a matter of “prime importance.” 


War Recovery 


What has put the Netherlands 
in such a happy trade frame of 
mind is her recovery from the 
effects of Worid War II. 

Since 1945: 

—War damage, said to have 
been greater than in any other 
West European country, has 
been completely repaired. 

-—The gap in the balance of 
payments has been bridged. 
Now the Netherlands has a rela- 
tively ample supply of dollars 
with which to buy Canadian 
goods, 

~The economy with Marshall 
Plan aid has recovered and ex- 
panded from prewar levels. (Ca- 
nadian exports to the Nether- 
lands have increased from $8 
million to $47.7 million last 
year. ) 


—Full employment has been 
maintained despite the increase 


Canada and the Netherlands 
hinges on the Netherlands buy- 
ing Canadian raw materials 
and Canada buying Netherlands 
consumer goods. 

On the one hand, as Nether- 
lands officials freely admit, 
Canadians can count on selling 
more than 90% of our raw ma- 
terials exports without much 
effort. On the other hand, the 
Netherlands has to walk the 
tightrope of Canadian consumer 
preference; and while the list 
of Netherlands products bought 
in this country is extremely 
long, the quantities-vary from 
year to year. 

The probleris, if trade is to in- 
crease more rapidly: 

—The Netherlands has to 
build up a hard core of “Dutch 
specialty” products. 

—Canada has to find ways to 
get its industrial products into 
the Dutch market. 

How Goes Balance? 


Nobody here—on either side— 
is predicting how the trade bal- 


ance will swing, but it could be ° 


Dutch businessmen with gen- 
erations of trading: behind them 
will get the jump on their Ca- 
nadian counterparts. 


The Netherlands sees this situ- . 


ation: 
@ There’s now a hard core mar- 


ket in Canada for quite a few 
. Dutch products. There are orna- 


mental plants an shrubs, 
cheese, herrings, sugar confec- 
tionery, fruit pulp, cocoa and 
chocolate products, and electri- 
cal equipment, all valued at a 
total of about $7.5 million a 
year. 


@ There are now more than 

150,000 new Canadians from the 
Netherlands in Canada. It’s 
presumed they’ll continue to 
have preferences for certain 
home-grown items. They are 
one reason, Netherlands officials 
think, why Dutch foods, tex- 
tiles and metal goods are be- 
coming better known here. 
@ A Get-Out-and-Sell policy 
among Dutch businessmen will 
boost Dutch exports. This will 
become necessary agyway be- 
cause the Netherlands isn’t will- 
ing to run an unfavorable bal- 
ance with Canada indefinitely. 
The difference is now made up 
in dollar payments from the 
European Payments Union. 

Such a policy will be im- 
plemented through better pack- 
aging (some Netherlands offi- 
cials think their businessmen 
lag behind Canadians in this); 
careful watching of quality, 
competitive prices and adver- 
tising media; plugging native 
products through press infor- 
mation, chambers of commer 
here and trade fairs. 


Consumer Goods 


Possible consumer good: which 
can be boosted: 
Foods such as frozen straw- 
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Canada-N etherlands Trade 


What we sold the Netherlands: 


Wheat 


Barley ... 


Oats 
Asbestos fibres 


Paper sulphite Did eke cad 


TNE 5 i Oecd ohare node's 
Primary aluminum ........... 
OG Tiss kk vk bee 26 0 we 
Non-edible vegetable oils ..... 
OI ks os deen c coe bie 
PRI re 6 eo oa bo u bec bs 
PORINIOINE Fh 5 os. 0 0k be va eves 
les ca... PEEP OCET TT ee 
WO iis peak cla 
Drugs and chemicals .....#... 


*ereeeereeeeseenseeee 
. 


Cattle hides eee ee ee eeeves'eeee 


seer ee eee eee ee eee eee & 6} 


1955 1954 
—($ thousand) — 


8,534 19,736 
7,631 292 
3,752 3,128 
2,301 358 
2,194 160 
2,131 1,158 
1,570 1,113 
1,556 198 
1,314 113 
1,302 1,538 
1,161 74 
1,135 614 
1,112 534 
1,065 1,314 

724 

652 

612 

414 

380 


629 


What we bought from the Netherlands: 


Tin, pigs and bars cee ececeees 


1955 
1,743 
1,105 


Colored cotton fabric ........ 


pessoa and Rhododendrons ... 
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NETHERLANDS EXPANSION 





More Trade... 
= 


EXPORTS WAPORTS 


Billions 
of $ 


| Again Means More Activity 
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berries ($270,000 worth import- 
ed in 1955, none in 1954), fresh 
onions, liqueurs, cigars (up from 
$75,000 in 1954 to $91,000 in 
1955). 


—Textile products such as 
blankets, carpets, rope, commer- 
cial fishing line (up from $7,000 
to $27,000), woolen underwear. 


—Metal goods such as nails, 
staples, hooks, special nuts and 
bolts (up from $20,000 to $44,- 
000), fittings and kitchen ware. 


—Paints and varnishes, cos- 
metics and adhesives. 

—Light machinery valued last 
. year at $300,000 included Dutch 
diesel engines, hoisting equip- 
ment, printing and allied trades’ 
machinery. 


Canada sees this picture: 


—The Netherlands will con- 
tinue to be a good wheat mar- 
ket. Last year, we sold $8.5 mil- 
lion there, The world’s densest 
population (818 persons to the 
square mile) doesn’t have too 
much room to grow its own. 


—Other grains should hold up 
well. Canadians sold the Nether- 
lands $2.3 million worth of rye 
last year, $700,000 worth of oats; 
and sold more buckwheat there 
than the U.S. — $200,000. Ca- 
nadian exports of barley to the 
Netherlands were fourth high- 
est after the U.S., Syria and 
Morocco, valued at $1.1 million. 

—Grains are slipping through 
the years but other goods are 
on the increase. Polystyrene is 


up from $113,000 in 1954 to $1.3 
million last year. Iron ore from 
$73,000 to $1.2 million. News- 
print from $1.1 million to $1.6 
million. 

—Some manufactures are in- 


creasing (i.e. semifabricated alu- , 


minum up from $193,000 to 
$459,000). 

—Effort will be required to 
sell manufactured goods. At 
least more effort than it takes 
to wait for a Netherlands order. 


you wouldn’t. And they buy 
outright. 

—As a Canadian trying to do 
business there, you'll be well 
received. There isn’t a country 
in Western Europe that will 
treat you better. 

The Canadian share of Dutch 
imports is less than 2%. The 
U.S.’s is about 12%, Germany’s 
and Belgium’s are about 17%, 
and the U.K.’s is about 8%. 

If your product is competitive 


on the world market, or adapt- 
ed to Netherlands needs, think 
of doing business with the 
Dutch. 


Here are things to keep in 
mind when dealing with the 
Netherlands market: 

—The average Canadian has 


miles 

Population density: 752 

a o sq. mile 

GNP (1954): $7.5 billion 

Exports (1955): $2.76 
billion 

Imports (1955): 2.83 
billion 


Trade with Belgium (plus 
Luxembourg) is up this year— 
particularly in what we import. 

Two reasons: 


@ Belgium had a bad winter 
and spring and lost much of its 
wheat crop. 

@ Belgian businessmen are out 
hustling despite the fact that 
they, too, have a boom on their 
hands at home. 

Here’s how imports and ex- 
ports looked to the end of May 
this year: 
>» We exported $20.2 million, up 
sharply from $6.4 million in the 
same period last year. 
>» We imported $20.2 million, up 
only slightly from $19.6 million 
last year. 

The short, two-year trend 
since 1954 seems to indicate that 
Belgian initiative is closing the 
gap in what to that country is 
an unfavorable balance. 

Whether there’ll be much dif- 


General outlook for trade is 
excellent. Belgium has now 
tariffs as a Benelux member, 
a hard currency and a relatively 
ample dollar supply which 
stimulates two-way trade. 

Her 8.8 million population has 
a rising standard of living. This 
is expected here to mean a pos- 
sible new market for Canadian 
goods outside of raw materials. 

Canada’s share in Belgian 
trade is only about 2% of the 
Belgian total, tal, compared to about 
8% for the U.S. and 10% for the 
U.S. But there are reasons this 
figure can be raised: 

@ Belgium’s expansion after 


the 1953 lull has gone ahead 


with little strain. Her internal 
market had productive ca- 
pacity in both plant and labor, 
didn't basically suffer from 
pressures. 

@ Credit buying is coming in. 
Last year instalment purchases 
went up from 5,000,000 francs 
to 7,000,000. While most credit 
goes for motor cars, transport 
and agricultural machinery, a 
small but growing share is go- 
ing into household equipment 
and consumer goods. 

@ Purchasing power is rising. 


Currency circulation rose last 


prevented inflation. 

@ There’s a big increase in the 
use of paper. Belgium is catch- 
ing up to other countries in 
the paper-consuming fields of 
packaging. In addition, other 
paper products such as facial 
tissues, unknown before World 
War II, are now widely sold. 
Last year, Canadian exports to 
Belgium of paper grade pulp 
sulphite went up to $374,000 
from $192,000 in 1954. 

Conditions Vital 

Because 30% of Belgium's 
Gross National Product (prob- 
ably to run over $8 billion 
this year) is exported, Belgium's 
economic outlook for 1956 de- 
pends on conditions in the rest 
of the world, particularly the 
U.S. and Western Europe. Indi- 
cations now are that it will be 
a good year. 

Only shadows on the Belgian 
horizon are possible shortages 
of coke and coal, and production 
cost increases resulting from 
labor demands. ‘With an avernge 
5.6% GNP increase since 1948, 
labor’s demands have been go- 
ipg up—the 45-hr. week at a 
minimum base rate of 40c has 
won very wide acceptance, and 

(Continued on page 25) 





ference in the proportion of the 
gap in imports and exports this 
year isn’t certain. T. J. Monty, 
Canadian commercial counselor 
in Brussels, reports that while 
it’s probable Canadian wheat 
exports will go up this year be- 
cause of Belgian crop damage; 
Belgium isn’t anxious to in- 
crease imports in future years 
at International Wheat Agree- 
ment prices. 

Other Canadian grain exports 
ought to go up. Damage to Bel- 
gian rye was about 11%, to 
barley about 50% and to clover 
more than 50%. | 

Here are figures for trade in 


recent years: 


Our Exports Our Imports 
te Belgium from Belgium 
($ Millien) 


104.4 33.2 
69.5 29.1 
55.0 25.1 
53.4 29.0 


Grain Traffic 
We exported so much to Bel- 


1951 
1952 
1953 
1954 
1955 





gium in ’51 and ’52 because Bel; | 


gium had dollars and was re- 


Emile Regniers & Cie 
9, Quai de Flandre 
Charleroi, Belgium 


EMILE REGNIERS & CO. 
(LONDON) LTD. 
4 Broad Street Place 
Lendon £.C.2, England 


EMILE REGNIERS COMPANY 


(U. $. A.) INC. 
415 Lexington Avenve 
‘ New York 17 


SHIPPING BELGIAN PRODUCTS ALL OVER 
THE WORLD SINCE 1890 





about 2% times the purchasing) sf 
power of the Hollander. The 
Netherlands’ GNP is about the 
same as ours — guilders to dol- 
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lars — but a guilder is only 
worth 26c. 

—Consumer credit is really 
just coming in but average per- 
sonal income is at a level, ac- 
cording to V. L. Chapin, Cana- 
dian commercial secretary in 
The Hague, that makes it essen- 
tially a “price” (but no shoddy 
goods) market. This price mar- 
ket is especially in food, lux- 
uries and durable consumer 
goods. 

—Consumer goods have to be 
of good quality and tailored to 
the market. 

—If you’re thinking of selling 
to Europe, chances are you can 
best through the Netherlands. 





ROTTERDAM 


1} 
ROTTERDAMSCHE BANK 


~ AMSTERDAM 





CAPITAL AND RESERVES f 100.000.000.- 
ESTABLISHED IN 265 PLACES IN THE NETHERLANDS 





For hundred of years Dutchmen 
have been European middlemen, 
taking chances often on markets 
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OTTAWA: Chidiiansiiiel Counceller Netherlands Embassy, 
q 2, Marlborough Ave. ‘ 
TORONTO: Consulate of The Netherlands, 
159, Bay Street 


tel, Central 5-7241 


tel. Empire 4-5443 


VANCOUVER: Consulate of The Netherlands, 


oe ee 


1410 Sony Seat 





tel. Tatlow 2920 
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. .. few countries in the world — if any — depend so 
heavily on international trade as The Netherlands. 
Sheer necessity forces the Dutch manufacturer, banker 
and carrier to keep abreast of developments. Do 
contact the official Netherlands representative nearest 
to you to ask him what profitable projects for business 
with Holland there are in your case... 
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AT THE CANADIAN NATIONAL EXHIBITION IN TORONTO 


you will find a display of some Netherlands products im the official 
Exhibit in stands 56 and 57 of the Governments Building. 
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BELGIUM 


Rawhide Tough 
This Trade Hub 


Belgium is situated in the in- 
dustrial heart of Europe. Just 
across the North Sea is Great 
Britain; to the north, the Neth- 
erlands; to the east and south- 
east, .Geamany and Luxem- 
bourg; to to the south and west, 
France. 

For centuries a battleground 
for her neighbors, Belgium was 
— a Spanish province, then 

n Austrian ,then a French, The 
oredeiit hereditary constitutional 
monarchy dates from 1831. 

But Belgians are tough as 
rawhide; they have taken the 
best from their conquerors and 
have developed a nationhood of 
their own. 

Here are some facts: 

@ Coal is Belgium’s only 

abundant natural resource; 

lacking resources, the country 

has oriented herself toward 

export, selling 40% of her in- 

dustrial production on foreign 

markets to pay for raw mater- 
‘ jals imports. | 

@ With a population of about 

8,800,000 and an area of I1,- 

700 square miles, Belgium 

(with Luxembourg, pop. 300,- 

000; 1,000 square miles) has 

become the world’s seventh 

trading ee. me 5% 

@ Belgium-Luxembourg is . ee f 

Canada’s seventh-best cus- Belgium's industrial produc- 

tomer, having taken $53,600,- tion can be called both concen- 

last year. trated in the sense that the basis 

@ On a trade-per-capita basis, of it is steel and iron, chemicals 

Belgium-Luxembourg is third "4 metal manufactures; diver- 
‘ @mong the world’s traders at sified in the sense that the range 

$252, being axceeded only by f Products in these and the 


New Zealand ($326) and Can- other Belgian industries is very 
ada ($292). wide. Belgium produces: 


@ Belgium has a century-old Steel and Non-Ferrous Metals: 
tradition of economic freedom; ©#St iron and steel of varied 
her industry is, highly indi- Composition, structural sections, 
vidualistic, having been de- ‘@lls, strips and tinplate, make 
veloped under liberal economic UP 25-30% of Belgian exports. 
conditions which prevented 





speaking French. 

It follows that a country as 
highly industrialized as Belgium 
is highly ufbanized. About a 
quarter of the population live 


russels, Antwerp 
tia (400,000), Charleroi (276,- 
000) and Ghent (230,000). 

Most of the country forms 
part of the fertile plain of north- 
ern Europe; its use is broken 
down in this way: agriculture 
and cattle-raising 58%; horti- 
culture and forestry 20% : cities, 
roads, canals and industrial 
areas 17%, and uncultivated, 


How the Booms Compare 
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Non-ferrous metal manufactures 
are of wide variety, raw and 
semi-finished, including rare 
metals. 

Metal Manufactures: Wide 
variety of machine, electrical 
and electronic products for 
the equipment of basic indus- 
tries, agriculture, communica- 
tions, conversion industries, 
durable consumer goods. These 
make up about 16% of Belgian 


rts. 

Textiles: Complete line of 
textiles for clothing, furniture 
and for household, technical and 
industrial use, make up 15-20% 
of exports, fiuctuating with 
world demand. 

Chemicals: This category in- 
cludes products for agriculture, 
industry and houséhold use, 
petroleum derivatives, manu- 
factured rubber, plastics, pho- 
tographic and pharmaceutical 
products, making up about 8% 
of exports. 

Various: Cement and con- 
struction materials in cement, 
glass, ceramics and other min- 
eral products, glassware, earth- 
enware, porcelain; products of 
leather, wood and paper; a com+ 


plete line of food wilvdiicts, pre-e WETHERLAN DS 





pared, canned and frozen; prod- — 


ucts of the craft industries — 
diamonds, crystal, lace, stained 
glass, high grade furniture, 
hunting arms. 

Last year was a record one 
for Belgium, with the economy 
booming on all fronts. Gross 
National Product was 6% above 
that of 1954 and the index of 
general industrial activity (1953 
equals 100) started off at 103 in 
January, moved up and down, 
and ended in- the last four 
months in the range 114-117, 
with an average for the year 
of 108. 

“Soft Spots” * 

But early this year “soft 
spots” appeared in the Belgian 
economy. The rate of rise 
of general industrial activity 
was practically suspended in the 
first quarter, with curtailment 
in the activity of quarries, brick- 
works and cement factories. 

There was a sharp rise in 
unemployment, the February 
daily average of 341,000 (of a 
total working force of 2,500,000) 
being the highest (except for 

(Continued on page 29) 





any nationalization. 

@ Scars of Belgium’s occupa 
tion during the war have il 
but disappeared; in the im- 
mediate postwar years, indus- 
trial activity passed the 1936- 
38 level by more than 40%;° 
since 1948, it’s thought the 
level has jumped by at least 
another 30%. 

@ About 12% of Belgium’s 
population is engaged in agri- 
culture, producing 70% of the 


(Continued from page 24) 
more and more wage contracts 
are being geared to the price 
index. 


A problem Belgium does face 
is how to modernize her private 
enterprise industry. Unlike the 





atpasionta, aeumn guvannaent 
has spurred 


postwar moderni 
zation, some Belgian industrial 
ists have traded long-term ex- 
parision for short-term produc- 
tion. But steps are being taken 
to rectify this now. 

One of the steps Belgium is 
taking to develop her trade is 
the scheduling of a World’s Fair 
in Brussels in 1958. Canada was 
on¢ of the first countries to sig- 
nify its intention to build a 
ee itll be “started: this 


Attendance is expected to be 
. 3§ million, including thousands 
of Canadian and American 
businessmen. 


Between now and then, here 
are some'of the economic pol- 
icies expected to be followed by 
one of the world’s most free- 

enterprising countries (no sec- 
tor of industry has been nation- 


yt 
Stable Prices 


—~Maintenance of stable prices 
in the hope of reducing the price 
differential between Belgium 
and other countries. Last year 
the price index was held to a 
small increase, from 100.7 tc 
102.2 (1953 equals 100). 

—Encouragement of econ- 
omic expansion by attempts to 
reduce the cost of coal and elec- 
tricity, and provide financial 
assistance to depressed indus- 
tries. (Textiles are finding 
things tough here, too, and the 
leather and diamond industries 
are having hard times, the latter 





Ma w/ asta 





At your service... 


@ Nearly 150 years experience 
in Lije Insurance. 
Holland: 
HOULANDSCHE SOCIETEIT 
* VAN LEVENSVERZEKERINGEN N. V. 
Amsterdam Herengracht 475 
CGenada: 
HOLLAND LIFE 
INSURANCE SOCIETY LTD. 
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CAPITAL OF THE NETHERLANDS 


e Junction for sea, land and air traffic 


» ee eee canienn: Gee aye. 
of the world. 


> Direct scheduled services connect 
Schiphol Airport with five. continents 


& Second to none for the estoblich- 
ment of factories . 





since the U.S. has reduced im- 
ports. ) 

—Promotion of full employ- 

ment through regional aid. Mar- 

coal mines are needing 

help. Unemployment was down 

in 1955 to 172,000 from 225,000 


in 1954. 

—Expansion of overseas mar- 
kets through economic co-op- 
eration. Most Canadian 
are admitted duty-free already. 

—Balance the country’s bud- 
get. The 1956 budget at 95 bil- 
lion francs is down 6% from 
1955’s. The national debt in- 
creased by 13.4 billion francs 
in 1955 to 311.6 billion francs; 
the increase for the year was 
less than the 1954 increase of 
16.3 billion francs. 

Raw Materials 

Most of the trade between 
Canada and Belgium will con- 
tinue to.be in raw materials 
from Canada to Belgium. and 
finished goods from Belgium to 


Belgium Hustles Sales 


Canada. That’s because outside 
of coal in Belgium and iron ore 
in Luxembourg, the. Belgo- 
Luxembourg Union (BLEU) has 
practically no raw materials 
with which to supply its indus- 


industries are conversion indus- 
tries, and many products find 
eventual destinations in other 
countries after processing. 

But in strictly consumer goods, 
Belgian imports aren’t rising as+ 
much as the total import in- 
crease. Still, Canadian toy and 
stove manufacturers are finding 
sales in the Belgian market, 

Other little-known items sold 
to Belgium are cheese, honey, 
salmon and lard. The Canadian 
apple has disappeared from 
Belgian stores because of sea- 
sonal difficulties; Belgium now 
gets its apples from Australia 
and South Africa. 





Canada-Belgium Trade 
Important products we sold Belgium: 


WO ac pévac onaeuenss eae ee 
ree. ave wekeen news ban 
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Asbestos fibres 
Primary aluminum . 


SE Eater «5p geen RE 


Salmon, chum canned ........ 


Meat nop ..... 


Wilton carpets 
Unset diamonds 


lron and steel billets ou 
Synthetic fabrics . 


Bibles, Bibles, proyer and hymn books . 
Hotters furs 


Mirrors 


X-ray film mas 60s oe sé 0 ten 


Guns ve eeeese 


Drugs and chemicals ......... 
ope tg NT ES SE Eee 


Salmon, pink canned ......... 


Rye wee eeeeeeeeseeeseecene 


Asbestos waste fibres PS 
Bleached pulp sulphate ....... 
lron and steel bars ........... 
ON IND 5. no ccuneckses 
INE -o-b's 6. men's b ob 00 
I WHO cs sic ajec% okie tas 


Important products we bought from Belgium: 


Mer OF BONE. oe es 
Angle beams nop ........... 
35 ib. angle beams .......... 
Sheet glass less 35 oz. ........ 
Colored cotton fabric ........ 
Plate glass nop ............. 
- Gas, water, oil casing ........ 
Welded reinforcing wire ...... 
34 oz. sheet glass ........... 


4,529 
3,696 
2,810 
2,110 
1,997 


1955 1954 
—($ thousand) — 
4,264 3,446 
4,024 3,071 
2,384 2,198 
2,27 | 1,447 
1,745 1,010 
1,479 1,108 
708 640 
687 501 
459 248 
443 81 
423 
414 
- 373 
372 
348 
268 
264 255 
224 418 
216 8 
127 208 


510 
175 
227 
319 
140 





‘Prime show window of Euro- 
pean recovery is the Nether- 
lands, The key? Probably the 
best answer: the energy and 
character of the Dutch people. 

The war cost the Netherlands 
$6 billion, It left 10% of her 
arable land flooded; wiped out 
40% of the productive capacity, 
40% of merchant fleet, 60% of 
railroads and left the country’s 
two major cities, Amsterdam 
and Rotterdam, in ruins. 

What’s happened since? To- 
day: 

® The entire economy has not 

only been rebuilt, it’s been 

vastly extended. 

@ Production is about 70% 

above prewar, Working from 

the base year of 1952, last 
year’s index of industrial pro- 
‘duction was 127, against .121 

and 109 respectively for 1954 

and 1953. 

® Metal - working, textile, 

chemical and food irtdustries 

are hitting new records. 

@® Merchant fleet is 15% big- 

ger than prewar. 

@ Gleaming new office build- 

ings have risen above the rub- 

ble of Rotterdam and Amster- 
dam. 

@ Much of the war-flooded 

land has been reclaimed. 


@ Agricultural output is up 


more than 20% on prewar. 
Holland’s economic recovery 

Was accomplished by rigid con- 

trols, hard work and orthodox 


‘ financial methods. 


United Nations Statistics 


Energy, Drive 
Rebuilt Nation 


Management accepted divi- 
dend ceilings and import con- 
trols; landlo:ds accepted con- 
trolled rents; labor accepted 
controlled wages. Government 
backed export industries and 
kept interest*rates low. When 
the Korean war threatened to 
force the Dutch economy into 
inflation, the government im- 
posed drastic deflationary mea- 
sures. 





The controls worked and the< 
hard work paid off, Despite the 
1953 flood which caused $290 
million of damage, the govern- 
ment was able in 1954 to cut 
taxes, ease rent controls, un- 
freeze dividends and permit a 
wage increase,*Last year there 
was further relaxation of con- 
trol.s. 

Exports Jump 

Exports have been increasing 
month by month and year. Last 
year exports were $2.68 billion, 
against $2.41 billion in 1954 and 
$2.15 billion in 1953, 

Taken together, the export of 
agricultural and dairy products 
constitute the greater pro- 
portion of Dutch exports (weil 
over $300 millions last year). 
Next come machinery exports, 
then textiles, transport equip- 
ment, tin, petroleum products, 
meat and fish products. 

Third Shipbuilder 

An important prop—and a 
fast-expanding segment—of the 
Dutch economy is the ship- 
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ove THE MOST TALKED-ABOUT COUNTRY IN EUROPE 


Belgium, Canada’s fifth largest customer, 
welcomes business men and tourists to come and see for themselves 
why Beigium is in such a strong economic position. Belgium's 
textiles, ceramics, glassware, silverware, food products, machine tools, 
wood and leather products, sporting goods, have world-wide 
recognition. Belgium and Luxembourg together are the world’s 


largest exporters of steel, 


Make Belgium your country of entry to Europe. At the heert of 
the continent, Belgium offers tourist attractions equajied 
nowhere else in Europe. By all means, pay us a visit. 

We Belgians are at your service. Please get 


all details from your travel agent, or 
Official Belgian Tourist Bureas 

67 Yonge Street, Toronte 

Tel. Empire 4-8453 


Fall Fairs and Exhibitions in 


Food & 


Beigium which, we are sure, will 

3rd Soy Technical and Industrial Exhibition ae min 
electricity and electronics, glass indus chemi ical 

production of of energy (especia 


prove well worth visiting: 


ly nuclear). ept. 16-30, 
: 11th international Trade ae 

On. 14, “BRUSSELS: Radio, Phonograph & Television 
Housewares Exposition. Oct. 27-Nev, 11, 








building industry. Last year the 
country’s shipyards built 461,- 
000 gross registered tons of 
shipping, or 9% of the world’s 
total; the Netherlands thus 
ranks third among the ship- 
building nations. There are 
about 300 Dutch shipyards, em- 
ploying some 51,000 men. 
Perfected Farming 

Holland is a small country 
(12,960 sq. miles) with the 
greatest population density (818 
per sq. mile — total 10,615,000) 
of any country in the world. 
About 30% of its area is arable 
land; this is a limited area 
which can’t be readily ex- 
panded. 

The country has therefore 
perfected an intensive, high- 
grade agriculture of which a 
high proportion of products are 
earmarked for export. She im- 
ports grain from other, less- 
intensively cultivated countries, 
The Netherlands is the world’s 
largest exporter of eggs and 


condensed milk, the second 
largest exporter of cheese (51% 
of 1955 production of 173 mil- 
lion kg) and the third largest 
exporter of butter (62% of 1955 
production of 73 million kg). 
She also exports huge quantities 
of seed grains; fresh vegetables 
and fruit; flower bulbs ($45 mil- 
lion last year), cut flowers, 
flower and vegetable seeds ete, 


Some 43% of the Dutch 
working population of four mil- 
lion work in industry, with the 
key metal-working industry 
taking up the greatest number, 
333,000. After that comes food- 
stuffs and luxury products 
(139,000), then textiles (122, 


000). 
Low Tariffs 


In its drive for prosperity, 
the Netherlands has proved it- 
self a courageous country, trade- 
wise. Import tariffs have been 
kept low, and quantitative re- 

(Continued on page 28) 
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BRUSSELS 


INTERNAT 


APRIL-OCTOBE! 
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in 1956, 

Brussels 

will play host 

to the first great 
universal | 
and internatione! fair 
since 1939. 

Under its motto, 

* Mankind ,, 


the Brussels Fair 


will be a combination 
of the spiritual 

and material riches 

of a continuously 
evolving world, 
revealing 

new perspectives 

of expansion, 
equipment 

and world cooperation: 
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here is a. 
Belgian product 
to fit your needs 


_ Extensive manufacturing facilities, a long tradition 
of industrial research, skilled workmanship and highest 
quality materials all result in superiority of Belgian 


manufactures to meet all requirements. 





has the honour to invite you to visit her display at the CANADIAN NATIONAL EXHIBITION | 
(Government’s Building — North Wing — TORONTO). 


You will have the opportunity to appreciate a nice selection of: Handblown and _ hand-decorated 

-glassware — Ceramic giftware —- Mirrors — Optical instruments —- Diamond tools — Shotguns 

— Clocks — Radio sets — Cotton fabrics —Upholstery — Hand-woven textiles — Linen goods — 

Ready-to-wear for ladies, men and children — Woollen fabrics — Woollen’ blankets — Fibranne ‘ 
and Rayon fabrics — Ornamental plants — Flowering plants. 


A special représentative of the BELGIAN FOREIGN TRADE OFFICE will be available to answer 
enquiries about the sources of supply of Belgian Goods. 
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If it is impossible for you to visit the BELGIAN DISPLAY 


at the C.N.E., and if you want to know more about BELGIAN 
PRODUCTION, please write to: : 


OTTAWA: Belgian Embassy, 168, Laurier Ave. East — Tel. 67267. 


MONTREAL: Belgian Consulate General, 709, ‘Sun Life Building’’, Dominion Square — 
Tel. UN. 686778. 


MONTREAL: Belgian Chamber of Commerce, 1015 Cote Beaver Hall. 
TORONTO: Belgian Consulate, 696, Yonge Str. — Tel. WA. 23197. 





Belgian Foreign Trade Representative, — , 
e/o Canadian National Exhibition Government's Building, TORONT 


Please send me free of charge your famous booklet BELGIUM EXPORTS 
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Seaports: ‘ 





The flood of Benelux international trade passes through great seaports, like Antwerp (left) and Rotterdam. 


Great Ports Funnel Europe’s 





ealth 


SHIP VIA RATED ZY FOR 
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Rotterdam 


It may be only in second place 
by size among the cities of the 
Netherlands, but Rotterdam is 
the largest port on Europe’s 
mainland, and the third-largest 
port in the world. 

Every year since the war its 
sea-going traffic has increased. 
Rotterdam is directly connected 
with virtually every country by 
more than 200 regular shipping 
lines. 

Last year they brought and 
took away 66.2 .million metric 
tons of cargo. Some 20,350 ves- 
sels came to call, 14,300 of them 
under foreign flags. It was 
easily the biggest year in the 
long history of the port. Ship 
tonnage aggregated almost 40 
million. 

The year before was similarly 
the biggest year in the history 
of the port. But in comparison 
the figures are considerably 
smaller. A mere 18,000 vessels 
made up the year’s traffic, car- 
rying only 47 million metric 
tons of cargo. Ship tonnage was 


30 million. 


It takes:as a slogan “Freer 
than a Free port.” The natural 
assets of the harbor, streamlined 
equipment and facilities and 
quayside craftsmanship are all 
aimed to make this true. Red- 
tape delays are minimized by a 
special system of custom-house 
facilities, 
and loading capacity of bulk 
cargo of 100,000 tons :. day. 


The 16-mile-long New Water- 
way, which connects Rotterdam 
to the North Sea, is now being 
made even deeper. The 36-ft. 
low tide depth is being in- 
creased to about 40 ft., so that 
the biggest ships can enter and 
manoeuvre safely and quickly. 


This is Rotterdam’s relation- 
ship with Canada as far as goods 
traffic is concerned: 


1954 1955 

(000 tons) 

257 261 

27 29 

Transit imports .. 453 1,121 
Transit exports ... 22 26 


Total 760 1,437 
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Antwerp 


Since the war, Belgians have 
poured $180 million into im- 
provements of the Port of Ant- 
werp, on the Scheldt River. Be- 
cause the investment has paid 
off, they’ve laid plans to invest 
another $84 million in the next 
10 years, 

@ Antwerp, one, of the world’s 
great port cities, handles about 
90% of Belgium’s foreign trade, 
plus a whacking slice of the com- 
merce of Western Europe as 
well. 

@ Last year the maritime goods 
traffic of Antwerp totaled 32 mil- 
lion tons, up about 3.5 million 
from 1954. The upward trend 
continued in 1956, in the first 
three months at the rate of 16% 


Canals: 
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higher than that of 1955, Reason 
for the extensive new invest- 
ment is that Belgians figure the 
boom is here to stay for some 
time to come, 

Since 1945, tonnage of shipping 
using the port has increased year 
by year. To keep up with the 
demand for services, these in- 
stallations have been added: 

A new oi] harbor with two 
refinery plants; a new $20-mil- 
lion sea-lock, one of the largest 
in Europe; two dry docks; three 
transporter bridges for the trans- 
shipment of ores and coal; tanks 
for mineral, animal and vege- 
table oil; additional modern 
cranes. 

The 10-year expansion plan in- 
volves installation of this new 
equipment: 


Six new docks which wil] al- 
most double the present water 
surface; 175 new cranes (the port 
now has 550); seven floating 


pneumatic grain elevators; 14) 


medium floating cranes and one 


heavy; .eight tug boats and a#/| 
dredger; new landing stages and | 


quay-sheds. 


Amsterdam 


Which was the world’s biggest 
commercial city in the 17th. cen- 
tury? The answer: Amsterdam. 


Behind this simple Q and A 


lies the explanation for the atti- | 


tude of businessmen in_ the 
Netherlands toward their centre 
of industry. They know it as the 
cradle of modern finance. They 
are aiming to restore it once 
more to its eminent position. 


The centuries-old experience 
of Amsterdam banking houses 
is a great foundation for future 








ANTWERP 


For information: 


PORT ADMINISTRATION 
ECONOMIC INFORMATION BUREAU 


Handelsbeurs. 


FAST HANDLING OF 
ALL CARGOES AND SHIPS’ 
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development. Some 75,000 peo-< 


ple are employed in commerce, 
31% of them women, out of the 
city’s total population of 870,000. 
Nowhere in the Netherlands can 
be found more import and ex- 
port firms, agents, commission- 
ers, brokers and plantation com- 
panies than in Amsterdam. 


Amsterdam is also the largest 


~ industrial city in the Nether- 








lands, with about 150,000 people 


employed in its 15,000 factories 
and workshops. Industry is the 
main source of livelihood for 
nearly half of the working popu- 
lation. Some 30% are employed 
in the metal industry, 24% in 
the clothing industry, 13% in 
building, 10% in food and bev- 
erage and 7% in printing. 


All industries are beginning 
to thrive again after the setback 
of the war. Five years of Ger- 
man occupation led to disas- 
trous economic losses, with 
thousands of inhabitants deport- 
ed to slave labor and 75,000 
Jews carried off never to return. 

The deportation of so many 
Jewish workers damaged Am- 


sterdam as the long-established 
centre of the diamond industry. 
Equipment was carried off to 
Germany. Only now, with a 
special training school running, 
is the city returning to its for- 
mer place. 

The metal industry is without 
doubt the most important in 
Amsterdam. 
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Barges carry the bulk of Holland’s internal commerce, 


winding through a maze of canals. 


A typical carrier 


trudges through a watery “street” in Amsterdam. 





highway to Benelux- 
skyway to the world 


KLM Royal Dutch Airlines is proud of the part it plays in 
and the Benelux Nations of Belgium, 


bringing 


« 


KLM ROYAL DUTOH 


international Aviation 


AIRLINGS, 
Bidg., Montreal, UNiversity 6-2685; 88 King Street 
Lancaster 


West, Teronto, EMpire 6-9993; 


Bidg., Corner — 


Sth Ave. & 2nd St. West, Calgary, Tel, 26001. 


the Netherlands and Luxembourg closer together. 


Regular De Luxe and Tourist class flights from Mont- 
eal or New York to Amsterdam provide a swift, smooth 
skyway over which moves an ever increasing flow of 
products and people . . . products vital to the economy of 
Canada and the Benelux Nations alike—people with pro- 
gressive jdeas and interests upon which mutual futures 
depend. 


¢ . At Amsterdam, KLM’s highway becomes a skyway to 
all the world! Flights continue onward to the major cities 
of Europe, South Africa, the Near, Middle and Far East. 


KiM looks forward te a eontinuing expansion of our trade 
and even greater opportunities to serve you. 





Tiny Duchy 
Industries 
Not Fables 


In one respect, the Grand 
Duchy of Luxembourg (popula- 
tion, 300,000; area, 1,000 sq. 
miles) ig straight out of a 
Grimm’s fairy tale; in another, 
it most certainly isn’t. 

For it cherishes its mediaeval 
ruins (130 castles) and waxes fat 
on the tourist trade they attract, 
But it’s a highly industrialized 


_ country, producing: 


@ Not far less than half as 
much basic steel as Canada 
turns out, : 

@ Some 200 tons a month of 

shoe leather, the backbone of 

a boot and shoe industry. 

@ Grains (about half the 

country is under -cultivation), 

nursery garden produce, fresh 
fruit and wines for connois- 
seurs. 

@ Textile products, chemicals 

(synthetic rubber), paints, 

varnishes, cement, explosives. 

@ Metal manufactures, in- 

cluding . forged steel produgts 

and items for the machine tool, 
building materials, and electri- ‘ 
cal equipment industries. 

Luxembourg is a country of 
rugged individualists, founded 
as a duchy in A.D. 963 by a 
certain Sigefroid, said to have 
married a river sprite and sold 
his soul to the devil, 

Bounded by France, Germany 
and Belgium, the tiny country 
has been for centuries tossed 
back and forth between warring 
neighbors. 

Luxembourgers voluntarily 
gave up some of their individual- 
ism in 1920 by hitching their 
country to Belgium in a 50-year 
economic union. Goods, with 
some, mainly agricultural, ex- 
ceptions, now flow freely be- 
tween the two countries; the 
monetary unit is primarily the 
Belgian franc. 

The union has worked out 
well, , 
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THE 
PIONEERS 
OF 

THE 


DIRECT 


GREAT LAKES- 


EUROPE 


TRADE 


MONTREAL 
TORONTO 
HAMILTON 
CHICAGO: 
ROTTERDAM : 


‘ 
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Having started as pioneers sepa- 
rately and after playing an 
important part in the develop- 
ment of the Great Lakes-trade, 
the Fjell Line and Oranje Line, 
by co-ordinating their sailings, 
now offer shippers the great ad- 
vantage of a very frequent joint 
schedule. This, added to the fact 
that our fleets consist of modern, 
fast ocean-lakers and the many 
years’ experience of our staff, 
guarantees a quick and skilful 
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goods, 


Eastcoast 


handling and shipment of your 


Our services cover U. K.—as 
well as Continental ports, both 
Scandinavia and the Bordeaux/ 
Hamburg range, linking them 
directly with the Great Lakes— 
and St. Lawrence ports during 
summer-season and the Canadian 
in Winter. 
our agents at your port for rates 
and reservations; there will al- 
ways be a sailing that suits you. 
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Canadian Overseas Shipping (1956) Ltd., 410 St. Nicholas Sweet 
Great Lakes Overseas (Canada) Lid., 40 Front Street West 
Great Lakes Overseas (Canada) Ltd., 32 James Street South 
Greot Lokes Overseas inc., 110 East Michigan Avenue ‘ 
N.V. Transatlantisch Scheepvaartbedriif Anthony Vader, Veorkade 1. 
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Ships: 


A Netherlands-built eccan queen slides down the ways. Shipbuilding is a Dutch specialty. 


How an Economic Union Ticks 


@® The  Belgo-Luxembourg 
Economic Union, dating from 
1920, which practically merges 
the economies of the two 
countries. 

@ The Benelux Union which 
began in 1948 and aims at ulti- 


common excise duties; most 
tariffs are similar and the two 
countries act as one in making 
commercial treaties with other 
countries. 


Benelux itself is a customs 
union which is gradually devel- 
oping into a comprehensive eco- 
nomic union and which aims at 
joint trade negotiations, joint 
arrangements in international 
payments and, possibly, a joint 
balance of payments pool. 

Within Benelux there are no 
tariffs although here and there 
there are quantitative restric- 
tions. 

The quantitative restrictions 
are such that the more efficient 
industry is permitted to grow 
at a slow rate and the inefficient 
one has time to cut costs — or 
else get out. This helps new 
industries to start, but it also 
spurs efficiency. 

Within the union also, capital 
movements are reasonably free. 

To the outside world, Benelux 
stands for freedom of trade; 
restrictions on 90% of imports 
to the three countries have been 
liberalized. 


How OEEC Has Succeeded 


The Organization for Euro- 
pean Economic Co-operation was 
established to increase trade 


mate economic union of the 
three countries. 


The Benelux countries 
Belgium, Luxembourg and the 
Netherlands — believe sincerely 
in economic union as a source 
of economic strength. Two of 
them are involved in fowr such 
unions— 


@® The Organization for Euro- 
pean Economic Co-operation, 
essentially a trading union be- 
tween 17 countries: Belgium, 
Luxembourg, the Netherlands, 
Austria, Denmark, France, 
West Germany, Greece, Ice- 
land, Ireland, Italy, Norway, 
Portugal, Sweden, Switzer- 
land, Turkey, and the U. K. 
Known as OEEC, it began in 
1948, -° 


@ The European Community 
for Coal and Steel, which com- 
prises the Benelux countries 
and France, West Germany 
and Italy, is an authority 
which exercises sovereign 
power over coal and steel re- 
sources of member nations, It 
dates from 1952. 


The Belgo-Luxembourg 
nomic Union is the most 
plete of the four. The two 
countries function almost as a 
single economic unit; they use 
the Belgian franc; they have 
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Ships Keynote 
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Dutch shipyards achieved a pre-war record in 1938 in the 
capacity and number of ships delivered. But deliveries 
last year dwarfed that earlier total. Here is the com- 


parison: 


Sea-going vessels ...-ss+e% 
River ships ...+sseeeeeeeee 
Tugs eee eecedeoees 
Hopper barges, etc. ..+ee+ss 
*Carrying capacity. 


1938 
249,211 grt. 


116 
38 
47 
14 


1955 
131 520,404 grt. 
58 21,378 tons* 
52 14,875 hp. 
33 18,856 tons* 


12,836 tons* 
14,761 hp. 
4,000 tens* 





In Europe, economists still ar- 
gue about the Dutch miracle — 
the spectacular economic recov- 
ery of the war-shattered coun- 

and the part which ship- 
Apuilding played in that upsurge, 

The shipyards of the Dutch 
were certainly a key factor in 
the achievement which, little 
more than two years after 
World War II, put their indus- 
trial production ahead of pre- 
war levels and helped to do the 
same for their two Benelux 
partners. Today, The Nether- 
lands ranks third among the 
shipbuilding nations. 

At the end of last year, ac- 
cording to Lloyd’s Register of 
Shipping, the seagoing vessels 
built in Dutch yards totaled 
461,000 grt, or 9.3% of the 
world’s totai. 

Of the ships under construc- 
tion, 141,957 grt was for foreign 

account. 
300 Busy Shipyards 

Besides seagoing ships, a 
large number of freighters and 
passenger vessels for inland 
shipping, tugs, barges, fishing 


boats and yachts were on the 
stocks as well as a considerable 
quantity of dredging equip- 
ment. 

The Netherlands has about 
300 shipyards, employing around 
51,000 men. Of these yards, 13 
build large oceangoing vessels 
and their staffs aggregate 29,600 
men, Coasters, Rhine and canal 
ships, fishing crafts, tugs, etc. 
are built in 195 yards which 
employ 15,300 men. Dredging 
equipment, floating cranes, ele- 
vators, etc. are constructed in 
ll yards which have a total of 
5,100 employees. In the remain- 
ing yards, which provide work 
for 1,000 people, mainly small 
inland craft and yachts are 
built. 

Coasters, with a carrying 
capacity of between 180 and 
1,350 tons are mainly built in 
60 yards principally situated in 
the four northern provinces. 

The Dutch claim that they are 
able to build any type of ship 
required—passenger liner, war- 
ship, ferry boat or barge. 

Among the notable seagoing 
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ships completed in Dutch yards 
last year were the 31,000-ton 
Sylvan Arrow, a_ turbine- 
tanker for England, and a 
similar vessel for Netherlands 
operation. The Dutch com- 
pleted another 12 turbine- 
tankers for their own use, most 
of them of 18,000 tons, Other 
major ships they completed last 
year included the Willem Bar- 
endsz, a 26,400 - ton - capacity 
motor freighter for their own 
use, the 25,200-ton motor tanker 
Proteus for the U. S, A., and 
another motor tanker, the 19,- 
500-ton Sologne for France. 


Seagoing vessels completed 
in the yards last year totaled 
131, representing 520,404 grt. 
Also completed were 57 river 
ships with a carrying capacity 
of 21,378 tons, 52 tugs totaling 
14,875 hp. and 33 hopper barges, 
etc., with a carrying capacity of 
18,856 tons. 


Tugs varied from a 40-ton 
motor vessel for the Nether- 
lands to two 670-ton jobs for 
Ethiopia and the 700-ton tug 
named Drydock V also for 
Netherlands’ use. 


Among 19 motor tankers for 
river navigation carrying both 
cargo and passengers were the 
1,000-ton Toiler 9, and the 100- 
ton Peter. All were for home 
use. 


Fishing boats included the 
1,480-ton Genevieve la Borgne 
for France —a trawler — while 
in the dredger section, the big- 
gest was the 4,050 hp. cutter- 
section dredger Louis Perrier 
for France. 


The Netherlands has six yards 
normally building seagoing ves- 
sels of longer than 150m, while 
42 yards normally build ves- 
sels shorter than that and Rhine 
and inland craft. 
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(Continued from page 26) 
strictions imposed after the war 
have been progressively .pe-. > 
moved, 


This has brought her inte 
fifth place (1954) among the 
world’s trading nations: It has 
also brought a dollar deficit in 
trade with Canada and the 
U. S. : 

Last yéar, she was Ganada’s 
eighth-best ciistomer, taking . 
$47.7 million of Canadian prod- 
ucts, and exporting $20.9 mil- 
lion worth to this countty. 

But Dutch industrialists feel 
that their country is in a 
stronger position on free trade 
than she would be behind tariff 
walls; her tough, flexible indus- 
try and her high-grade agricul- 
ture can withstand the eco- 
nomic storms that beset low- 
tariff nations. 

Foreign Investment 

Great help for Holland’s fal- 
tering economy after the war 
came from outside investment, 
the bulk of it American, with 
British, Belgian, Swedisn, Swiss, 
French (but very little Cana- 
dian) representation as well. 
Between the end of the war and 
the end of 1954, 95 foreign 
groups (about 25 American) 
invested in Dutch companies 
or started new ones in Holland. 


Many were-attracted by the 
fact that once within the bor- 
ders of the Benelux union, 
goods can move freely within 
the three countries to a fat 
market of 20 million people 


among the soft currency coun- 
(Continued on page 29) 
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Fun and Flewers: 
Most Canadians readily recognize two important Dutch 
exports: Sturdy y immigrants te our farms, and 
ulti-colored 


m tulips. Netherlands is a heavy agricul- 
tural exporter. 


PIERSON & CO. 


Amsterdam — Holand : 


HELDRING & PIERSON 


The Hague — Holland | 

















HELDRING & PIERSON, PIERSON & CO. 


Willemstad — Curacac, Neth. Antilles 





BANKERS 











Since the war, labor-manage- 
ment relations, in the Nether- 
lands have beer. remarkably 
quiet and the demands of labor 
realistic. Labor has co-operated 

in the immense effort required 
FOR MORE THAN SIXTY YEARS the some Gevoert it. 
synonymous with service and quality in the 
photographic equipment and supplies. 
Canadien photographic and allied industries 
reaping the benefit ef Gevoert's great and varied experi- 


Right now Holland is in a 
position of almost overfull em- 
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MUNICIPAL PORT AUTHORITY , ROTTERDAM 


INFORMATION G : zy 
TION GLADLY FURNISHED 6 FOUNDATION "HAVENBELANGEN” 


\ 
= 


= ) sa 


BIG TRAFFIC MEANS BIG BUSINESS 


establish your industries in 


— 


. ROTTERDAM 


—S 


HOLLAND 


Europe’s Port with the largest amount of traffiea 





favourable geographical tocation 
excellent equipment, ample warehousing 


* 


facilities: 


famous international trade centre 
freer than a free port. 


Over 20.000 seagoing. vessels moored WB 
the Port of Rotterdam: during 1955. 


Over 8.000 regular 


ngs yearly to aii 


parts of the werid. 








, P.O. BOX 1074, 


ROTTERDAM 








SMALL ARMS: 


Rifle and carbine, system Mauser — Self-loading rifle — Browning 
automatic machine rifle — Browning light auto-rifie cal. 7.62 mm — 
Browning machine guns cal. .50 and .30 — ...ccseccseseceeeces 


DEFENSIVE WEAPONS: 


Browning automatic pistols: Baby model cal. 6.35 mm. (.25), Model 
10 cal. 7.65 mm. (.32) or 9 mm. (.380) short, Model 10/22 7.65 mm. 
{.32) or 9 mm. (.380) short — Browning High Power automatic 


pistol cal. 9 mm. Parabellum — .scscecessesseesesseeeesspeses 


SPORTING RIFLES AND SHOTGUNS: 


Anson Hammerless gun, 12 or 16 bore — Browning automatic shotgun, 
12 or 16 bore — Browning over and under shotgun, 12 or 20 bore — 
Browning double automatic shotgun, 12 bore — Sporting repeating 
rife, Mauser action, any calibre — Browning automatic rifle cal. 22 — 
Browning repeating rifle pump action cal. 22 — Bolt action rifles — .. 


ARTILLERY 


AMMUNITION of any kind 


JET ENGINES 


MOTORCYCLES: 


Mopeds 49 es. — Motereyelen 136 os —~ 175 2: 4 20 oo, — 
250 os. — 350 ce. — 450 6. — cece ese e sees sees ese esses eeee 


LORRIES — TROLLEYBUSES 


DAIRY IMPLEMENTS 





HERSTAL « BELGIUM 





FABRIQUE NATIONALE D’ARMES DE GUERRE s.c. 
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Machinery: 





Giant diesel engines for ships take shape in a Belgian plant. Belgium exports heavy machinery. 


Capital Klows Across Atlantic 


After the war, the Netherlands 
hung a sign over its front door: 
“Excellent Investment Oppor- 
tunities Here.” 

Almost 100 foreign companies 
or groups walked in the door, 
liked what they saw and set up 


companies or bought into Dutch . 


concerns. Turnover of the new 
enterprises has been estimated 
at upwards of $125 millions 
annually. 

About 70% of the foreign con- 
cerng to invest in Holland since 
the war have been American. 
In addition there has been 
British, Belgian, Swedish, Swiss 
and French investment, 

Some of the better-known 
U. S. firms who have established 
Dutch subsidiaries since 1947 
are: Coca-Cola, IBM, Royal 
Typewriter, Caétex, Remington 
Rand, Minneapolis-Honeywell, 
General Tire and Rubber, Hunter 
Douglas and New York Times, 

The secret of Holland’s magne- 
tism for capital may bé due to 
these reasons: 

@ Excellent location — at the 
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— 
maritime crossroads of Europe; 


@ Character of the Dutch 
people — hard-working, intelli- 
gent, reliable; not prone to be- 
come involved in labor agita- 
tion, 


@ Fact that-the Netherlands is 
part of the Benelux union (20 
million people, $14 billion na- 
tional income) and once inside 
a Benelux country, goods can 
move freely to the others; 

@ Favorable business condi- 
tions — orthodox government 
finance, stable politics. 


Moving Capital 

Capital movement between 
North America and Holland 
hasn’t all been eastward across 
the Atlantic; some of it has been 
in the opposite direction. 

Three important Dutch finan- 
cial institutions are operating in 
Canada: Mercantile Bank of 
Canada, Montreal, Toronto, Van- 
couver; Holland Life Insurance 
Society, Toronto; Netherlands 
Insurance Group, Toronto. 


There are 35 other Putch- 
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VALVES & FLANGES. 


G. DIKKERS of CANADA LTD. 


117% CROCKFORD BLVD. 
SCARBOROUGH, ONT. 
- Phone PL. 5-5606 























35, rue Belliard 
Bruxelles 


Téléphone 12.31.06 
(3 lignes) 





COOPERATIVE DES 
PRODUCTEURS ET EXPORTATRURS 
D'HUILE DE PALME DU CONGO BELGE 


“CONGOPALM” 


Agents for Canada: 


Mesers Balfour Guthrie (Canada) Lid. 
Cangdian Pacific Building 
69 Yonge Street, Toronte 


Forescom Building 
Léopoldville 
Téléphone 3582 
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backed concerns in Canada. Here 
is a representative list: 

International Fertilizers Lid., 
Saint John, N.B. 


Terminal Construction Lid., ‘ 


Montreal. 























Rawhide Tough, 
This Trade Hub 


(Continued from page 25) 


January, 1953) since the end of 
the war. The slowup was blamed 
on bad weather, and the faet 
that production in the U. K. (an 
important customer) leveled off. 

As spring turned into sum- 
mer, activity in Belgium quick- 
ened with a rush, In March 
there was a rapid re-absorption 
of unemployed, the daily aver- 
age of unemployed falling to 
166,000, as compared with 242,- 
000 for March, 1955. There was 
every indication that 1956 pro- 
duction would exceed that of 
1955 (forecast is that 1956 Gross 
National Product will be 3% 
greater than that of last year). 
But the temporary slackening 
pointed up the fact that Bel- 
gium’s prosperity, dependent on 
the export of huge quantities of 
manufactured and partly-manu- 
factured goods, plus basic steel, 
is based on the flexibility and 
resourcefulness of Belgian busi- 
nessmen. 


Belgium is a leading’ expon- 
ent of trade liberalization, with 
its doors open to 90% of the 
world’s production. She de- 
pends on her own diversity and 
resilience to keep: pace with 
modern techniques, to look for- 
ward and to promote new prod- 
ucts and manufacturing proces- 
ses; these qualities have enabled 
her to absorb the shocks and 
losses of two destructive wars 
in 50 years, 


New Methods 


The hallmark of Belgian en- 
deavor is exploration and in- 
tensity. New designs, equip- 
ment, methods, processes and 
products are constantly being 
sought. Often, industries pool 
their research findings for their 
own good and that of the 
country. ‘ 

In the important agricultural 
industry, this drive for the find- 
ing of new methods has found 
expression in these _ projects 
since the war: studies on the 
reasons why soils deteriorate; 
research on the controlled feed- 
ing of vegetables, the diseases 
of cereals, the cultivation of seed 
corn, the pathology of potatoes, 
the productivity of grazing 
areas, the drying of agricultural 
products and the cultivation of 
fruits. 

Belgium’s balance of pay- 
ments position is strong. Last 
year imports ($2.83 billion) 
were less than 3% greater than 
exports ($2.76 billion) and the 
balance was made up out of re- 
serves, tourist trade, etc. 


Of great assistance to the 
maintenance of Belgium’s eco- 
nomic position is the Belgian 
Congo, an important source of 
raw materials and the home of 
hundreds of new enterprises. 
Belgians had to cut through 
mountain barriers to construct 
the first railroad in central 
Africa at the close of the last 
century; today, a 10-year plan 
and a series of broad social re- 
forms have greatly improved 
the living conditions of the 
native population. 

Belgium's labor laws are com- 
prehensive and _ enlightened. 
Work hours are limited to eight 
a day and 48 a week; if ex- 
ceeded overtime must be paid 
at the rate of 125% of regular 
wage for the first two hours, 
150% for subsequent hours, and 
double pay for Sunday work. 

Employees receive at least 
three months’ severance time; 





§ Here’s the Way 


Erven Lucas Bols, Montreal. 
Nolex Trading Co., Montreal. 
Western Wire. Products, Cal- 
gary. 


(Continued on page 30) 


By JEAN DAVAUX 
Vice-Consul of Belgium, Toronte 

French and Fiemish are the 
official languages in Belgium but 
business letters to Belgium and 
Luxembourg may be written in 
the English language. 

Canadian businessmen plan- 
ning a visit to Belgium or wish- 
ing to obtain preliminary in- 
formation are invited to apply 
for assistance to the Belgian 
consular services in Canada, 
particularly in Montreal and 
Toronto as well as to the Belgo- 
Canadian Chamber of Com- 
merce, Montreal, 

Inquiries from Canadian firms 
are normally handled in Bel- 
gium by the commercial service 
of the Canadian Embassy, 35 rue 
de la Science, Brussels. 

Other useful contacts are: 
@ Belgo-Canadian Economie 
Association, 63 rue de Bor- 
deaux, Brussels; 
@ Antwerp Chamber of Com- 
merce, 22 Longue Rue Neuve, 
Antwerp (particularly inter- 
ested in importifg raw mater- 
jials); 

@ Brussels Chamber of Com- 

merce, 112 rue de Tréves, Brus- 
sels( particularly interested in 
manufactured products); 

@ Belgian Association of Im- 

porters and Exporters, 7 rue 

des Israélites, Antwerp; 

@ National Federation of Ex- 

porters and Importers, 43 

Chaussée de Charleroi, Brus- 

sels, 


By E. F. M. Van HALL 
Commercial Counsellor 
Netherlands Embassy, Ottawa 


Any assistance sought in the 
promotion of the import trade 
from the Netherlands. will glad- 
ly be given by the Economic 
Section of the Netherlands Em- 
bassy at Ottawa and the Nether- 
lands Consulates at Toronto and 
Vancouver. Moreover as far as 
Quebec and the Maritimes are 
concerned, parties interested 
may address themselves to the 
Netherlands-Canada Chamber of 
Commerce, 1410 Stanley St., 
Montreal. 

It has been Holland’s pri- 
vilege to contribute in recent 
years over 120,000 immigrants, 
who are taking their part in 
Canada’s progress. 1 fervently 
hope that the Netherlands, as a 
country, will also be asked ‘to 
an increasing extent to con- 
tribute its share in Canada’s 
economy. 

As an outlet to Canadian ex- 
ports, the Netherlands takes a 
prominent place as number 
eight, whereas the Benelux- 
countries together were in 1955 
third largest buyer of Canadian 
merchandise. 

I should like to draw partic- 
ular attention to the bi-annual 
Royal Utrecht International 
Trade Fair, which in spring and 
autumn offers to visitors from 
all over the world wide collec- 
tions, illustrating progress in in- 
dustry. 
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ERVEN LUCAS BOLS of Amster 
dam, Holland i« proud of ite 
steadily growing role in the vol- 
ume of trade which exists be 
tween Canada and the BENELUX 


countries. 
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Presented in the ‘interests of 
continued friendship between 
Holland and Canada by 


ERVEN LUCAS BOLS 


1426 Bishop Street, Montreal, FP. Que. 
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How Economic 


(Continued from page 28) 
tries of Eufope at a time when 
all were having dollar diffi- 
culties. OEEC has succeeded in 
its purpose. 

OEEC countries have _ re- 
moved thousands of tariff and 
quota restrictions on trade with- 
in the group. Most countries 
have introduced “liberalization 
lists” of products which can be 
imported from the dollar areas 
on easier terms than formerly. 

The Benelux countries, oper- 
ating as a group within OEEC, 
have introduced a liberalization 
list covering 87% of imports 
from the U. S. and Canada, The 
greater part of the list comprises 
agricultural products. It also in- 
cludes an extensive group of 


Union Tiéks 


manufactured and semi-manu- 
factured items. 


The European Community 
for Coal and Steel was formed 
to pool production and market 
steel and coal resources of the 
member states. It has had out- 
standing success. Last year the 
six-country group reached re- 
cord highs in the production of 
coal, steel and iron ore, 

The ECCS covers an area of 
449,000 square miles in which. 
live 160 million people (as many 
as there aré in the U. S.) and 
the active working population 
is 74 million (greater than that 
of the U. S.). In 1955, it pro- 
duced 50 million metric tons of 
steel, 70 million of iron ore and 
around 250 million of coal. 











ELECTRONIC TUBES AND SEMI-CONDUCTORS e 


INCANDESCENT, FLUORESCENT, MERCURY AND SODIUM LAMPS e AMPLIFIERS, MICROPHONES AND LOUDSPEAKERS 





® CINEMA EQUIPMENT e MAGNETIC TAPE RECORDERS e WELDING ELECTRODES AND MACHINES e PHARMACEUTICAL AND CHEMICAL PRODUCTS e VITAMINS AND VITAMIN PREPARATIONS e RADIO-ACTIVE ISOTOPES ¢ 
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instead of listening to music on the radio he will himself be the conductor of some great orchestra. 


Then he will live only for his music, his musicians and his audience. He will bring new joy and 


inspiration to millions, through Philips radio and TV sets. Philips gramophone records will carry 


his fame to the four corners of the earth. Philips tape-recorders will play back his star perfor- 


mances, enabling him to check and re-check those slight faults which - though inaudible to the 
layman - must be corrected if orchestra and conductor are to give of their very best. He will 


o1ava ® 





also have the pleasure of knowing that even deaf people can now enjoy his performances, 
through special Philips hearing-aids and equipment in the concert-hall. 


A boy like this, when he grows up, will be amazed at the range of 
Philips products designed to make him and other people happy and 


to bring music into their hearis. 


PHILIPS | 


CONTRIBUTE TO THE BETTER 
WORLD OF TO-MORROW 








RADAR EQUIPMENT e@ AUTOMATIC AND LINE TELEPHONE INSTALLATIONS @ MEDICAL AND X-RAY APPARATUS @ SCIENTIFIC EQUIPMENT ® DIAMOND TOC 
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Coal: 


A string of rail cars moves through the steel-reinforced 
tunnels of a modern Belgian coal mine. 
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LUDO PETEN & CO. 


36, rue Ravenstein, Brussels. 








STOCK BROKERS 
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Approved by 
the Brussels and Antwerp 


Stock Exchanges 








Financial Surveys 
Belgian, Congolese & evel Securities. 











KLM-Royal Dutch Airlines is 
one of Europe’s most important 
airlines. It is the world’s oldest 
airline being founded in 1919. 
It flies to some 105 cities in 68 
countries, With addition of four 
Super Constellations early this 
year, company now operates 85 
aircraft on its world air routes. 
At the end of 1955 it had 14,667 
employees. 

Traffic revenue increased 
from 333 million guilders in 
1954 to 348 million guilders in 
1955. Passenger traffic was 7% 
higher at close to 720,000. 
Freight traffic was up 15%. 

The thrice-daily service from 
Amsterdam to New York dur- 
ing the summer yielded success- 
ful results; in addition, over 
100 charter flights operated be- 
tween Europe and the U. S. in 
the summer months. The South 
American service Was adversely 
affected by the unsettled politi- 
cal and economic conditions in 
parts of that area. Traffic to 
the Near and Middle East 
showed improvement. 

A profit of 19 million guild- 
ers resulted from 1955 opera- 
tions out of which a dividend 
of 6% (previous year 5%) can 
be paid on the ordinary shares, 
after appropriating a large part 
of the profit for reserves. « 


New Aircraft 


During the past year 10 
Douglas DC-7C aircraft and 
nine Vickers Viscounts were 
ordered for delivery in 1957. In 
view of the demand among the 
traveling public for beds on 
board airliners, the company 
will install this accommodation 
in the DC-7C’s, 

At end of last year an order 
was placed in U. S. for eight 
Douglas DC-8 jet transport 
planes, to be delivered in 
1960/61. They will have a speed 
of 550 mph. and will provide 
accommodation for 64 to 130 
passengers. 

At the beginning of this year 
an order was placed for 12 
Lockheed Elec (delivery in 
1959/60). The Eléétra is a four- 
engined turbo-prop airliner 
suitable for medium stages. Its 
speed will be 400 mph, which 
is about 25% faster than the 
Super Constellations, and it can 
carry ‘from 40 to 86 passengers. 

Sales organization was further 
strengthened in 1955 by open- 
ing new offices or improvement 
of existing offices at Caracas, 
Manila, Melbourne, Panama 
City, and San Jose. At the same 
time the organization in U. S. 
was enlarged by establishing 
“agency service offices” in At- 
lanta, Cincinnati, Denver, Hous- 
ton, Kansas City, Milwaukee, 
Minneapolis and Pittsburgh. 
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your profits 


Even a single visit to one of our branch managers may eliminate many of your 
business worries and start you towards greater profits. Our managers have 
many solutions so close at hand, they can often find the answer to business 


problems in just a few minutes! 


The fact is, the branch managers of The Canadian Bank of Coins have 
had years and years of experience in dealing with industrial and commercial 
organizations of every sort and size. Problems that seem new to you may be 


all in a day’s work to them. 


Even if the manager hasn’t an answer for you at his fingertips, he can quickly 
contact the men who will supply it from the Bank’s generous sup>ly of experts 
in every field. They're in touch with business in every part of Canada and 


abroad. 


Sasindile cemniirlaidilieusd onthe teianwaitc of sciihdt uableanh:tat teskine 
organizations like yours and ours. The Canadian Bank of Commerce is in 
business to serve you. See your local branch manager today. - 


& THE CANADIAN 
BANK OF COMMERCE 
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Great Airlines 


Span the Globe 


SABENA, Belgium’s air trans- 
port link, has opened a booking 
Office in Toronto to bring its 
world air service within the con- 
venient reach of Canadian cus- 
tomers. 

SABENA (Sociéte Belge d’Ex- 
ploitation de la Navigation Aeri- 
enne) is one of the world’s most 
virile and progressive airlines. 

Jointly financed by the Belgian 
government and by private 
interests, it operates to 93 cities 
in more than 30 countries spread 
across four continents. Last year, 
SABENA aircraft flew’18.5 mil- 
lion miles, equivalent to 739 
times around the equator. 

The air line’s most important 
link is Belgium-Belgian Congo. 
But it operates in addition W 
North Atlantic flights weekly out 
of New York (using Canada’s 
Gander base) plus the following 
flights out of Brussels: 

Spain (Madrid and Barce- 
lona); Portugal (Lisbon); Eng- 
land (London, Manchester); 
France. (Paris, Nice); Italy 
{Milan, Rome, Naples); West 
Germany (Frankfurt, Dussel- 
dorf, Hamburg, Munich, Stutt- 
gart, Cologne, Hanover); Austria 
(Salzburg); Luxembourg city; 
Czechoslovakia (Prague); Israel 
(Tel Aviv) and Greece (Athens). 

The air line: 
@ Has a plane-boat system to 
the Congo (plane to the Congo, 
boat within it) carrying cargo 
of fresh food, fish and machin- 
ery. 
@ Operates the first regularly 
scheduled international heli- 
copter service (extending in a 
circle from Brussels which 
takes in a population of 72 mil- 
lion), 
@ Operates the first regular 
railroad service between air- 
port and city centre (serves air 
lines connecting with Brussels, 
providing a 17-minute service 
between the airport and the 
heart of the city). 

@ Maintains pool and interline 

arrangements with Dutch and 

Swiss air lines and with Aero- 

flot, the Russian air line. 

SABENA developments this 
year include: 

— Order of three Boeing 
“Intercontinental” jet airplanes 
costing $15.5 million for delivery 
in 1959 (North Atlantic run, 126 
passengers) ; 

— Expansion of helicopter 
service out of Brussels by addi- 
tion of eight Sikorsky S-58 
machines which hold 12 pas- 
sengers; 

— Ordering of nine DC-7Cs 
for the North Atlantic run, for 
delivery beginning around the 
end of this year; 

— Ordering of four new long- 
range Boeing jet transports 
(delivery 1960); 


This weird structure called the “Atomium” will go on 

display at the Universal and International Exhibition in 

Brussels, 1958. It’s a 462-ft. model of an elementary 

steel crystal, enlarged 200 billion times. The spheres, 

representing parts of the molecule, will contain exhibits 
of atomic sciences. 
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The Port of 


OSTEND 


Easy . — Pilots always obtainable. 
Moderate harbour dues. — Fast customs clearance. 
Vessels locked day and night. 
Modern wharves equipped with electric cranes of 7, 
5 & 2 tons. — Transit sheds and warehouses. 

, fog storage accommodation, both covered and 


Safe handling of goods. — Quick dispatch. 
Distribution is made easy by road, rail, canal and 


coastwise communications. 


Berths for vessels of 410 ft., 50 ft., 24 ft. 
Stores of all kinds supplied. 
No special Port regulations. 


For particulars apply to 
CAPT. R. BECU, HARBOURMASTER, OSTEND 


TELEPHONE: OSTEND 72.469 














A. Landgraf, Boussu-lez-Mons; 


decorated glassware, 

Lejour-Van de Capeile, Waar- 
schoot; cotton, rayon and 
fibranne fabrics. 

Maison Demarteau, Herstal- 
Liege; shotguns, 

Manta, Waasmunter; woolen and 
cotton blankets. 

G. Nottebaert, Zwevegam; fab- 
rics for raincoats, 

Novak, Brussels; car-radios. 

Optibel, Brussels; machines for 
working optical glass, diamond 
tools, 

Raick Freres, Liege; shotguns. 

Societe Anonyme des Miroiteries 
de Charleroi, Marchienne-au- 
pont; mirrors. 

Textilia, Waarschoot; upholstery. 

Utexebel, Renaix; cotton and 
poplin for raincoats. 


A. & A, Vereecke Freres, Sleid- 
inge; ornamental plants. 
Vestaceram, Vilvorde-Brussels; 
decorated glassware. 
The Netherlands 
Automatic Screw Works, Nyma- 
gen; water heaters. 


Blik & Co., The Hague; vacuum 


cleaners. 

Dru & Co., Ulft; kitchenware. 

Frico, Leeuwarden; cheese. 

H, van der Heyden, Botegraven; 
religious articles. 

Van Houten, Weesp; cocoa and 
cocoa-products, 

KLM Royal Dutch Airlines, 
The Hague; air transportation, 

Mutsaerts, Tilburg; baby car- 
rlages. 

Prodenta, Amersfoort; tooth- 
paste, 

Veltas, Amsterdam; 
goods. 


leather 





Toronto’s ‘Ex’ 


Their Showplace 


As part of their all-out drive 





for exports, Belgian and Nether- 
lands firms this summer will 
have extensive exhibits at the 
Canadian National Exhibition, 
Toronto. Following is a list of 
the exhibiting firms with loca- 
tion and product: 


Belgium 


Cooperative des Metiers d’Art, 
Brussels; hand-made ceramic 
giftware and handicraft items. 

Dumoulin & Co., Liege; shotguns, 

Etablissements Fogeli, Brussels; 
surveying equipment, military 
optical equipment. 

Excelsior, Strombeck-Bever; 
clocks, dials, silver, music- 
boxes, 

Federation Nationale des Indus- 
tries du Vetement et de la Con- 
fection, Brussels; men’s, 
women’s, children’s raincoats. 

A, Gevaert & Co., Audenarde; 


& 


Direct Through Flights to 


PARIS: MILAN-ROME 
SHANNON ¢ MANCHESTER 


BRUSSELS 





cotton, woolen and fibranne 
fabrigs. 
Jamart & Co., Liege; shotguns. 
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Canadian Stee] Tube Boilers 
Ltd., Toronto. 

United Dutch +» Nurseries, 
Charlesbourg, Que. 


Canadian Stocks 
There’s a lively trade in stock 
of Canadian companies on the 
Amsterdam Stock Exchange. 
Among those listed are: 
Aluminium Ltd, 
Anglo-Canadian Oil Co. 
Asbestos 


Corp. 
Bell Telephone Co, of Canada 
British American Oil Co. 
Canada General Fund (1954) 
Ltd. 
Canadian Breweries Ltd, 
Canadian Investment Fund Ltd. 
Canadian Oil Companies Ltd, 
Canadian Pacific Railway Co. 
Consolidated Mining & Smelting 
Co, of Canada 
Consolidated Paper Corp. 
Dominion Steel & Coal Corp, 
Ford Motor Co, of Canada 
Hiram Walker-Gooderham & 
Worts Ltd. 
Imperial Oil Ltd. 


* 


International Nickel Co. of 
Canada 

Industrial Acceptance 

Macmillan & Bloedel Ltd. 

Mexico Tramways Co. 

Noranda Mines Ltd. 

Powell River Co. 

Shawinigan Water & Power Ce. 

Southern Canada Power Co. 

Steep Rock Iron Mines Ltd. 


Major Belgian firms are look- 
ing at Canada as a field for 
capital investment. 


The giant Societe Generale de 
Belgique, whose interests in a 
score of types of enterprise 
sprawl across the world, is 
turning toward this country’s 
mining, oil, oil marketing, 
cement and investment fields. 


Societe General de Belgique, 
and one of its subsidiaries, 
Seciete Generale des Minerais, 
have concentrated their Cana- 
dian ventures in 
Ltd., Montreal. And this is what 
Sogemines is doing: 

@ With-thegEnglish Rie Tinto, 

participating in Rie Canadian. 

Explorations Ltd. : 


@ Participating with the syn- 
Newfound- 
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NETHERLANDS INSURANCE GROUP 


4. World-Wide Companies, united at TORONTO 











| Capital Flows Across Sea, 
Investments Go Both Ways 


Cement Ltd., Edmonton, which 
which is planning to double 
present plant capacity to 1.8 
million bbls. 


Also participating in Inland 
Cement is Banque Lambert, one 
of the largest of Belgian banks 
which itself is developing vari- 
ous Canadian interests, 


Two further major Canadian 
enterprises with Belgian parent 
companies are: 

Canadian Petrofina Ltd. (par- 
ent company: Companie Finan- 
ciere Belge des Petroles), which, 
in about two years, has become 
one of Canada’s largest inte- 
grated oil companies. 

Canadian MTabacofina Ltd. 
(Union Financiere Belge des 
Tabacs) which is building a 
factory in Montreal designed 
for an ultimate capacity of 250 
million cigarettes ber month. 
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Fly Sabena from New York through to your 
destination with no change of plane. Or use 
Sabena’s liberal “Stop-over plan” and visit 
extra cities at no extra fare—16 on a round- 
trip to Rome. Other Sabena transatlantic 
flights daily with convenient connections in 
Brussels to 41 cities in Europe. For free “Trip 
Planner” and “Air Travel Tips by Lady 
Sabena,” see your Travel Agent — or contact 


. SABENA : 


Belgian World Airlines 
67 Yonge St., Toronto 1, Ont. © EMpire 4-8453/4 


Sannin aany 


New York to 93 cities in Europe * Africa * Middle East 
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Chief Office for Canada: 


Manager for Canada A. F. M. Pronk 


There was a time........ when men built walls and towers, 
as they felt the necessity thus to protect their lives and homes, 
their families and property. Modern people feel safe in the 
bulwark of security formed by the four strongholds of the: 


NETHERLANDS INSURANCE GROUP. 


4 STRONGHOLDS BETTER PROTECTION ! 


1.N.V. The Netherlands Insurance Company Est. 1845. 
2. Netherlands Lloyd Lid. 
3. N.V. Insurance Company “Holland of 1859”. 


4.N.V. Life Insurance Company of the Netherlands Est. 
1845. 


All Classes of General and Life Insurance 


21 Richmond Street, 
_ Telephone EMpire 2-1151 


West, Toronto, Ontaric. 














U. S. Studies Rail Link 
To Alaska Through B.C. 


eial Cerrespendence 

WASHINGTON — A Congres- 
sional Committee has been set up 
to study proposals for VU. S. to 
build highways and/or a railroad 
from the State of Washington all 
the way through British Colum- 
bia north to Alaska. 

The committee was established 
as one of the last acts pefore Con- 
gress adjourned. In passing the 
bill to set up the committee, 
Congress said the rail and high- 
way facilities from the U. S. bor- 
der through B. C. to Alaska are 
needed to develop the economy 
of Alaska. Congress also said it 
would be extremely helpful in 


be best for a rail connection, there 
is substantial sentiment that any 
new road connection should fol- 
low the so-called A-route, which 
lies close to the coast and would 
represent a more direct connec- 
tion between Alaska and the cen- 
tres of population in the Pacific 
Northwest. 
A-Route the Best 


“In fact, much progress has 
been made toward construction 
of various links which will ulti- 
mately be, in all probability, a 
through highway along the A- 
route. Furthermore we should 
not appear to dictate to the Cana- 


through highway should go.” 

After hearing the Administra- 
tion opposition, Congress chang- 
ed the terms of reference of the 
committee from studying a pos- 
sible route through the Rocky 
Mountain trench to-studying any 
suitable route. 


The Alaska International Rail 
and Highway Commission is the 
full title of the body set up by 
Congress and it has been allotted 
$75,000 to make its survey. 


In addition to looking for the 
best route to Alaska through 
B. C., the Commission is empow- 
ered to make a thorough study of 
the most feasible feeder rail and 
highway routes connecting coastal 
ports and cities with the rail and 
highway facilities proposed, and 
to make a complete study of the 
economic benefits to be derived 


Eleven Centres 


Study Scheme 


For Unity Among Engineers 


A plan to bring Canada’s 30,- 
000 professional engineers under 
a national umbrella organization 
for the first time is in the making. 

After three years of prelimin- 
ary study and inquiry, a report 
on the scheme has been made by 
committees of the Engineering In- 
stitute of Canada and the Domin- 
ion Council of Professional Engi- 
neers which represents the licens- 
ing bodies of the 10 provinces and 
the Yukon. It has now been sub- 
mitted to the provincial organiza- 
tions as a basis for study and their 
reactions are awaited. It may 
take a year before a final de- 
cision is reached. 


scheme is a desire to provide all 
sides and aspects of the profession 
with a single federal organization 
through which they could speak 


and act in national unity. But 
one of the main advantages is 
stated to be that such an organiza- 
tion would do away with over- 
lapping of interests and activities. 
Prominent among such overlap- 


ping is the provésion of courses | 


and plans for professional im-.| 
P P ‘embryo at present. 


cial associations will each submit 
‘comments on the reports to the 
| Dominion Council] and these will 
then be studied by the special 
| committees 


provement. 
Eliminate Duplication 
It’s also believed it could 


eliminate duplication of adminis- 
tration to some extent which 


,operation. Another development 
could be that it would lead to the 
issue of only one official publi- 
cation. 





The E.L.C. and the provincial 


associations of professional engin- 
/eers are the largest organizations 
‘involved but it is possible that 
‘such bodies as the Canadian In- 


stitute of Mining and Metallurgy 
and the Chemical Institute of 
Canada might also come in 
eventually. The federal scheme 
might further extend to Cana- 
dian sections of L. S. and U. K. 
engineering organizations. 


But the scheme is very much in 
The provin- 


of the Dominion 


August 18, 1966 


$10-Million Plan 
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To Give Victoria 





VICTORIA — Plans are going 
ahead to make this capital even | 
more of a continental beauty spot 


Modern Face-Lift 


Frem Our Own Correspendent 


than it is now. 


| 


The long-term scheme calls for 
| the spending of $10 million. In due | 


|course dozens of older homes’! 
|around the present Legislative | 


|Buildings will be torn down, to’ 


make room for permanent govern- | 
ment offices and gardens. | 

The present Legislative Build- 
ings, so familiar to tourists, were 
erected in 1898, but have long 
since become overcrowded. They 
are surrounded by temporary, | 
barrack-like buildings, which will 





Only one permanent annex te 
the main buildings has been erect- 
ed—the $2-million Douglas Build- 
ing, named after James Douglas, 
founder of Victoria and “father” 
of B.C. 


Government building plans also 
call for a new archives and new 
museum, The court house, a pic- 
turesque, turreted building, built 





in the 1880s and believed to be 
the first concrete structure erected 
in B. C,, will be replaced. 

“We plan to make this the most 
beautiful capital in North Ameri- 
ca,” says Prentier Bennett. 

The face of Victoria continues to 
change nearly every. month, The 
old Federa] Building, on a corner 
of the Inner Harbor, facing the 
Empress Hotel and the Legislative 
Buildings, is coming down, and a 














| new customs house costing $1 mil- 


would result in economies in| Council and the E.LC. lion is to be built. 


—EEEE 


the event of war. dian Government where the/| from building these facilities. Motivating sector behind the| 
Estimates are that it would cost i — 


well over $100 million to build 


the contemplated railroad. United 
States officials have suggested 
they might make use of the 
Pacific Great Eastern line run- 

LARGE VOLUME SHIPPERS are so quick to see the dollars- 

and-cents advantages of the revolutionary new Fruchauf 
Volumex*Van that the words “overflow load”’ are passing out 
of use. And ‘no wonder, since carriers can transport four con- 


become ramshackle in a few years. 





ning from Vancouver to Prince 
George. They say this line might 
be extended to Kobe, Alaska or 
possibly to Fairbanks. 

The rail and bighway links from 
U. S. to Alaska have been dis- 
cussed in Washington a number 
of times. In World War II simi- 
lar. proposals were given consid- 
eration and resulted in the build- 
ing of the Alaska Highway. The 
new suggested links, however, 
would be constructed closer to the 
coast. 

Stimulate Developmem 

“Alaska is an immense terri- 
tory with enormous natural re- 
sources which are still largely 
undeveloped,” the Senate Foreign 
Relations ‘Committee said. “It 
seems to the committee obvious 
that additional rail and/or high- 
way facilities would greatly stim- 
ulate the economic development 
of Alaska with commensurate 
benefits to the U. S. in general 
and to the Pacific Northwest in 
particular.” 

In passing the measure, Con- 
gress noted that U. S. officials 
would have to work very closely 
with the officials of Canada and 
B. C. 

A joint military study of simi- 
lar propusals was made a few 
years ago by Canadian and U. S. 
Army experts, They reported the 
proposed links were not justifi- 
able from a strictly military point 
of view. Congress this time, how- 
ever, said development of the 
economy of Alaska is dependent 
upon such links. 

There was some discussion in Le aes gaat se: oR es aa ie | 3 z : Se eo ee ee Cd gs we 
Congress about building a route ib sacsinasnate tat fas cance , ng bs es: NUNN ENN NEROO ROD Row rene ence DOE LECLS SD SO TE See ae ee eo es % : Rit ae St | | | ie s ee 2 ee ae | 
to Alaska via the Rocky Moun- si eiaiiiaias sameanieanaes ecco a ce i uae Se a Sea See Sie si 3 Binet neg SER . x oe oat 
tain trench north of Prince Be i Bae spe Be gta ae Es 7 es BRIE: f 
George. The Administration op- 
posed this idea. 


The Interiar Department said: 
“In our opinion... it would be 
unwise to restrict the study to a 
route WwW utilize the 
Rocky Mountain trerfch. There 
appears to be substantial opinion 
in Alaska, the Pacific Northwest 
and Canada against such a re- 

BRAND 


— -” trench route may ) : 
Beet Lack *COMPANY OF 
Will Force Filament Tape 


Pig eins In A FRUEHAUF VolumeVan ae 


Cc 
Chatham, Ont., to close its Wal- 
laceburg, Ont,, plant this fall. 
: This will be the first closing in 
4 years except for the wartime 
sugar control period. WHEN YOU MANUFACTURE hundreds of products of 
Due to heavy rainfall in May differing sizes and weights, as does Minnesota Mining and 
Only 19,090 etres are under crop. Manufacturing, you want a Trailer that is really versatile! You 
want a Trailer that is four standard 45 Imp. gal. barrels wide, 
or two pallets wide, and long enough and high enough inside 
washed out some seed and de- oo. 5 ' yen the pore i Bed for ita. lightweight —? 
layed further planting until May That's just one illustration of how the VolumexVan serves 
24, although spring seeding shippers’ many requirements! 
startedearly and 6,000 acres were 
Redpath refinery in Toronto will 
be operating when the St. Law- 
rence Seaway opens in 1959. 
Modernization of the Montreal 
go vessels, thanks to success of 
Redpath refinery’s pioneering of 
bulk shipments last year, said Mr. 
McGregor. 
Combined Enterprises Ltd., To- 
ronto, estimates consolidated net 
profit of $507,000 for the half year 
‘ended June 30, a 37% rise over net 


ventional Trailer loads in onfy three Volumex Van trips—because 
Volumex Vans hold an average of 35% more cargo. Everyone 
benefits from a more economical and more efficient shipping 
operation! That’s why we say...WE’RE SELLING PROFITS! 
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SCOTCH 


<< 


= ; : 
~.% MOOK ISOOIIQOOOTOO IOI 


Besides saving time and money on the dock, they dispatch 
larger shipments every time, since the VolumexVan holds an 
average of 35% more cargo. Tremendous savings like these are LEE Be A 
the reasons why thousands of alert, profit-conscidus shippers [fume ee 
and carriers have switched from smaller conventional Trailers ee Fe ye aia 
to maximum capacity Volume Vans. 
It’s simple to see for yourself how the revolutionary new 
Fruehauf VolumexVan can cut costs and boost profits for 
your operation. Just call or wire collect to your local Fruehauf 
Branch, or use the coupon below, for a free VolumexVan 
demonstration, using yout produces. There’s no obligation. 
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“SCOTCH” brand Filament Tape is one of 300 varieties 


FRUEWAUF TRAILER CO. OF CANADA LTD. “SCOTCH” tind lament Tape lb one. of 300 vatetes 


erento 15, Caterte and Manufacturing Company. Other 3M products are 


ee We Tis oe Branches and Distributors at coated abrasives; magnetic recording tape; 1,300 adhes- 
=a | Serato 1 ives, coatings and sealers; reflective products; and 
: ; Ww > 4 
_ inten cue duplicating products. 
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This is barely enough to operate 
the Chatham, Ont., plant at half 
capacity, 
planted Wy April 34. President . Leading shippers everywhere have found the bigger-inside 
W. J. McGregor recently told the F-uehauf Volume%& Vans, with up to 94” inside width and a 91” 
annual meeting. rear door opening, are perfectly suited to mechanized loading. 
Redpath refinery will be complete se : } ! 
next spring. Company will receive 
at least 80% of its raw sugar re- 

All company directors were re- 
elected, — 
Comb. Enterprises 


A three-week rainfall in May 

Company expects that its new 
quirements this year in bulk car- 
Raises Dividend 





"ENGINEERED TRANSPORTATION” 
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FRUEHAUF TRAILER COMPANY OF CANADA, LID., 
P.O. Box 185, Toronto 15, Ont. 


DID VODOOOOROOO IO” EK 
-NA AAA OOOO 
™ ON < EAAAIAN 
PALA ne 
A SDPO Oe 
. wa ~~ ~~ 


Sectetese nas s's'a'a'a's bn 
eNO ns 


+s’ 
. eS LSS Se 
ETQA F 


[] Please heave your represen- 
tative call te arrange an extre- 
capacity Volume®Van demon- 
stration for me. 
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NAME 


New rate becomes effective with 
September 1 dividend to share- 
28. 


. 


COMPANY 


[) Please send complete Volume* 


Ven litereture. 


[] Please send free information on ADDRESS ...... 
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ASK ABOUT THE ":4000 SERIES" VOLUME,VAN, NOW READY FOR IMMEDIATE DELIVERY! 




















“STATISTICS 
SPOKEN 
HERE” 


It is no novelty for us to see 
a sign in a retail store that 
says “German (or any other 
language) Spoken Here.” 


At §S.R.T. our ‘shingle pro- 
claims “STATISTICS 
SPOKEN HERE.” As a 
modern Service ‘Bureau we 
are set up to act as your 
Statistical Department. For 
that reason we maintain a- 
bank of 15 various LB.M. 
calculating machines. They 
punch, they sort, they an- 
alyse, they calculate ... in 
short, they perform statistical 
magic in minimum time. 
You pay for only the actual 
time we spend on your work. 
There are no hidden charges, 
no overtime rates. Our com- 
plete service is based on an 
hourly rate and that’s ALL 
you pay. 


You can put these machines 
to work for your Company 
today. We'd like to prove to 
you how low cost and high 
efficiency can work hand in 
hand when you deal _ 
S.R.T. 


For Further Information Please 
Write or Telephone 


STATISTICAL REPORTING AND 
TABULATING UMITED 


55 Wellington $¢t. W., Torente, Oni. 


EMpire 4-3587 











Second Quarter Failures Rise 2% 
With Liabilities Up 14% Over 1955 


The second quarter of 1956 saw 
2.1% more firms go to the wall 
compared to 1955’s second quar- 
ter, and a 13.9% imcrease in the 
liabilities involved. 

There were 343 failures in the 
first quarter, against 336 a year 
earlier, and liabilities rose to $10.4 
million from $9.2 million in prev- 
ious year, according to statistics 


Cdn. Investment 
Fund Changes 


MONTREAL (Staff) — Cana- 
dian Investment Fund Ltd. net 
asset Value as at June 30, 1956 was 
$85,416,351, down $1,347,132 from 
the net asset value of $86,763,483 
at Mar. 31, the end of the previous 
quarter, but almost —s million 
higher than total et qssets of 
$73,256,604 a year ne loco 

As at June 30, there were 9,099,- 
161 special shares outstanding, up 
from 8,956,931 at the end of the 
previous quarter and substan- 
tially higher than 8,376,066 as at 
June 30, 1955. 

Here are the portfolio changes 


made during the last quarter. 
Held at Change 
June 3 Since 
1 


33,000 
62,000 


46 
15,000 
- 52,000 
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Cons, 
Cons, 
Dist. 
Dom, Glass 
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Oil, Calif, 26,000 * +-13,000 


*Stock split. 




















Security National 


Insurance Company 
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The British Crown 
Assurancé Corporation Limited 


of Glasgow, Scotiand 


British Northwestern 
Insurance Company 


HEAD OFFICE FOR CANADA 


Eagie Star Bidg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANOR OF FICB6—Montreal, Winnipeg, Calgary, Vancouver 
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__ [has substantially - reduced the 


iT ) Arnold Irwin, president of 


3 aenutaetering side of the busi- 


: |Private. TV Opens 
| In B.C. This Fall 


compiled by Dun & Bradstreet of 
Canada Ltd. 

However, a comparison between 
this year’s first and second quar- 
ters offers a far brighter picture. 
Second quarter business failures 
declined 2.6% (from 352) and lia- 
bilities dropped sharply by 44.7% 
(from $18.9 million). 

Biggest rise in failures over 
previous second quarter was in 
the construction group which 
showed a 38.6% rise, while retail 
trade increased by 2.3% and man- 
ufacturing was up 1.8%. 





In.sharp contrast was the im- 
provement in the wholesale trade 


where failures dropped by 38.6% 
and in commercial service which 
registered a 7.7% decline. 

Sections with the biggest liabil- 
ities in the second quarter failures 
were general contractors ($1,430,- 
000), furniture and household fur- 
nishings ($950,000), building sub- 
contractors ($838,000), forest prod- 
ucts ($766,000), apparel ($640,000) 
and retail automotive products 
($613,000). 

The accompanying table shows 
in detail the business failures for 
the second quarter of 1956 com- 
pared with the second quarter of 
1955: 


SECOND QUARTER BUSINESS FAILURES 


Textiles 

Forest products 

Paper, printing and publishing .... 
Chemicals and drugs 

Fuels 

Leather and leather products .... 
Stone, clay, glass“and products .. 
Iron and steel 

Machinery 

Transportation equipment 


Total Manufacturing 


Wholesale Trade: 
Farm products, foods, groceries .. 
Clothing and furnishings 
Dry goods and textiles 
Lumber, bldg. materials, hardware 
Chemicals and ot 
Fuels ‘ desvusteceve 
Automotive products . 
Supply houses 
All other 


Retail Trade: 
Foods ° 
Farm supplies, general stores .... 
General merchandise ............ 
Apparel 
Furniture, household furnishings . 


Automotive . products 

Restaurants 

Drugs 

WARE GEE .cobocescoce pecesceaeusete ° 


Total retail trade ........... ee be 


Construction: 
General contractors 
Carpenters and builders 
Building sub-contractors 
Other contractors ...ccccccccccces 


Total construction .....bececcceses 


Commercial Service: 
Cleaners, dyers, tailors .....ceee- 
Haulage, buses, taxis, ete. .....%.. 
Hotels 


eeeeeeeee ee e,0 © 


I cic es deakecoees 
All other eeeeeeeeaeeeeeeeeeceaeaeeeeeee 
Total commercial service ceeseeee 


“TOTAL CANADA ......ccoceoes 


Lumber, bidg. materials, hardware 
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Major expansion of steel ware- 
housing facilities in the Montreal 
and Toronto areas and additions 
to manufacturing and other oper- 
ations at the Hamilton head- 
quarters are being planned by 
the associated companies, Robert- 
son-Irwin Ltd. and Robertsteel 
(Canada) Ltd. 

Reason: The tremendous surge 
in demand for a widening range 
of steel products is catching up 
with facilities, though the produc- 
tion has increased several times 
over in the last five years. 

With a string of warehouse and 
sales @ffice across Canada, the two 
companies are preparing ‘for con- 
tinued major growth of demand. 


hth companies, told The Fi 
cial Post: “It is estimated that 
steel production in Canada in 
1980: will ‘be more .than double 
what it is today. We want to 
ae our place in the economy 
and make sure that our facilities 


growth.” 

The two companies are sub- 
sidiaries of the Pittsburgh- based 
H..H. Robertson Co, which also 
has a U. K, subsidiary, Robertson 
Thain Ltd., and controls the In- 
ternational Research & Develop- 
ment Corp, in Columbus, O. 

Robértson’- Irwin handles the 


ness and has two plants-~- one in 
}Hamilton, the other in Edmonton. 
Roberstec! comprises a warehouse 
enterprise with premises in Ham- 
ilton, Toronto. and Montreal. 
There are Robertson-Irwin sales 
offices in Vancouver and Winni- 
peg, as well as in the other cen- 


tres. 

- But the story of the growth of 
the two Canadian firms is a prime 
example of how the development 
of Canada’s basic steel industry 


for imports from the U. S. 
in a number ofacategories. 
“We used to import thousands 


stated President Irwin, “Over the 
past six years, the development 





“ British Columbia’s first private 


of tons a year of U. S. steel,” |... 








Steel Firms Expand For 
Building Products Demand 


of the Canadian steel mills, nota- 
bly in flat rolled products, has 
enabled ug to get most of our 
supplies from Canadian sources.” 

A major it@n on the produc- 
tion side at present is the steel 
culvert for which demand has 
climbed rapidly with the increase 
in land development for residen- 
tial and industrial uses. But de- 
mand is also brisk for other steel 
building products, particularly 
floor and wall panels, 

Among major jobs which the 
org. nization igs now handling are 
equipment towers for the trans- 
Canada micro-wave line, and 
equipment for military installa- 
tions in the North. 

General manager of the ware- 
house section, L. S. Jamieson, 
reports that sales are up fairly 
substantially this year over the 
same period in 1955, despite the 
high levels reached then. 





A helicopter may hover like a 
bird, but when it comes down 
to roost on a roof it weighs 
plenty, and sets up quite a strain. 
So engineers have devised a gim- 
* mick. The whirly-bird lands on 
an aluminum raft floating in a 
shallow pool of water. The ma- 
chine’s weight is spread over the 
area of the raft instead of just 
that covered by the landing gear. 
No doubt they figured out, 
too, how passengers can get 
“ashore”. Certainly mien who 
resourceful. In fact, they keep 


ss ——— 
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Polythene pipe was easily laid for Montreal's LaFontaine Park 
artificial ice rink, ensuring 6 months continuous skating. 


Polythene rope 


THe FINANCIAL POST 


can save lives... 
. polythene pipe 
can save time, 
labour, money ! 
Polythene rope is yet another demonstration of the many 


uses made possible by polythene’s outstanding combina 
tion of properties. It will float, remain flexible indefinitely 


but will not rot or corrode. 


Flexible polythene pipe for cold water systems is faster, 
easier, less expensive to install. Polythene is also used 
for the packaging of foods, chemicals, toiletries; for 
specialized industrial mouldings and extrusions, house- 
wares and toys. For full details on the properties and 
possibilities of polythene, write Canadian Industries 
Limited, Plastics Division, P.O. Box 10, Montreal. 


GP polythene 


PLASTICS DIVISION - SUPPLIERS OF PLASTIC RAW MATERIALS 


Polythene pipe never rusts, rots, scales or stiffens; sizes 4" 
to 6”, Used here for town water line, Frelighsburg, Que. 








Hauls mote... handles 
FARGO 


can take it! 


This FARGO 14-ton Express hauls up to 
17% more payload than other makes ! 


®'s rugged! Built with an extra-sturdy 
chassis and deeper frame to give greater 
body strength. Handles easier, too. 
Shortest-turning truck of all. And, of 
course, it’s Chrysler engineered through- 


out to give you longer, more efficient 
service. Choose this husky, handsome 
half-ton express, or one of the many 
other Fargo models. There’s a Fargo 
truck to fit your job! 


Chrysler Corporation of Canada, Limited 


FARGO= 
built to fit your job! 


5,008 ths. G.V.W. to 46,008 ibs. 
G.V.W.; Up te 65,000 ies. G.C.W. 


‘ 
AW 


'%-ton, 116”-wheelkase model 


has 90”-long, 34°-wide body. 


1-ton, 128’-wheelbase model 
has 108” tong, 54°-wide body. 


3 FARGO 
EXPRESS 
MODELS 


CHOOSE THE 
ONE 
YOU NEED 


Watch Cl:max— Shower 
of Stars on TV 
10:00—11:00 p.m. 


Husky Fargo D Model Stake Easy-ioading Fargo B Model Panel Safety-built Fargo School Bus Compact Fargo V-8 Cab-Qver-Gaging 
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B.A.Sc., P.Eng. 


Has recently been elected a Director of 
Tomenson, Savnders, Smith & Garfat 
Limited, Insurance Agents. Prior to join- 
ing the firm in 1948, Mr. Jones was 
with the Canadian. Underwriters’ Asso- 
ciation. In addition to directing the 
Engineering Department he will continue 
In the development of industrial and 
Mining accounts. 
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f Good Protection 4 
Reliable Service 


Our success during the past 
60 years clearly demon- 
strates our ability to give all 
policy-holders the kind of 
protection they need — and 
the kind of service they 
want. 


Our progress te due to our 
concern for all policy-holders 
—our thorough service has 
been so successful that 
today, Wawanesa protects 
the property of more Can- 
edians then any other 
company! 


MANITOBA 


Vancouver 


MEAD OFFICE—WAW 
Teronto Edrronton 








Watch for Lower lags 


On Japanese Textiles 


The Japanese textile industry: 


© Huge. 
Modern. 
Efficient. 


Operating on low wages. 
Capable of producing low price materials 
of a quality quite acceptable to the 


Western market. 


That's the opinion formed by three Canadian 
textile experts, W. M. Berry, D. S. MacKay and K. C. 
Mills who made a month-long survey of the Japanese 
textile industry last fall. They toured 31 textile manu- 
facturing and machinery plants and talked with 
over 200 industry and government officials. 


Their impressions of the industry are contained in 
a 75,000-word report published last week. Here's a 


digest: 


In the field of textiles, Japan— 
which has already recaptured the 
position of the world’s number one 
textile exporter—is faced with the 
plain fact that, relative to world 
consumption, international trade 
in textiles is shrinking. 

Within textile exports there has 
been a shift in emphasis partly 
because Japan has lost some of her 
coarse cloth markets to mills in 
India, and partly because of the 
deliberate policy of building up 
the synthetics at the expense of 
cotton and wool so as to reduce 
foreign exchange expenditures in 
raw materials, 

The time may well come when 
the emphasis in the textile exports 
will shift heavily to synthetics, 
but that time is still some period 
away, One other development 
which may be fully expected in 
textile exports is the trend to 
more highly fabricated products 
such as garments and other con- 
sumer goods, higher-styled and 
finer fabrics. 

The greater part of the Japanese 
textile industry, and particularly 
that devoted to export production, 
is new, efficient, .excellently 
equipped and well managed, It is 
thoroughly specialized for econ- 
omical production and has reached 
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Does your organization keep records and documents on which it 


very existence 
cag eager ag 


price. They deserve the 


are literally beyond 
Stee that only a Taylor Fire-Proof Vault Door can give them. 
of the high standard of materials and workmanship in Taylor 
offices and business corporations 


ptoducts, the schools, government 


that use them efijoy an extra measure of protection. 
Write today to Dept. D3, 145 Front St. E., Toronto, Ontario, for your free 
Vault Door catalogue. 


TAYLOR SAFES 


4. & J. TAYLOR LIMITED 
1855 = A CENTURY OF EXPERIENCE = 1955 


SALES 


SERVICE 





takes less space / costs less money ' . 


yp 


| with a 


VOLCANO 
STARFIRE* 


AUTOMATIC BOILER 
“* A completely self-contained steam generating unt 
e Compact design requires smaller boiler room! 
e Highly efficient operation means fuel economy! 


a volume of production exceeded 
only by the U.S. 
Huge Corporations 

The relatively few huge corp- 
orations dominate the field, and 
there is a marked tendency for 
the smaller independents, if in 
financial difficulties, to be ab- 
sorbed by the combines, 

The industry has practically re- 
built itself, made ample profits, 
paid off a ‘part of its short-term 
debt, reduced its financial charges, 
and come to a more secure finan- 
cial position, al] in 10 years. This 
will mean lower costs of produc- 
tion and more competitive prices 
from now on, 

The internal manufacturing 
operations of the Japanese textile 
industry are conducted with effi- 
ciency and economy, Ingenuity 
and ability are displayed in raw 
material usage. Plants are well 
built, internally well-organized 
and relatively low in cost, Machin- 
ery, which: is almost all Japanese 
and mostly new, is equal to 
American in average quality, in 
some instances shows important 
advances over Western engineer- 
ing practice, and costs about 50%- 
65% of prices in America, 

Textile labor in Japan is willing, 
deft, and highly productive. In the 
context of Japanese living condi- 
tions, housing and other employee 
amenities provided, are generally 
first class. There is no evidence of 
constraint over employees, and on 
the contrary there are more appli- 
cants for jobs than can be accept- 
ed. Labor turn-over — except for 
the annual exodus of 1/5 of the 
fernale help who leave to be mar- 
ried — is practically zero, These 
factors, together with excellent 
training procedures, provide an 


ply which will certainly not 
diminish, i 
Worker Income 

Average income of a Japanese 
textile worker in 1954, including 
all cash received plus company 
paid benefits, was 14.9c per hour. 
No force towards any important 
increase above these levels is in 
sight; a strike in the large com- 
bines in the fall of 1955 accom- 
plished an increase of only $1.08 
per month. 

While about one-third of the 
textile employees are unionized, it 
is difficult to see how they can 
exert much pressure towards 
higher wages in the face of surplus 


almost ideally excellent labor sup- | 





| 


labor and relatively attractive 
treatment most textile employees 
receive, Cheap labor is inevitable 
in Japan, 

From data that are available it 
is apparent that there has been a 
material increase in productivity 
per employee, at least at the same 
rate as the increase in wages, and 
so unit costs have- been held to 
little or no increase in recent 
years. Moreover, if companies 
were pressed they could quite 
possibly achieve better productiv- 
ity and lower costs. 

Merchant trading firms — large 
and small — are almost the sole 
factor in distribution, and to a 
great extent in the merchandising 
of textiles. They act as agents for 
the large mills and have a net- 
work of smal] mills working on 
commission, While competing 
strenuously with each other, they 
also co-operate with one another 
when there is mutual advantage. 


Not Mimics 

Japan is not basically a copying 
country, although there has been 
a great deal of copying of Western 
styles and types, for the very good 
reason that, if copying is to be 
done, there is no cheaper place to 
do it, Japan has a great deal of 
refined artistic taste and there is 
plenty of evidence of original re- 
search on an extensive scale, orig- 
inal design and genuine innova- 
tion. The Japanese regret more of 
it is not accepted in export 
markets, and in fact they are now 
making efforts to promote their 
own designs, 

Forma] arrangements intended 
to prevent misleading copying of 
brand names, label types, implied 
false country of origin, etc., which 
have occasionally occurred, have 
now been set up, 

There has been a considerable 
change in types and construction 
of textiles produced in Japan since 
the war. The industry was put 
back into production substantially 
on the basis of types known in the 
West, and, to a great extent, these 
still form the main production. 
Also there has been a substantial 
up-grading in quality standards 
and the fineness of construction, 
so that much of the production is 
now of a type which is quite ac- 
ceptable to western markets. This 
trend is expected to continue. 

All the innovations of the past 
decade in new fibres, new pro- 
cesses, and new finishes, appear 
to be present in the Japanese tex- 
tile industry. It would be difficult 
to locate any type of textile used 
in America which is not, or can- 
not, be produced in Japan, 


Low Export Prices 


These acceptable goods are sold 
for export at low prices and, it 
would be fair to generalize that, 
uniformly and with no important 
exceptions, any product would be 
sold for export at a lower price 
than it would be sold for home 
consumption. 

A government administered 
system of minimum export prices 
had been-intended to contro] this 
situation but it is no exaggeration 
to say that nobody either inside 
or outside Japan regards this sys- 
tem with any confidence. ¢ 

There have been so many eva- 
sions, some outright frauds, so 
many new attempts to make it 





One of the flightiest flappers 
on North American commodity 
markets is slowing down, 

Maybe it’s the effect of greater 
age—although soybeans remains 
one of the most recent additions 
to our list of important farm 
products. 

Whatever the reason, more 
than one market observer looks 
for beans to remain in a fairly 
narrow range around $2.30-$2.40 
bu. for some time, It’s ‘possible 
ncxt year, too, May see more 
stability than in the past. But 
this depends upon U. S. Govern- 
ment attempts to influence price 
and — naturally — upon crop 


with soybeans, nothing’s 


Under the influence of lightning- 
expansion, leap- 


Government price and surplus 
policies, soybean prices have 
gyrated wildly in recent years. 

The picture: 

Canada: Ontario produces vir- 
tually all our beans. Acreage 
may be up about 10% from last 
year’s 214,000, but the total yield 
could be about the same or a 
little less than last year’s record 
5.65 million bu. (Production did 


Soybeans’ Giddy Price Whirl 
Slows To More Sedate Pace 


This could mean more govern- 
ment export help, not only for 
soybean oil, but also for beans 
themselves, Every increase in 
U. S. government export assist- 
ance makes it tougher for Canada 
to sell beans and oil abroad. 

(Soybean oil is a major mar- 
garine component,- meal an im- 
portant animal food. Beans have 
many other uses in food and non- 
foods offering great expansion 
possibility. There’s talk of Cana- 
dian bean production eventually 
hitting 25 million bu.) 

Recent price has been $2.35- 
$2.40, which is the effective U, S. 
support level in Chicago. 

In an election year it’s possible 
the U. S. Government won't allow 
beans to eae! too much below 
that rang 

Price sa Foodie a peak this year 

of $3.40 in May. 
- The great price variations of 
the past have been tough on 
crushers. They often have been 
unable to sell oil and meal for 
enough to make a good profit. 

Growers would like price sta- 
bility, too, though naturally at 
higher levels than crushers would 
prefer. There has been much 
complaining among growers in 
the past two years about yo-yo 


work, sO Many measures to meet 
the problem through other means, 
that export check prices can be 
ignored as an effective method of 
controlling more than the most 
gross excesses of Japanese export 
price competition, 

As a consequence, Japan has 
been forced to turn to embargos, 
export quotas and export cartels 
in order to place some restraint 
on over-strenuous exporters. On 
paper there is all the power which 
the Japanese Government needs 
to make these devices 100% effec- 
tive, but how, in practice, it can 
make export quotas operate over 
hundreds of exporters is some- 
thing which has yet to be proven, 

A subsidiary feature of export 
control is that placed on quality, 
Goods for. export are required to 
have a certificate of quality, have 
to be stamped with the seal of 
approval, While some evasions are 
reported, this does provide an 
effective instrument through 
which the government can pre- 
vent exports of textiles below 
specified qualities. 

While there are all these evi- 
dences of intended export re- 
straint, there are equally clear 
measures to promote exports with 
government direction and subsidy 
to an extent practised in few other 
countries. The heavy raw material 
premiums given to exporters have 
been reduced, but there is still 
some small export incentive in 
raw cotton supply and about 10% 
material premium in wool, and 
Japanese rayon pulp is cheaper for 
exports than for domestic goods. 

Interest charges for either 
equipment or operating funds are 
lower for export than for domestic 
business, and there is a differen- 
tial taxation treatment for export 
purposes. 

Exporters Get 5% 


Exporters retain 5% of export 
proceeds to use as they wish to 
import profitable luxuries or sell 
at a premium, 

Japan will continue to use every 
device to promote exports which 
appears likely to be successful and 
every aspect of the economy which 
concerns exports is geared for this 
purpose. 

Great changes have been made 
both in the postwar pattern and 
the postwar distribution of the 
export business, The Japanese 
have been wise, for example, to 
shift the emphasis in export goods 
away from textiles, and to locate 
new markets to replace those 
which appear to have been perma- 
nently lost in China. 

There is a real danger to them 
in attempting to continue concen- 
tration on goods or markets which 
they cannot successfully sell, and 
if they show the same nimbleness 
as displayed in the last decade, 
there need be no great concern 
about the future export achieve- 
ments and domestic she cain of 
Japan, 
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Canada’s 
first... 


On a bleak, cold winter's day 

in 1909, a small group 

of sceptical people 

gathered on the ice 

of Baddeck Bay... 

to see J. A. D. McCurdy take off 
in the “‘Silver Dart’, 

reach an altitude of 60 feet, 

and cover a distance of % 

of a mile. This flight 

was the first in Canada 

and the first in the Commonwealth . .¢ 


Baddeck Bay, N.S., 1909 


... And at the same time, 

another Canadian enterprise was 
already at work producing the wires 
and cables now so essential to the 
aircraft industry. The Phillips 
Company had been established 
shortly after the birth of electricity, 
And it had kept pace with every 
development in this thriving new 
industry. Today Phillips are still 
leaders—with the most complete 
range of wires and cables in Canada, 


WIRES & CABLES 


THE CANADIAN AFFILIATE OF THE 8. t. €. €. GROUP 
Heed Office —~ Brockville, Ont. 
GONTREAL © OTTAWA @ TORONTO © HAMILTON o WHS 
REGINA ° COMONTON @ VANCOUVER 











REPRESENTATIVES; 


Power & Mines Supply Co. Ltd, 


KIRKLAND LAKE, ONT.: 
Mine Equipment Lid. 
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for COMPRESSORS up to 100,000 cfm 
get a quote from BROWN BOVERI 
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oe 
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Brown Boveri built the first practical Turbo Compressor in the 
world. Today, their “Isotherm” Compressors deliver up to 100,000 
cfm of compressed air or gas at your working pressure and give 
you these features. 
© Complete turbo compressor installations with aH avxiharies ond drives 
from one manufacturer. 
@ A compressor with multiple interstege cooling thot approaches isotherm 
compression and gives you dry, oil-free air or gas. 
@ Smooth, non-pulsating running thet ensures a steady flow of air without 


VANCOUVER: 
Gordon Russell Ltd. 


HALF AM: 
General Equipment itd. 


BROWN BOVERI 


(CANADA) LIMITED 


QUEBEC & MARITIMES BRANCH: 

1015 Beaver Holl Hill, Montreod 
ONTARIO BRANCH: 

8 Albany Avenve, Toronto 4 
MANITOBA & SASKATCHEWAN BRANCI® 
917 Royal Bank Building, Winnipeg 
ALBERTA BRANCH: 

634 - 8th Avenve West, Goigery | 


not go over the three million bu. | Pf receivers. This feature clso reduces foundotion requirements— resulting 


in less costly installations. 


@ Automatic unloading for a wide operating ronge withoyt wasting power 
input; automatic regulation for constont pressure under of conditions: 

© “isotherm” Compressors can be supplied with electric or steam turbine 
drive. Both types of drive ore manufactured by Brown Boveri. 


© Journal bearings ore the only ports requiring lubrication. This meane 
minimum maintenance and longer life. 


© ee aes een ae 
and service lines! 


: vs Any thick, level concrete floor provides 
adequate support! 


| + Available with capecity from 10 H-P. to 300 H.P, 
gee use t or 
: : vy oil, gas 


Taina 


REG. T.M, 
See your nearest agent or write to: 


:. | ras WGLCANG 


LIMITED 
8635 Sr. Lawrence Buvp., Montreal, P.Q. 


leading monviecterers of ovtemetic heating oqeipment. 


Branch Offices: Toronto, Ont., Quebec, P.Q. * 
| Agente in all principal cities, 


prices. 
mark until] 1950.) The late spring; Thus a little more stability 
will mean lower yields than the| Would help everyone in cost- 
world-beating totals of 1955. income calculations. 


Acadia-Atlantic 
, ing Buyer 
For N.S. Plant? 





requiring economical clean air in high volume—the 
Compre i tn eal son. Wo wil be pleased to wad Jou 
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pany properties 


Just how good 


for your compa 


cash this way. 


apply to your com 


By J, A. RHIND 

Sale and leaseback financing is 
no longer a new technique which 
needs to be explained. It is now 
an accepted means of financing 
corporate expansion, Yet despite 
the familiar nature of the form 
of leasebacks (or purchase-lease 
agreements as they are some- 
times referred to from the land- 
lord’s point of view), we wonder 
how many company executives 
are able to make a clear com- 
parison with respect to one of 


leaseback and alternative means 
of financing. 


Much has been already written 
on the general advantages of 
leaseback agreements, It is easy 
to see that the sale of a property 
under a leaseback plan wil] have 
a favorable effect on a company’s 
working capital and that it will 
improve the appearance of its 
balance sheet. This sort of state- 
ment is fine for a general aca- 
demic understanding of the prin- 
ciples involved, but when the 
treasurer of a company wishes 
“to discuss sale and leaseback 
financing on a specific property 
with his president or board of 


| director's, he must be able to talk 


in terms of cold dollars and 


cents. 


How can he depict in figures, 
not words, the effect on cash flow 
and net. profits, of Jeaseback 
financing compared:to the alter- 
natives such as mortgage loans, 
debenture issues, and use of re- 
tained earnings? 

We have attempted to tackle 
the problem of assessing the rela- 
tive merits of leaseback financ- 
ing by using specific examples 
(see separate section on this 
page). This approach has been 
used in order to avoid generali- 
ties which have formed the pat- 


‘Itern of most discussions of the 


subject. We have tried to place 
ourselves in the eg std of = 
corporation executive wi 
the problem of making a decision 
based on the effect of various 
plans on his company’s profit 
statements. ‘ 

However, our calculations can 
do little more than point to the 
principles and problems involved. 
Each must solve its 
problem by studying its own 
peculiar conditions. 

The Main Factors 
Here are some of the main fac- 


tors, which will vary in each 
} case: 


| @ How much does the firm need 


working capital? To what extent 
will an increase in 
capital assure larger profits? 


® What is the condition of the 
company’s balance sheet? On 
what terms and to what extent’ 
can it make long term loans? 


@® What are the chances of 
capital gain property ap- 
preciation, and how important 
are possible capital gains likely 
to be? Chances of appreciation 
will probably vary in proportion 
to the ratio of-land to building 
values. 


here conditions are 








The most common example of 


Leaseback deals — selling com- 


to an -insurance 


company or a trust fund and leasing 
the same properties back on long- 
term rental — have mushroomed as 
a popular money-raiser. 


are these deals? 


For some they are a natural. But 
don’t assume they're a good thing 


ny, just because 


you've heard of other firms raising 


This report, written specially for 
The Financial Post by J. A. Rhind, 
vice-president and treasurer of Na- 
tional Life Assurance Co., indicates. 
you should stop and take a careful 
look before. going into a leaseback 
deal. It gives some checks you can 


pany. 


above calculation should hardly 
call for leasebacks. 

Yet, they must finance a large 
inventory which varies season- 
ally and has a volatile market 
and are therefore concerned with 
keeping what might otherwise 
seem like an unnecessarily large 
working capital ratio. 

Also the occurrence of their 
capital financing requirements 
are irregular, unpredictable and 
frequently in small units and, 
therefore, difficult to fund by 


their own properties between &8;means of bond financing. 


These are some of the reasons 
why this company considers 
leasebacks fill the bill for them. 
This case demonstrates the need 
for judging each company’s prob- 
lem in the light of its own con- 
ditions. 

However, figures show that the 
biggest single influence is whe- 
ther or not a company can 
assume that working capital re- 
tained by means of a leaseback 
deal can be put to and be main- 
tained in profitable use. This is 
probably the key factor, 
| Figures also indicate that in 
most cases a company is wise to 
avoid a repurchase option. 


. and 


How do you measure the actual 
effect of various alternative fi- 
nancing plans? 

Obviously, management is 
concerned with how net profits 
are affected by different schemes, 
but met profits are reduced by 
depreciation charges which re- 
present money retained in the 
business. A plan which permits 
high depreciation charges will 
lower net profits, -but will reduce 


Measuring 





the actual outflow of funds since 


Leasebacks May Aid Your Firm 
But Take a Careful Look First 


the Pros 


Cons 


depreciation involves no pay out | 


and lowers tax payments. 

Thus, as well as net profit 
figures, companies should exam- 
ine the effect on moneys actually 
péid out-— “cash flow.” 

Here is a summary of effects, 
on cash flow and net profits, of 
several alternatives for the calcu- 
lations behind these figures, and 
the assumptions regarding the 
value of properties, etc, (see ac- 
companying section): 





Reduction of Cash Fiow 
1. Ownership — all funds borrowed 
2. Ownership — 60% borrowed 


3. leaseback — no repurchase clause 
4. leaseback — repurchase clause 


Reduction of Net Profits 
1. Ownership — all funds borrowed 


2. Ownership — 60% borrowed 


3. leaseback — no repurchase clause 
4. leaseback — repurchase clause 


25 Years 
$ 
48,838 
134,101 
65,738 
116,876 
126,379 
171,966 


First Year 
$ 
9462 
5,962 
49,638 
52,638 
5,055 
4,938 


no sinking fund 
sinking fund 
no sinking fund 
sinking fund 


no sinking fund 
sinking fund 
ne sinking fund 
sinking fund 


5,962 
5,962 
14,637 
14,637 
5,055 
4,938 


121,110 

81,360 
337,985 
314,135 
126,379 
171,966 





wits. no sinking funds on the 
basic of their being unrealistic 
comparisons, we can make one 
or two tentative observations 
from the above figures. 

From a cash flow basis the two 
most desirable plans are 60% 
borrowing and a leaseback with 
no repurchase option. 

However, when we iook at the 
effect on profits, we see that if a 
cOmpany can continue to profit- 
ably use all its working capital, 
it appears much more desirable 
to borrow 100% of the necessary 
funds, but two factors must be 
kept in mind: (1) the sinking 
fund requirement itself takes an 
annual toll on working capital 
and we have not allowed for this 
effect on profits, and (2) several 
reasons may preclude the possi- 
bility of 100% financing by a 
com any. 

Both of these factors can only 
be judged by the conditions of 
each individual. situation. They 
might be of sufficient importance 
to cause management to favor a 
leaseback deal. . 

Once again it is interesting to 
note the decidedly adverse effect 
of the repurchase clause, at least 
during the initial 25-year period 
of the lease. 


Repurchase Clause? 


Advocates of the repurchase 
option will at this point be decry- 





ing our neglect of the question 
of residual value, Surely the 





To avoid generalities, here is 
the set of figures used’ to illus- 
trate conditions which could 
apply: 

—The value of the property 
is $125,000 consisting of build- 
ings worth $100,000 and land 

000 


—Money can be borrowed at 
% . 


—Depreciation is taken at 5% 
on the diminishing balance 
method. Over a 25-year period 
this method reduces an asset» by 
72.26%. 

—Corporation tax rate is 47%. 

—A sale and leaseback agree- 
ment can be arranged with an 

_amnual rental of 7.63% or 
$9,538 payable monthly for an 
initial term of 25 years and re- 

newal periods . for a 

further 20 years. 

The question of whether our 
hypothetical corporafion should 
request a repurchase clause in 
the leaseback agreement presents 
a most interesting problem—one 
on which there is considerable 
disagreement between companies 
using leaseback financing. 

A repurchase option permits 
perty at the end of the initial 
tert. of the lease at a nominal 
percentage of the original price. 
Such an agreement gives him the 
opportunity to exercise ultimate 
control of the property and ob- 
te". any residual value in ex- 
cess of the nominal 
price. 

However, those who Have in- 
vestigated this point are aware 
that the Income Tax nt 
view a leaseback with a repur- 





Here Are the 
Caleulations 


plying the annual rental payment 
times the number of years in the 
initial term of the lease, and add- 
ing to this the price to be paid 
if the repurchase option is exer- 
cised. 

(2) Since the rental payment 
is a percentage of the price of 
the land and buildings and since 
land is not regarded as a depre- 
ciable asset, the figure attained 
from the above calculation must 
be reduced by multiplying it by 
the percentage which the sale 
price of the building only bears 
to the total price of the land and 
building. The resulting figure is 
the depreciable capital value 
against which normal deprecia- 
tion charges may be deducted as 
an item of pre-tax expense. 

If in the exampie we are usifig, 
the leaseback contained a priv- 
ilege to repurchase after 25 
years at, say, 5% of the original 
sale price, then using the above 
formula the depreciable capital 
value would be 80% of the sum 
of 25 times $9,538 plus $6,250 
which equals $195,760. This is 
an amount substantially in excess 
of the $100,000 capital value nor- 
mally allowed to be depreciated 
and would permit a depreciation 
deduction much greater than the 
amourt .permitted under owrier- 
ship. 
This situation and the possible 
tax savings should stimulate the 


program. However, the insertion 
of .a repurchase privilege actu- 
ally destroys some of the tax 
advantage of the leaseback ar- 
rangement. 

With mo such privilege, the 


be- | $9,538 which would mean a total 


deduction of $238,450. With the 





If we eliminate the examples, 





privilege to buy back what may 
possibly be a valuable property 
at a low figure is important. Ob- 
viously ovr comparison is only 
valid if at the same time we 
compare the position of the com- 
pany at the end of the 25-year 
period under each of our alter- 
native plans. 


In cases (l)a and (2)a, the 
company still owns the building 
after 25 years, but has a substan- 
tial debt maturing. In (1)b and 
(2)b the company will own the 
building debt free, In (3) they 
will have no debt and no build- 
ing, but the valuable privilege of 
continuing to occupy the property 
for a further 20 years at the 
nominal rental of 2% per year. 
In (4) they will have no “debt 
and no building, but can acquire 
the property for 5% of its origin- 
al value or continue leasing at 
2% per annum. 


Suppose in case (4) the com- 
pany decides at the end of 25 
years to exercise its option and 
purchase the property for $6,250, 
It will then have two choices — 
either to continue dccupying the 
building rent free or to sell at 
the going market. It it continues 
to remain in the building rent 
free, what saving will it enjoy 
compared to occupancy as a ten- 
ant paying 2% per year as under 
the terms of case (3)? In the 
latter case the annual cost would 
be 2% less 47% tax saving, or 
$1,325 per year. 


Let’s extend this for the full 
renewal period of the lease — 
i.e. years 26 to 45 inclusive, If 
we are to make a valid compari- 
son of payments beginning 25 
years hence and continuing an- 
other 20 years, perhaps all figures 
should be reduced to present 
values. 


Figuring Ahead 


Assuming an interest factor of 
5%, the sum of the present values 
of these rental payments (aiter 
taxes) would be only $5,007, This 
compares with the $1,846 as the 
present value of the repurchase 
price of $6,250. The relative in- 
significance of the difference in 
these amounts indicates that the 
repurchase privilege is of little 
value to :the company should it 
continue to occupy the property. 


We shall go no further than 45 
years in our comparison as 
present values beyond 45 years 
reduce differences to negligible 
amounts. 


(Incidentally, if the principle 
of present values is also to be 
applied to our initial calculations 
for the first 25 years, there is no 
appreciable change in the com- 
parison.) 

If the company decides after 
25 years to purchase the prop- 
erty, then resells it and moves 
elsewhere, what advantage has 
it enjoyed from the repurchase 
option? This problem defies 
accurate measurement since there 
is no way of foretelling the value 
of the land and buildings 25 years 
hence, Any gain to be realized 
by an excess of value over the 
repurchase price can only be en- 
joyed if the property is actually 
sold and chances are if the 
value of the site has improved 
so that a worthwhile profit is pos- 
sible, the company will wish to 
retain occupancy, particularly if 
its business depends on retail 
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Selected Growth Stocks 


— quarterly ~eview — By NESTOR 





The Financial Post's exclusive 


a > S 

most prominent and success- 
investment advisers. The 
choice shown below 
were 


the contin- 


Powell River 


‘Powell River common, tradin 
at recent $51, is 96.2% above UV 


In first six months of 1956 earn- 
ings were $1.37 a share, down 2% 
fiom first-half 1955. Consolidated 
profit “before income ‘taxes was 
down from $11,250,000 in 1955 
period to $10.9 million, Drop this 
year reflects inclusion of previ- 
sion for depreciation on new 
plant not yet operating. 

Dip in earnings, despite price 
advance, was also due to increas- 
ed production costs. Bad weather 
curtailed lumber markets and 
logging operations, but unbleach- 
ed sulphite pulp sales were more 
profitable. 

Here’s comparison of produc- 
tion und sales in January-June 
1956, compared with first half last 
yer: 

January-June 
19 55 
196,641 196,597 


17,637 15.816 


Production: 
Newsprint, tons 
Unbleached sulphite 
pulp, tons 

Other pulp & paper 


products, tons 1,480 1,296 
Lumber pfods., f.b.m. 33,092,000 33,920,000 
191,668 192,752 


Sales: 
Newsprint, 
17,087 16,029 


tons . 
Unbleached ee 


Bi an s newsprint niin 
tion for remainder of 1956 is sold 
out, and all available pulp will be 
sold, it is expected, Lumber mar- 
kets should improve later this 


“year. 


Heavy capital expenditures 
earlier this year reduced working 
capital by $3.5 million between 
Jan. 1 and July 1, Speed-up of 
No. 7 paper machine completed 
in Ap?il, and No. 8 machine now 


j operating steadily at 2,000 ft. per 


minute, Satisfactory progress 


ported on development of No, 9 


machine, with completion of this 
program slated for December. 
Wage rates in pulp and paper, 
lumber and logging divisions rais- 
ed 5c at mid-y ear, 
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POWELL RIVER CO.—Among the paper 
companies, Powell River, large producer 
of newsprint, sulphite pulp, lumber and 
has an exemplary 
earnings record. Through major expansion, 
ojects now under 
th large timber re- 
serves, should more than hold its own in 
the large growth envisaged as still ahead 
for the paper industry. Earnings of 37c a 
share (adjusted to stock splits) in 1937, 
had quadrupled by 1947, and were near 


other wood products, 


with important new 
way, the company, 


doubling again in 1954, 


INDEX.OF GROWTH: The rate at which 
the value of hy equity behind the stock 

is doub determined by the growth 
aia at ich it entered the year. A 
figure of "5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 6.6 
years. 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown by 





the narrow horizontal lines above and 
below stock's price range indicating 


Si 

Simpsons Ltd. common, at re- 
cent .narket price of $23%, is 
58.3% above its UV level ($15). 
It would take a 51% rise to carry 
stock to OV level ($36). Price 
is 23.5 times 1955 earnings of 
$1.01 a share. Yield, at 50c per 
share, is 2.11%. High this year 
har been $25, low $165. 

Steady growth appears to be 
continuing this year (1955 earn- 
ings were nearly 20% above 





| 


1954’s), Profit rise should keep 





to temporary 


SIMPSONS LTD.—Already one of the 
largest department store and mail order 
enterprises in Canada, Simpsons, through 
its 1952 tie-up with Sears, Roebuck, has 
undertaken further expansion, both to ex- 
tend its facilities into new areas and to 
keep abreast of the 
economy. While subject, from time to time, 


growing Canadian 


developments, limiting sales, 


company’s volume and earnings have 
registered growth. Further long-range ex- 
pansion, in keeping with advancing na- 


tional income, is anticipated. 





How To Read Steck Charts 


price at which the particular stock is 
adjudged es underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growth rate will sometimes 
oatieipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
stock that is not anticipating its 

ijate present. 

of growth and 

will also enter into 

the comparison an investor wil] want to 


Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 











abreast of increase in sales, al- 
though keen competition- in con- 
sumer. durables will probably 
trim company’s profit margin in 
this important field. Some lines 
of summer goods also adversely 
affected by cool weather. 


Company’s main store, Toronto, 
now entirely air-conditioned fol- 
lowing complete renovation of 
fourth floor (carpets, draperies). 
Next month, a new B-type 
Simpsons-Sears store is to be 
opened on outskirts of Kingston, 
Ont. Construction under ‘way o 
A-type store in Edmonton, about 





value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company’ 
is showin underlying or iong-term 
growth. T will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

*Background aud principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post., Jan. 
10, 1853. A limited number of reprinte are 
available on request. 


a mile from heart of downtown 
area, with completion scheduled 
for summer, 1957. 

Proportion of cash sales to 
credit sales slightly higher this 
year, but both within normal 
limits. No unusual difficulties 
being encountered in collections. 

Companies’ progress linked to 
general economic prosperity; out- 
look is therefore good for con- 


tinuation of buoyant business for /ft 


remainder of this year, both for 
Simpsons Ltd. and for 50%- 
owned — subsidiary, Simpsons- 
Sears. 





(Continued from page 34) 
tained in the business to supply 
the remaining 40% (a) with no 
sinking fund and (b) with a 
full sinking fund to cover the 
amount borrowed. 

(3) A sale and leaseback agree- 





| ment with no option to repur- 
chase 


(4) A sale and leaseback with 
a privilege to repurchase after 
25 years at a price equal to 5% 
of the original cost ($6,250). 
Effect On Cash 
First let’s look at differences 
in cash flow. 





(1) $125,000 berrewed for 96 years at 5% 
(a) no sinking fund: 


Net interest charge 
Less tax saving from 
47% of 72.26% of $100, 


(b) with sinking fund: 


(2 $75,006 berrewed for 25 years at 5% 
$50,006 taken from werking capital 


Net cash pay-out . 
(3) Sale and leaseback, ne repurchase 


Less tax saving @ereeeeeeeeeeeee ee eevee 


25 years 47% of 72.26% of $195,760 . 


Net interest charge ............ccsccsceees 5 ciidpsasanetele SND 
* Less tax saving from depreciation ..... Ce eeereeeeccseseces oe 


b) Cash pay-eut with @nking tnd aN PA eeerceees eeecesececes 52,638 


Rent paid eee ee eee sees ee ee ee eeeee ee eee Seeereceeeee eeeecee eeeeeececeee 9,538 , 


Net pay-out SORSSE SCRE HEE HO e ROR Eee eres esereees eeecceeeccesecee 
As would be expected a 


First Full 


eeseeeeee eee eee eeeeeeeeeeee pPeseeeeeetesea $6,250 


First year same as (a) plus sinking fund payment 
Int. payments diminish each year & total net cash pay-out is 


eeeeeeecaeeeeee 1,762 


40,700 
33,962 
50,000 


-_-- — 


65,738 
116,876 


eeereceoeere 49 638 


238,450 
112,071 


—_——_— 


126,379 


eeeeeeeeeeee eeeeeeeeeeeee 4,483 


ow 


5,055 
238 , 450 


first year 47% of 5% of $195,760 CCCP SC CCE Rem eeeeeeeeeetese eee 


4938 8 171,966 





cash pay-out is. least where the 
expansion program is financed by 











Cash flow is only one consider- 
ation. Its significance will ibe 
given different weight in differ- 
ent situations and it can only be 
viewed in conjunction with other 
factors such as effect on profits 


{and the residual] property values 


which exist at the eid of 25 
years. 


‘Effect On Net Profit 


What about the effect on net 
profits in each of the alternative 
plans? 


(1) 100% borrowed. 
Pirst ¥r. 7 


. fa) ne fund: & 
interest charge — 
Depreciation ..... 


Less 47% tax 
Red, in net 


” interest charee 


Leas 47% tax svg. es 
Red, in net profit “588 
(2) 60% borrowed, 40% from 
capital, 


své.- 
| a 


the company would have earned 
20%, net after taxes, on the 
working capital used in the com- 
pany’s 40% equity contribution. 
This is a reasonable assumption 


‘based on a study of Canadian 


companies. 


First Yr. 
(a) no sinking fund: $ 
Interest char 


26 Yrs. 
$ 
93,750 
72,260 


———- 


166,010 
78,025 


87,985 


ge 
Depreciation 


: 8,750 
Less 47% tax saving 4,113 
4,637 
Profits lost by using 
working cap. (20% 
of $50,000) 


Total reduction of net 
profit 1 
(bo) sinking fund: 
Interest ngage 
Depreciation . 


250 ,000 


337,986 


48,750 
72,260 


121,010 
56,875 


eeeeee rp 


8,750 
Less 47% tax saving 4,113 


4,637 135 


Loss of profits by use 
, 250,000 


——— 


314,135 





Leasebacks May Aid Your Firm 


Here Are the. 
Caleulations 


In this case it could be argued 
that we should allow for reduc- 
tion in profits resulting from use 
of working capital each year for 
sinking fund purposes. This 
would reduce profits over the 25 
years by a further $146,250 but 
would not be an entirely realistic 
calculation. 

(3) and (4) Sale and leaseback 
arrangements. 

We can use the same figures 
for effect on profit as used in 
cas.. flow. The calculation is ob- 
viously the same for (3) and 
with the repurchase option ex- 
ample (4) we can assume that 
in arriving at profits the corpor- 
ation would dedtct rent paid 
rather than the permitted depre- 
ciation charge, but that tax paid 
would reflect the depreciation 
deduction, not the rent. This is 
the same calculation as we made 
to determine the effect on cash 
flow. 





(Continued from page 34) 


(again using a 5% rate) of. the 
$93,750 is $27,685. 


If this latter figure is to be used 
in conjunction with the figures 
showing the reduction in profits 
resulting throughout the 25-year 


ample (3) the sum of the present 
value of each year’s reduction 
in profits becomes $73,160 and in 
example (4) where the repur- 
chase option exists the corres- 
ponaing: figure becomes $95,806. 
If from this latter amount we 
deduct the $27,685 present value 
of a possible future capital gain, 

vorable 





cain the Pros 
and Cons 


| they request a repurchase option 


which extends throughout the 
term of the lease at a price 
scaled down each year to a 
nominal amount for the final 
year. 


Rejectable Repurchase 

However, the tax disadvan- 
tage of this repurchase clause 
can be avoided and flexibility 
still maintained by the use of a 
“rejectable offer” clause. 

In effect the rejectable offer 
states that the tenant can offer 
to repurchase the property at a 
scaled down value which corres- 
ponds to the amortized value on 
the’ landlord’s books, but the 
landiord has the option to accept 
or reject this proposal. If he 
rejects it and keep. the property, 
the company is free to break the 
lease and move out. 

However, if the property is 
then worth less than the land- 
lord’s amortized value he will 
obviously take his money, If it 
is worth more he will gladly 
release the tenant and be 
dispose of the building 
market, In either case 
is able to break from 
commitment and 
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> FENNELL, McLEAN, SEED & CARTER 
Barristers and Solicitors 


FENNELL, Q.C (1918-1955) 
JACK A, SEED. QC. 
8, R & CARTER 


L. A, FITZPATRICK 
T WARDROP H, C. KERR 


ROBERT 
WILSON BE McLEAN, QC. 


WG, NIELD 
5. W. LONG 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q.C. lan $, Johnston, Q.C. 
Peter H. H. Ridovt Strachan Heighington 


80 KING ST. WEST TORONTO EMpire 8-2606 











Certified Public Accountants 


ANTON JENSET & CO. 


Certified Publie Accountants 
TORONTO 
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Anton Jenset, Licensed Trustee In Bankruptey 








Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 


1456 Drummond Montreal 








‘MARION & MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS e@ TRADE-MARKS «¢ 


1510 DRUMMOND ST. e AV. 82152 ¢ 


DESIGNS 
MONTREAL 











Architects and Engineers 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 














GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


TORONTO WA, 4-7421, WA, 3-7990 
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The Financial Post reports trends and developments 
in domestic and foreign trade,.on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 











Nichols Plans 
New Valleyfield 
Chemical Plant 


Nichols Chemical Co. will build 
Canada’s first chemical plant to 
produced liquid hydrofluoric acid 
at Valleyfield, Que. Construction 
is scheduled to start immediately 
to supply requirements of metal, 
glass, petroleum, atomic energy 
and other industries. At present 
all hydrofluoric acid is imported 
fom U. S. and Europe. 

Hydrofiuoric acid is also used 
as a base chemical for a host of 
organic and inorganic fluorine 
derivatives. Among them are 
metal fluorides and fluorates, and 
fluorinated hydrocarbon refrig- 
erants and aerosol propellants. 
Nichols is also giving considera- 

Yi, tion to the manufacture of some 
$. H.<DOBELL of these products when the new 
F. ©. Peterson, Chairman of 8B. J. Cog- HF p lant a Comp leted, 
hiin Co. Limited, announces the appoint- In building and operating the 
ment of Mr. S. H. Dobell, D.S.0., C.A.,| new plant, Nichols will utilize 
os President of the Company and of its| the extensive technical back- 
subsidiaries, Watson Jack-Hopkins lim- | ground of its U. S. affiliate, Gen- 
ited and Boulevard Equipment Limited.| eral Chemical Division, ‘Allied 
Mr. Dobell has been Executive Vice- Chemical & Dye Corp., which is 


President of th i i ‘ 
og © ese companies since July on. of the world’s largest pro- 


eee aie ENE ducers of hydrofluoric acid and 
related chemicals. 
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‘An All Canadian Company” 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE » TORONTO 
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fan cooled 


DICO 


IN EVERY INDUSTRY YOU'LL 
FIND RADICON reoucine 
SPEEDS AT LOWER COST 


complete catalogue 
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Royal Bank Manager watches 
coffee being readied for export 
from Ciudad Trujillo, D.R.” 


This picture shows coffee beans being hand cleaned 
prior to export. Our Manager, shown in the back: 
ground, is talking to an exporter client, picking up 
basic information about this important industry. 
Like Royal Bankers everywhere, our Manager i is 
@ firm believer in the principle that a good banker 
needs to know a great deal more than simple banking 
routine. Above all he must acquaint himself with the 
business of his commercial clients, their methods of 
Operation, their problems. Only then does he feel 
competent to provide fully informed banking service: 
Mf you believe thie approach to banking would be 
useful in your business we might get together. 


Whe Royal Bank of Canada hos been 
estabtehed in the Dominrcan Renebic since 1912 


THE ROYAL BANK OF CANADA 


Over 780 branches In Canada. 70 branches in:Central America, 
South America ond the West indies. Offices in New York, London 
end Parts. Correspondents the world oves 


Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded to Cana- 
dian firms during the last half of June by the Department of Defense 
Production and Defense Construction (1951) Ltd; tatal is $20,937,139. 
Largest contract, $9,400,000 was awarded to Orenda Engines Ltd., Toronto, 
for the repair and overhaul of gas turbine aero engines and engine com- 
ponents for the year beginning last April 1 


The list excludes amendments to jail contracts and anything on the 
secret list. 


Contractor Commodity Value 
Ahearn & Soper Co., Ottawa; electronic equipment -;......... $12,600 
Alberta Launderers, Edmonton; laundry services .........ese0. 
Allied Heat & Fuel, Vancouver; coal ...........ccscscccccccece 
S. Anglin Co., Kingston, Ont; coal ab ugnvoceliedeccoase 
Avro Aircraft, Toronto; repair of airframes .........scccecses 
Bagnell’s, Truro, N.S.; ‘laundry services 
Bristol Aero Engines Ltd., Montreal; aero engine components 
repair... - 1,482,000 
Bristol Aero Engines Ltd., Vancouver; ‘repair of aero emgines 434,000 
Bristol Aero Engines Ltd., Vancouver; aero engine spares .... 115,000 
B-A Oil, Toronto; fuel oil $4 ade déda celdhsc odbaescoenseu 188,973 
poate Coe, Temwesbo: Gaewes Buel GFE ccaccccccccedeccccssnccecceoss 99,400 
rr er ae one, (i oo. at ae cp cadebobadtocseances 
H, J. Brydges Ltd., Montreal; coal .......csccccccccccesscsoces 
Burns & Co., Saint John, N.B.; meat ......ccccccceccccccccccce 
Caldwell Linen Mills, Iroquois, Ont.; towels ........scccceeees 
Canada Packers, Halifax; dairy products .......csccscesseses 
rn rn, PCs See cc aececcccadnéods tébececodes 
Ren MUOUNEEOEE, GIRCITES FAMNMOS conc ccdccccccetsccodoseccececce 
Cae, enemies GeeGeree® SOUS .coccccccccceccvcesoecoceseces 
ns ns, Oe .. ou ccdcbecenocostoceoosune es 
Clas GUeeUNES MORNGRUROD . GROTEE oo ccccccocdeccccotesceococes 
C.G.E., Toronto; radar spares . sre eeeeeercceseserceeeeteseasees 
Cdn. Import Co., Quebec; coal abe ek spenstewseesoces 
Cdn. Kodak Sales Ltd., Toronto; medical supplies weabetecnees 
Cdn. Liquid Air Co., Montreal; gases nbde'ee 
Cdn. Pratt & Whitney, Longueuil, Que.; helicopter airframe 
“Sree : 
Cdn. Pratt & Whitney, ‘Longueuil, Que.; repair of aero engines 
Cdn. Pratt & Whitney, Longueuil, Que.; aero engine spares 
Cdn. Westinghouse Co., Ottawa; electric lamps . dine She arhoaenee 
Canmore Mines Ltd., Canmore, Alta.; coal ... See 
Charbonnerie Champ. Enr., Cap- de-la-Madeleine, Que.; - ‘onl 
Continental Can. Co., Mount Royal, Que.; ration containers 
Cossor (Canada) Ltd., Halifax; electronic spares . 
Cumming & Dobbie Ltd., Brandon, Man.; coal handling . ocuene 
Curtiss-Wright of Canada, Montreal; aero engines .......s+: 
Davie Shipbdg. Ltd., Lauzon, Que.; equipment installation .. 
DeHavilland Aircraft, ‘Toronto; repair of airframes .......... 
Dominion Bridge Co., Vancouver; steel spans ......cecccesess 
Dominion Coal Co., Halifax: coal sb.0e on be 0060u Cee 66 60 c6n00ee 
Dominion Coal. Co., Sedher, MBs B00 225. . ec iceéccsoccke 
Dominion Fabrics Ltd., Dunnville, Ont.s QOWGlS. sccovcceccics 
Dominion Textile Co., Montreal: GOWORD: «ov tehdbvndidoenectar céve 
Drumheller Coal Operators, Calgary; coal ....ccsosecvecsecs 
Export Packers Ltd., Toronto; dairy products .......secsese 
Fairey Aviation Co., Dartmouth, N.S.; airframe spares .....« 
D. M. Fraser Ltd., Toronto; electrical equipment .....ceccses 
Fruehauf Trailer Co., Weston, Ont.; semi-trailers ......cccseeee 
A. E. Gauthier Ltee., Chicoutimi, Que.; coal .............00s 
General Supply Co., Ottawa; diesel generating set spares .. 
Gould Nat’l Batteries, Toronto; batteries ............cccceces 
D. Grandmaitre Ltd., Ottawa; coal “ene 
Halifax Shipyards Ltd., Halifax; ship repairs, alterations, docking 
T. W. Hand Fireworks Co., Cooksville, Ont.; pyrotechnics .... 
A: Harvey & Co., St. John’s, Pees GORE. ctecnvegccdechoodics 
John Heney & Son Ltd., Ottawa; coal 006 6Vbn Oe db0db ee ceoete 
Herbert Fuels Ltd., Cobalt, Ont.; coal ........,cccccesccccee 
Huxley Cartage, Winnipeg, Man.; coal handling .........e+. 
Imperial Oil, Ottawa; aviation gasoline ecccesccccccccecoces 
Imperial Oil, Ottawa; fuel Oi] .....ccscccccccscccccccscceccs 
Imperial Oil, Ottawa; lubricating Oi] ......cccceccccccccecess 
Imperialle Fuels Ltd., London, Ont.; coal ....cceccesseceses 
Kentville Coal & Coke, Kentville, N.S.; coal .........cccsccees 
. M. King Const., Wainwright, Alta.; gravel-handling ........ 
Lackie Bros. Ltd., Waterloo, Ont.; tower and mast erection 
Laiterie Granger Freres Ltee., St. Johns, Que.; dairy products 
Lucas-Rotax Ltd., Mount: Royal? Que.; aero engine accessories 
Mahaffy Materials Handling Ltd., Toronto; dish trucks .... 
Manitoba & Sask. Coal Co., Winnipeg; coal ........cecccccces 
Maple Ridge Bus, Haney, B.C.; transportation .............. 
Marsland Eng. Ltd., Kitchener, Ont.; synchro conversion kits 
Middleton Dry Cleaners, Middleton, N.S.; laundry services .. 
M. F. Mills Steel Cons., Fort William, Ont.; tower and mast 
CL: ueasetncdese pn bcuds teed ocevoenenocecesaeeaes 
Nationwide Food Service, Toronto: CRBOTINE nncccnecedcccescews 
Noranda Copper, Montreal: condenser tubeS .......ccceccccses 
Northern Radio Mfg. Co., Ottawd; telegraph equipment .... 
Northern Steel Con., Vancouver; tower and mast erection .. 
Northland Coal & Ice Co., Winnipeg, Man.; coal ..........ese0 
North-West Laundry Ltd., Winnipeg; laundry services ...... 
Orenda Engines Ltd., Toronto; gas turbine aero engines ...... 
Osler, Hammond & Nanton Ltd., Winnipeg; coal ............ 
Pacific Steel Erectors Ltd., Vancouver; tower and mast erection 
Palace Fuel & Supply Ltd., Winnipeg; coal .......c....eeecee 
J. Pascal Hardware Co., Montreal; tableware .......s.esseece 
Perth Dye Works, Winnipeg, laundry services ..........see00. 
Pleasant View Dairy Ltd., Pembroke, Ont.; dairy products .... 
B. W. Powers & Son Ltd., Trenton, Ont.; coal ..........ee08 
Price’s Dairy) Ltd., Kingston, Ont.; dairy products .......... 
Purity Coal & Supply Co., Regina; coal onenseene 
Railway & Power Eng., Montreal; aircraft hardware ecoegone 
Reading Anthracite Co., Toronto; coal a ceeges 
Rebuilders & Sales Inc., Montreal; rebuilding boring mill cece 
James Richardson & Sons, Kingston, OME.5 CORE sidscccccces 
Roblin Dairy, Belleville, Ont.; dairy products poccsdececodvedde 
Rochester & Pittsburg Coal Co., BOPOMI, CORE ioe cccccecscecce 
W. G. Rockwell, Truro, N.S.; coal ; i nwentenbenee asks 32,416 
Rogers Majestic Electronics, Leaside, Ont.; communication 
equipment... secvece 126,164 
Rogers Majestic Electronics, Leaside, Ont.; “radio crystals owes 10,008 
Rogers Montreal Ltd., Montreal; coal ... Sbednecsoneches.. Bene 
T. D. K. Rooney Const. Co., Kingston, Ont.; tower and mast 
erection ..... eden deedbadedes 
R. P. Scherer Ltd., ‘Windsor, Ont.; medical ‘supplies Seseewebie 
Scotch Anthracite Coal, Montreal: MEIEE cli dis oti dé woe do teedoxte 
Spartan Air Services, Ottawa: surveys ..... becsbce vedh 
Standard Aero Engines, Winnipeg: repair of ‘aero. engines .. 
Stauffer-Dobbie Ltd., Galt, Ont.; towels ..........cccccsescece 
Swift Canadian Co., ' Halifax; BRE bance Kec sdboccrecevesunessé 
Swift Canadian Co., Saint John, N.B.; meat ....cccccccccccces 
Swift Canadian Co., Toronto; meat .........ccccccccccccescece 
Texpack Ltd., Brantford, Ont.; medical supplies ..........0. 
Textile Industries Ltd., Guelph, Ont.; protective clothing “%... 
Tide Water Associated Oil, Toronto; lubricating oil ........+. 
Tip Top Tailors, Toronto; clothing ........cccsesvccecvescces 
Valley Camp Coal, Toronto; coal .......cccccccevscesvessececs 
Victoria Wood & Coal Co., Victoria; coal ...ccccccceseccccses 
F. P. Weaver Coal Co.,- Edmonton; coal ......ccsccesecesecesé 
F. P. Weaver Coal Co., Montreal; coal ......ccecscccnccscees 
White Petroleums, Vancouver; dieSel fuel Oi] .....cceeeeccces 
A. R. Williams Mach. Co., Ottawa; hoists ...... 
A. R. Williams Mach. Co., Ottawa; milling machine ‘and. attach- 
PRGMED 20's ovccews FO RE OFS STE eee TET YT ETT 
Winnipeg Supply & Fuel Co., “Winnipeg; GORE checcccccccceces 
Wolfe Cap & Sport. Ltd., Truro, N.S.; clothing ........-+++++++ 
Worthington Litd., Montreal; compressor and auxiliary vette 


ment SESE SSC RSE Ser Pee CLS! Showa oO oeS PV emereresno” >. 


Centracts awarded by Defense Construction (1951) Ltd. 
June 16-30, 1956 
Contractor Description 


Bell Telephone Co. of Can., Ottawa; alterations to telephone 
lines — St. Hubert, Que. MMiwettans tens sesh éickeh oer 
Burns & Dutton Concrete & Const., Calgary; standard control 
tower and reservoir — Penhold, Alta. ..........sse00+:- 
Cambrian Const. Ltd., Montreal; extensions and alterations to 
heating plant -—— Lachine, GONE ra dcds cccces seugeoes 
Dom. Steel &*Coal Corp., Montreal; fence — Debert, N.S. .... 
Thos. L. Grooms = Kingston, Ont.; alterations to buildings 


— Kingston, Ont. ......... 
Hornstrom — alle alterations to ‘administration building 


Lloyd Coaaieation Co., Lloydminster, Sask.; addition ‘to 
armoury — Lloy dminster, GEE. og taien see ous 
McCready Johannson Ltd., Edmonton; replacement ‘of nent 
roofs — Fort Nelson, B.C. ........2 
Nelson River Const., St. Boniface, Man.; ‘water supply main — 
Portage La Prairie, Man. ....... asin se 
C. J. Oliver Ltd., Vancouver; alterations of boiler plant ‘and in- 
stallation of underground steam system — Sea Island, B.C. 
Gerard Sicotte Const., Cte. Chambly, Que; standard control 
tower and outside ‘services — St. Hubert, Que. .......... 
Smith Bros. & Wilson Ltd. Vancouver; sergeants’ quarters, 
quartermaster and technical stores and outside services — 
Sorensen Const. Co. V; Vancouver; addition to buildings — Sea 
Universal Const. Co., Edmonton; small arms range building — 
Walker Bros., Welland, Ont.; supply and 
shingles on hangars — Dunnville, Re: eecetieenbencevecce 


Bank op Changes | tier st tne newiy’ opened branch at Ben- 





-ham & Robson, 


Oxford & 
be manager, 


. Lid 
Val @’Or, Que., to be manager, Duparquet, 





oe, 

J. ee ae ee eee ae 
B. 

| Nelson, Cc. te be accountant, 
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Ours is a restiess, dynamic economy and now, more than ever, Canadians are on the move. Recent 
survey figures reveal that two out of three of these Canadians make ALLIED VAN LINES their choice 
for long distance moving. ; 


When yours is an ALLIED move, you move with confidence. Your valuable household goods are handied 
by specialists. Every ALLIED VAN is equipped with special protective pads for your furniture, tele- 
vision set and appliances. Your smaller cherished possessions are skilifully packed in sturdy, dust- 
proof cartons. 


An ALLIED move is a safe, sure move. Ciean, 
modern storage facilities are available. The 
next time you plan to move, phone your 
local ALLIED VAN LINES agent. Leave 
worry and work behind when you 
move.* To serve you, there are more 

than 100 ALLIED agents 

in Canada — linked by 

teletype. 


WE \. 


VLLIED vat iat TD. 


Agents in all principal cities ... . see your telephone directory 
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YOU GET ACTION WHEN YOU ADVERTISE IN 


THE SOUTHAM NEWSPAPERS 


OTTAWA HAMILTON WINNIPEG CALGARY MEDICINE HAT EDMONTON VANCOUVER 
Citizen Spectator Tribune Herald News Journal Province 


GREAT BRITAIN UNITED STATES 

F. A. Smyth Cooter & Waedweed bn. Can. Bad 
34-40 Ludgeote Hill New York, Detroit, Chicago, 

London E.C. 4, Engiond Sen Francisco, Los Angeles, Atlanta 
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THE WEEK’S QUOTATIONS tet) ting Susts_ | Divan Declared) New ihe and_ Love 


Winnipeg, Calgary and ‘ ) per Date 
Range Div. Las Week End 
Quotations here listed are the exchange prices fer listed stocks including curb market . - "ys — payable record 10, 39 new highs and eight new 


4 August August 10 4 
quotations. For unlisted stocks, q tions by ontasted Goalers are gives. The Financis! Post Vancouver Company Sales 3 High Low Close _, | lows were recorded among the 
cannot responsibility fer these quotations. Do. the 1 "7 ay wid an 4 Oc : = ' general stocks on Canadian stock 


accept any 
Sep. 10 exchanges. In the mining group 
there were 21 new highs and 25 
new lows. In western oils there 
| Alum. of Can. tne . "39 | were 36 new highs and two new 
Do. 41% . - 10) lows. 
Angio-Cdn. : . ; 
Anthes-Imp. pfd. .. , . : _ WN i. 
naan hare OS Ott aan GENERAL NEW BIGHS 1vs 
Do. B 


Atlas Steels Inter. Bronze 


20 Inter. Nickel 
Assoc. Tel. in Tel. ‘A #100 Oct. Melichers pfd 
1.50 


com. ti. Sep. 15 Aug. , N Midwest Warr 

Atlantic Accept. B.C, Packers “B’” Moore Corp. 
| Si% pf. . 55 Sep. 1 Aug. Calgary Pwr. Morrison Brass 
| Aunor G. M. eee 04 Aug. 31 Aug. Can, Forg. “A” Mt. Royal Rice 
| Auto Elec. Serv, «+ Th Sep.15 Aug. | Can, Iron 41% pfd Noranda 
| Do. -«seee 0125 Sep. 15 Aug. Can. Malt 4i% pfd Pacific Coyle 

Bailey coal B Oil pf. .31i Sep. 1 Aug. | H 

| Bk. of Montreal ... .35 . 
| Banque Cdn. Nat. 








J 


—_—— 


Bid and Ask quotes of Toronto and Pe ae | 
Montreal exchanges up to press time Company |Sees/ 3 H L 


are published on e 37. 101/.80 7.0\Conduits Nat. ...) 125 112 1 114 Ij 
pss 9 Cont, Life .. Il 160 170 


Abbican ... 5,117... 56 50 
Acadia Uran. 16,200 ; 
Ad Astra .. / 09 
Advocate .. ; . 5.6 
Ainsworth . aot. ages 
Akaitcho .. , 50 
ie 1 31 
6,035 15. 87 } 17.50 
an. aon 95.62) 
540 8 25 8.00 
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Rai ge R toAugitt ° Bae Wests ont. he Re a a. -| nil! F da . j | 
R’ 4 ae. ug P : $520 23 le iLobla Cc Al 
|$ % | Company | sales (3 H L Close 3 ../Cons, Press A — 2.0 oan 250 . 9g oge 


shes. peek a nS 1) Do 
bitica Lum, ...{ 94875/1.60 1.60 1s 1s * e ...|\Cons. Textiles mS 450" 430 is me weer 
nil =f sais 





1. 0 ; . | . . - ; ’ 
WEEK ENDING AUGUST 10, 1956 : . 
. 36 ot. -| Do. pref. | ... Do. = 








Anacon Ld.. 11,450 2. 55 
Anglo-Hur.. 100 12.75 
Anglo-Rou.. 13,525 1.40 
; “7 B Anthonian . 96,700 .42 
; 2% bee 2 i4. i0+s1.60)L0ew's Theatres oa Arcadia .... 288.800 2.35 
| $ | 334 324 om: ad .65 40 co =GEUEE ccccece ar bes 

%e pret. . e. -. | “| | er 85 4 4 (25 : a Sm, Saver 7 ol : 1 »» Arjon ...... 28,300 .29) 
(A) sesees Be 4) 2 re to eeee . 1g 24 . -» Arno ...... 50,600 .19 yg. 

| 163 164 * 60+. | - 6b 6h 6 r w+» Ascot Met.. 31.200 .184 | Barber-Ellis ; ! Cdn. Pr. & Pa. See 
50; 154 154 ' 4.0\Lower St. Law P.) -- «. 22 722) .. Atlas Sulp.. 7,083 13... | Bathurst Pwr. & Pap. .75 Sep. 1 Aug. Cent Nor. Air “A’ 

12 12 213) 100 4.4 Lowneys 224 223 223 223 : .. Atlas Y’fe . 7.500 .16 : | Beaver Lumber A. .25 Oct. 1 Sept. Do. “B 

$y | 5-25 415 |.24+3.03 |Lucky Lager ...; 3000 4.75 4.65 4.50 a ~ -. Atlin-Ruff. 18,500 18 . . 17 | Do $1.40 pf. ..., 35 Oct. 1 Sep. 10/ Crain, R. L. 
42 38 (12.00 .|Mackin Stee nil| .. 44 . ; ~e Aubelle .... 12,000. . ‘ ; | Belleterre Que M.. .05 Sep.15 Aug. Dom, Scot. Inv. otiaie 

92 : .. 15.00 5.0) Do. pref. .... Ri. iA : : se .. Eaickives » a. at ; é Bird Construct. .. 0 Sep. 29 Sep. Gen. Dynamics United Fuel ‘B” we 
62) 85 200+*1. 00/Maclaren Pr. ..} | 93 ... Aumacho .. ST 4 : Pe MG Sa. ... .60 Dec. 31 Dec. 15 | Imperial Oi) Wabasso Cot. 
54 = 39 ss04°30 | De ie) Blo. A| ; 50) ... Aumaque .. ; AT ) ee. Be Cord. A . rt Sep. i Aug. Inland Cem. pfd 
222'.60 ' 24) 0964 I ‘ ce 5 2.1! . . 12) Sep. ug. , 
nil! so .¢ A 53 jal. 80+t= crown Zellere . es 62) ' 2 Mau — . . . : ‘= ‘ ‘ eee Avillabona : ‘ Al ‘ : : ’ pf. .150 Oct. 1 Sep. NEW LOWS — 1954 

| ee 00 2.0/Crow’s N. Coal . as OS <u ae i$ auman \Ofrp. .. jn es 0 -+ Bagamac ... 8,6 . . 093 | | Ang. Cdn. Pulp pfd Mexican L+. 
665) 47) . 6.0\David & Fre. A. Py 50 . shun Lom” se ; .70 : poe Talc. 21,; . . r | ie '* 08 .723 Sep. : ane. 15 | | sc Bert. hace Ord - ataner ag aoe 

$i ; 2 see ae a i A 10) ay 8) Do. & Sask A. ' ° ome dial ” ' ' ‘ ‘so | Br. lee. 49 ’ . 4 Ses. 7 + | Fee Grain pfd Toronto ~_ “A” 

| ON: Bey ye 6 : a! a ..... 2 ee 4 .. Bankeno ... 3,030 .36 - Z . 41° ’ | ) ae Om ve 
* # “a i | ; , en %p 43 | eM L Sugar p. . eo a et . ; oe har tag 7” : ‘ : , ‘ . . : : o— 7 MINING —,.NEW HIGHS — 1966 
274 26; 25 |1. 6.0 - obese ss tes 8 0 <= 8 ".. Barvallee.. 1. . 44% Si dies Aa st. Arcadi Midrim 
—_——_ Corp. ‘ 00 .40 44 MA 398 . | Seagram .} 0) . bre ref. 99 ..- Barvue .... .00 B. C. Packers A... . . . 31 Baker Tale Newkirk 

.- | 21j 21% .* : -00|Dom. . 3S .. BO . oe } 2]; 2. 2. Barymin ... 15, 5 . . Do. B le Sep. ; Bateman 

41% ‘pref. 55 361 oft ++ 3 : te | +. -- 4 4. | 5| ; 7 ..» Base Metals 70, ' : 7 ‘ Brown Co. 25 Sep. Bethlehem 
Bo Boa pref.. “6 % os “yy . De -++| 4503 ' °% i os 7 7 3 ; 2 oad EE Desece 95 . ; Burlington Steel ...... . ' . Chib-Jaculet 
D. -sees . * *- “ee P 
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Bateman ... ;, Burns & Co. 1 . Coppercrest 


DestOS ...esees “i Wi 41 |. il) .. 19 |.60 Cc j Lp % ’ vee Beatrice ... ' : . : Burrard D.D. A. 12 Sep. 5 Aug. Faraday Warr. Sand River 
meee wearer a wee. ame 7 vat’ Pa Dairies . ag ,~- 7 oe Do. shot Pe ae ‘ Pig ne ~ Aa c : i enaenePawmeeglt tie fir peed fhe Sand River 
SP sesds 13011 i3i 134 18 _ pref... 


P . -» Beaucage .. , 25 ’ D fd. 31) Sep. 20 Aug. Int. Nickel Upper Canade 
411 1.40 7" 2\|M ll F eoee . ° o Pp Pp 
mal bs 5 4 26% ’ he SED caee 550| 24 24 40 4.1 : Meco oo. . “ . Beaver L’ge , . . . . Can. & Dom, Sugar .30 Sep. ; Jeanette Ventures 
25/100 100 . | 4 | |Melchers Se tee ee ‘oa Se : . 50 | Can. Iron Fdries, ... 37) Oct. 1 Sep. 10 | Macieod 
nil; .. 9 ‘3 | : he ie 11 |.60--*.10° | Do. pref. . 70, 1d ‘ 5 ove e ec ase , ; ‘ ; Do. 41% pf, ..,-+. 1. 
Oe je tk eae ; 30 05 M ‘ry-Ch ' ' : --» Belle-Chib.. ; ' , Can. Life ‘ Sep. NEW LOWS «-- 1956 
354 : ; " “ i +i 3 q |Mercury ip +e “- he 10 Belleterre 500 5 : 4 
er 6 00 i4. Y Do. 41% 1002 143\*.50m ..|Mex. Lt. Come , 154 154 ' . Bethie'm _- ' Us Can, Malting sooece « : Aitncete Keveect 
. 16 . : 1 11 |*.50 . Do. pref. lli ll ‘ , ive . 8! Do. 41% pf. y . . soe Kilembe 
Atlas teels ° bee sein 331 16 70 , Do. pr ha by “1 1 8 | 4 8) tang | k ee ‘ o . . Can. Perm. M., is . Bandowan Kirk Town 
2h + $. _ Electric ..j nil .. 225 |*8.00-+-¢1.00|Dom. Insur. .. il} .. ,. a | * 78 $05 | + ee 11625, 3.35 4.00 3.75 3.80 is.” = eo 2h Seen *. , 1-10 ‘aun ‘ss | Chib-Explorers Martin McNeely 
. 123 Dom. Magnes. .. $4. (ane. ‘| nil 22 619 ‘arr... 3: 05. . ' Cons. Gillies Pato Cons. 
, 96) 331|1.6043146|Dom, Oileloth 1 35 34 374 3.70 ...|Midwest Ind. ...| 17049/5.374 5.25 5.00 5.00 Bidsop ".. aaoe0, it ibe 52 5) | Gan eee. ' 15 | Crowpat Pend Oreille 
| 463 “464 463 = Othe Scot. Inv.. 95 Eo r one cee GER. cone 1500 ‘ 00 2.70 2. Black Bay . 600° . : ; ‘ Canadian Brew. ... . ; ‘ Decoursey-B, Warr. 
9311161 614 56 583 53 2.50 5.2} Do. pref. ..... : 48i 481 .-.-|Milton Brick ...| . . . 4. Bonville ... 5 ; r Do. pfd , Fundy Bay 
14761 638 63 62 62 .\Dom. Square .... ar ae 36 Minn. : Ont. p. Bordulac .. ; r , 3 Cdn. Gen. Elec. . 00 Golden Manitou 
13865|5.374 5.50 4.70 4.90 y+) . 4. 1|Dom. St. & Gcake 243 234 ‘Mitchell Ry Boreal . , - ; } Granby 5 
nil! 40 45 +4 jl. j\Dom. Stores ....| 2264| 433 44 43 | Do © B t. A Bouscadillac 000 =«. , ‘ 20 10 Harrison Min. 
nil hs ah ; 3.2/Dom. Tar & Ch.. 1 153 nt Bouzan .... y . + . Do as Sep. 14 Inspiration 
nill .. ae |r 24 os! : ee eveee Boymar .... . ; Cdn. a4 Inv Tr. ‘4 ie R, J. Jowsey 
Wh ce . ae , , eo, we B cece Bralorne .. ‘ , . 5% vf. scoe 1.28 Sep. ug. : 
200 <i Textile ...| a Cdn. Locomotive ... 50 Sep. Aug. 1s OILS — NEW HIGHS — 1056 
ref. rilun = 7 : ‘ » | : : : . ug. os 
Broulan Reef 14,275 143 145 1.38 1. Do, pfd. Aug. 20 | Batiey “Selb. — 
Lif oa ' hw 4 Cons. q 300 ate ‘ ‘ 0: Cdn. we paper A — 40 hue? Aug. 13 
$e¢ aa} ee * ‘ ; runhurst . 25, ° ‘ ‘ ; Cdn. West. Nat : . 
iDonohue Bros. 300) 38h 384 353 354 4.3|Monarch Mtge. .. nil|.. 6 .. # All Brunsman . ; : ‘ 4% pf. : ' Aug. 16 
+%9.00/Montreal Loco.. 164 60 Brunston ) J ' Westingho Sep. 14 
.-. Dow Brew. ..... 3S @®& 38 00 5.6 Ref. & Ss. : mh +e ’ Cdn. estingnouse . ep 
‘IDu Pont of Can. 253 24 |Mont, Re ae: deo Brunswick. . : Catelli Food Prod, A 
Do. pref. 90 
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80+ as. 19|Donaid Ropes B nil| . 
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g. 
; ee see |Montrose -eeeee nil; .. a. es ee . .08 . ; . Buffadison . y ‘ 1 1 ; 13-+-$.05 Aug. 31 Aug. 15 Cdn. H’ Stead 
7 ; (Moore Corp. ....{ 2120\ 56 SU 54 Si] * 05 Buffalo Ank. Nov. 15 oo a 
6] - | 7.00 Do. pref. A ... nil) oo COO .. 17% ‘ ‘ de , Buff. Can. . 5 , ‘ ‘ , ‘ Pree Loe . Aug. 15 Cons Dragon Ridgeway 
- es Reais age dteat tae rans Mitacgatda Ty: 08 ... “Buff. R.L. . B 25 No Nov 15 | Gree Oil Royalite 
3. 3.5\Morgan. H. il} .. . 2A Bi F ‘ ..- Bulldog Yk. P ; : ; Champion ‘Mut. Fda. . , J Dalhousie Scurry-Rainby 
yr “ : 15}|.20 Easy Washin St WMortison ‘Brass ”:| 00 Sf 10) bn oe | 28) 14 cee Bunker Hill 17600 16 18 "16-17 | Guevoler Corp, ...- 35. Sepris. Aug. 13 | Det Rio Torbrook 
*.40 eve . . . * . . . : rysler Corp. .... 7.7 ep. g. 
50 (2.404240 oy Const. hide - @ .. 1 be mf ms. Do. be mea "¥ 9 |*.45 .|Mt. Royal Dairy./| q 9} : i Burchell ... ‘ / , > -69 | Comb, Enterprises .. .15 Sep. 1 Jul. 31 ager — | ony pra 
E | - sa ee De. - eee - 35 1.00 + 2.50 Economic Inv. .. 2 4. 10 |.80-+*.20 |Mt. Royal Rice .| 13 5 15 ; . Burnt Hill . ‘ . ; : , Confed Life Ass. . .37 Sep.15 Sep. 1 Gen Pet. Vulcan 
ee eeeeen Ota. eeeee 20 53 1.00 1.7/Eddy Paper a ete 60 ll .60+-%. 10 (Nat. Drug raped 112 11} . Callinan eee » , , Do ee 28 Dec. 15 Dec. 1 Do A’ Westburne 
' er orp... ** 504 * 1.25 1.2] . (Electra Invest. a il) on $8 1 11) .60 5.0) Do. pref, eeeeee 12 ll’ 


| Calumet ... 00 .12 14 12 ; Cons. Theat. A..... .13 Sep. 1 Aug. 1 
Cte ogy Te gh + A 124/41.00+4. Electrolux .. as 20.60  2.7.Nat. Grocers .... it 221 Camp, Chib, 16, | 623 | Consumers Glass ... 37) Aug. 31 Jul. 31 Gt, Plains Yankee Princess 
45| Do. Bone % - 934 r 1 |*.7 \Em 6} 90 82 82 282 26 |1.50 5.6; Do. pref. +.45 Sep. 15 


Camp. R.L.. 5.25 5.25 5.25 | Cont. Can Aug. 24 e 

42).20 Canadian A, 2,500 . st ‘58 | Copp CI'k P. 6% pt. 50 Sep. 1 Aug. 15 NEW LOWS <— wee 
43|*.24 Cdn, Ast. . , ‘ ; -38 | Crown Trust . 5 Oct. 1 Sep. 20 | Amalta Yankee Canuck 
«» [%42.25 .. 

28 |1.50+-3.50|Nat, Steel Car. .. 


Cdn. Lith.. ‘ 90 ; , — 
Cdn. Mal. . , / : j ° Aug. 24 , 
pr 44 392/1.20+-$.20|National Tr. 
Excelsior pref. 9 . F .90 12i/*.90 ...|Neon Prod W.C. 


Canam ..... 00 ” : ‘ 
; A t. Ss » 2 M4 
. Gan-Brin. 3774b 118 148 107 110 | pAR@g, Invest. pf 125 Sep. 1, Aug. 38 Unlisted Stocks 
16 1.50 a'é(ram. Players ... | 16) 50 . .-|Nfld. Ltd, & Pwr. Can-Met 
7 oo .|Fanny Farm .... 22 22 . \Niag. W. Weav. . 


? 00 ’ : , ‘ Dom, Scot. I. 5% pf. 2 Aug. 31 Aug. 15 
*2.00 + 1.00|Federal — OSS Oo re ae 


da Fen a ‘ Dom. Stores . 1h Sep. 15 Aug. 17 (Compiled by Intercity Securities 
291 |*1.00 .|Federal Grain A. -|North Star Oil. 
eo 6.2) Do. Ry cccee Do. Warr. . 


1 Canusa i Dom. Tar & Chem. .12) Nov. Oct. 1 Corporation Limited, Toronto) 
6 , 500 
4 | 7 ans eereeee ‘| 4 » 5 ee 2.75 +41. 50|North Cc. Mtge. 
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88 Do. $1. p.f. yc ahy  Se _ Sep. 1 Aug. 13, 1956 
Cariboo : f ‘- : Donohue Bros, ‘ . Aug. 15 Bid 
Cc ee ; "2: "s : East Util. : , Aug. 1/| Algoma C. & H.B. Rly. Com. 32.50 34.00 
6| © ...| Do. pref. ..... 4 ae Cartien ae. "5 : ; Do. 3% 2nd pf. 3. . Aug. 1 on pee. rt 1. 
111|.80  6.9|Fisher B. A scive . 1 ses ities US. 85 90 ... Cassiar Asb, 65 9. Economic Inv-Tr, .. . +38 Sep. 16 | Aliens Toronto Units ...;..;. 2.00 
495; 16 . Sethe B Exrts. > 63) .|Oakville Wood ..| 6 6] 4.75 . ; Castle-Tre, 200 4.00 ' . Eddy Pap. - . . ane. 3 eae a Fama, A os 
oecees | - Sa 4 } oy , Electrolux Corp. .. ?. ' ug. 2 
sanc BR : 16 |*.60+-. idalOffice Spece ... . , nag ay ‘ 083 | Ford Motor Co. . Aug. 13 | Bowes Ltd, 1% pfd. 15 
4.01B.C. “* gPheaens & pene ih ef..) nili.. 10 .. #14 = 36 ret ee Flour ... 424 42 Cen. Pat. . 13. 20 1 26 Ford Motor A & B , 1.25 Sep. 15 Aug. 10| Brinton Peterboro Carpet .. 


sesces * British America Assce. 
_|Okanagan’ Te ‘ ‘ Cen. Porc... 4,500. ; , ‘ Gen, Dynamics .... *.75 Nov. 10 Oct. 10 B.C. Sugar 


; <2 . a ; 15 15 , ‘ Gen, Motors .... , . Aug. 16 
ee ee, ra -- @ 35 4. oe . 11,700 4. 7 60 | Giant Yell. M. 14 Aug. 15 BC Teleghone “am 


*.50 -| Do. +o eee il 5 $7 : Cheskirk ... 6,500 . ’ Gt, Lakes P Sep. 14 yee. 
2.29 |.10 3.9}Ont. Fockcey Cc. 33 ‘3Cti«: Chesterv’le. 23'200 : th oe ge Ohad ® 530 Sep. 14 . Crushed Stone 6% pfd. 


65 55 57 . .95 Chib, Expl.. 8,200 Gt. Nor. Gas Util, f. ry a 1 Aug. 24 . Cons. Grain Common .., 
10 |.60 5.9 ° . 10h bli 104 101 . ’ Ch, Jaculet 552,361 Gypsum Lime . P §.30 rr 1 Cons. Grain Units .... 


104 104 10) Chib, K’rand 41,900 cescgees, ae Dee. 1 Nov. 1 - Delhi Few ae 
Chib. Min.. 3,200 Halinor M. 05 Aug. 31 Aug. 10} G.." -ept aedtg wen sing et 
Chimo G. Ham, Cotton .... 22) Sep. a4 Aug. 10 Chariton Club ufeves 
75/3.75.3.65 3.50 3.50 . Chromium , . Do, 5% pid. .... 1.25 Nov.15 Nov. 5 | Gawthra Apts. 
Sy ee a . . 25 |e Or x 335 . , Cleveland .. ' , 58 : ‘ . Hollinger Cons. 06 Sep.28 Aug. 31) Ghice Dr. A W Com 
#23 «214, 214 213 |.20 3.5/Gen. ve t 4 2 . . ose mil] .. «. .* 1 : 2... aa ' ; . Howe Sound *.25 Sep.10 Aug. 31 Colonial Steamships Com. 
2 12°12 #12 | ; mi ™ 45 il] . 45 +» Coast Cop. : ‘50 | Hudson Bay M.&S «1.25 Sep. 10 *e Dp weg ne Bh mn 
6 @ 643 68; . i, Be ARE PTEH OFS ; 90 a acific Coyle ... 100/1.40 1.50 1.50 1.50 .85 we dee EE. hance ; 6 .65 j .65 | Huron & Erie Mtge. .35 Oct. ; Concourse Bldg. V.T 
104 104) 1044 104) 49 OO .. ’ 3.0|Page Hersey 4... 320.105 106 100 100 : : . Cochenour 1.03 d d Imp. Flo-Glaze ... .30 Sep. 1 : oe <<, A 
3.:10,3.25 3.25 3.25 Gen. cts As 38037 A 8.0\Paton Mfg. ..... nil] “y" os se 10 p / -+. Cody-Reco , 80 , Do. $1.50 pf. ..... .37) Sep. 1 ’ .-_ . 
50| 60. 50 50. 50 6.2; Do. pref. ......| 227) 285 223 224 223 . . ..» Coin Lake , 19 
o.-/Paul S&S. S. ...0¢. nilj . ot 52 : ; «+» Col’stream , 1.40 Debent & Secur. 5% pfd. 
...[Pembina Pipe ... Coleman A. 7.13 Int, Pet, ....sees0e 1.35 Sep. 10 ; ‘Det. Intl. Bridge A. 
4.9) Do, 5% pref. ° ° ° on, ED cose 7.13 ° . . ae, Web -schebeces: Se Aug. 31 : | Do Cc G Insce. 
‘er oo. coef 1885] 23 234 223 223] . 09 Colomac ... 12, © eee Do, $1.40 pf. .... 4.35 Nov. 1 Se 
2.50 
43 
32 
60 
33 
46 
17 


» bad 
BLOSSSEeEsees.p ee 


Ey 








See 
set 


3 
23; 
- 








as: : 





- 38 
z 
2 


B: ol 
3: 88: : 


Load 
238 
f 
: 














ee 
> oo 
= 3. 
S32. 





23° 

Boku Ss 
: 8 

7&8 


> 


’ x 
i 
25o& 
s~“° 





=) 
= 





_— 
= 
- o- 
°_? & 
S 





were SSRSs 
SS233328 





J. 
RS: 
s8_48 





= 
=o 
3s 


, Crown Life Insce. 
Imp. Life ‘eee eee .50 Oct. 1 e 
Int. Nickel ........ 7.65 Sep. 20 : Crown Zellerbach Canada .. 


See 








ecesiet 


~ 
Fe 

BES 

83s 


30 
7 
24 


Zeke 


i+) 
s 


26 

1136.00 5.1| Do. s)119 117 17-417 | 3. | Coniagas ... Interprov. Bldg. Cr. .25 Aug.31 Aug.15| Don. Lin. Oil pfd. & com. 

5 Gord. Mi + lr , 8 es 25 -| 100i 22 2 2 . 40 Coniaurum. re ly Pipe Line .60 Sep. Aug. 17 ee ee ee 

| Se 6 (36 00 -| ref. 28/100 — 100 100 ° : Conro ..... Invest, Found. .. 50 Oct.15 Sep. 15 Posten Trest Ce vee 

a ee 48 30113.00+°.id4/Phote’ Eng. **eeer nil| e* 44. . . Cc. B’ keno . Johnston Term. 6°, Ne pf. 15 Sep. 15 Sep. ame Deckers Geman ‘* 

714 714 504'1.20-+-*.30|Powell “River ,,.| 8320; 534 - SOL. : : Con. Beta .. Kerr-Add M. 20 Sep.27 Aug. 31 Dd. pfd. 

20 | Grand & Toy ... '.. 35) 49 351/ 70 a8 2.00 3.0\Powes Corp. Fan 7 +R 67 , can gm 8'300 “204 7 

.3iGt. Lakes Pap. .| 4940 49 473 483 2. ©. lst pref. .. 4 4 47i ° . . &. P p 3 

_.iGt. North Ges oe 63 7h 68 |3.00 4.3; Do. 2nd pref. . 70 32.4. «6694 -» €. Denison, 19, pty 10. ~ 10.25 Alf ‘Lambert De cas 15 Sep. Sep. 14 | tard ry ine Coun. 
Do. Warr. ....| 550\3.45 3.7% 3.40 3.40 1 80 |4.00 4.5\Premier Trust .. eh 2a ' ss — Dise’ . 336 0 3.95 8 Do. A 15 >. Dec 14 be oat... pe 

nil|.. .. “& # | 1 ‘60 |°06 ..\President Elec, .| 500/1.65 1.65 1.60 1.60 ‘7 | ng aoe 92° ‘on 3.65 3.70 ' “oe ro Great Lakes Pwr. Com. .... 19.50 20.50 

mao ol o. gees sip we pais 3s 3 . D nil . 3. —(«; Sapa 25 Great West Life Assce. .... 300.00 310.00 
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nil| ..° 300 306 310 Con. Gillies 28,080 ‘i3 13) - 12 | Leitch G.M, , 5 | Caer. Sag daha pute Feld... - ees 

nilj.. « 0 @W 2 . 16 8 2 C, Gold Arr. 2,500 .26 } .27 , . Leverage Fd. .04 g. 31 | a litax inom ** 1625 17.00 

nil].. 6 58S § we ieco « Rage at ' : C Hall'weli 261300 211 224 1 | Do. pid. cues E> - 3 | Halton & Peei res ii she. 00 11.00 

2 aeons Wine ..| 100 an F A 6 . a RS i. oo . ema ; 00 9 .90 Con. Howey 4660 °410 430 41: ‘ Highland Dairy Pfd. .... ar 
anty Trust..| 40 1.75 +. Fe EE ee ~ ahs m C, Marbenor 4,200 41 42 , | Bomewood Sanitarium 

AF aa agar! Sm c. = > aot 5 3 302 catitae LAlQuevec em : 35) ‘ C. Morrison 10,600 .39 45 . 2060:43 , . 8 a oe Co. eT 

Fh ge phd. 915| 361 38 5 38 18]|+.70-4-4.25 Que. Telephone +4 , Con. Mosher 4,450 .76 .75, .75  .75 | Loblaw Inc. +. , 20) meio aan ier .. 

il 22 7204 83 135 |.75 0.4; Do. A : ‘ . Con, Negus. 6,000 3244 .27 ; ‘ | L. Lager Brew. pf. . . ep. ind . Mise ap TRE 

nul e: 12 10 |60-+°aa, ‘Tbiquinte wie” A ~ 180 » Con. Nich... 10,500 .14 .13h 12. Macassa 0 tal Mine hee wad. 

aa A. ; . ; C. Northland 10,551 1.14 110 1. 05 | MacKinnon Struct st. | — — 
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. . ' Inland Natural Gas ........ 
: Man, Sug. 6% pf. $00 ‘ § . 
i104 ~ ‘ | 2 7 “a Ss Range i, nade | Last . | Massey-Harris-Ferg. . .10 —e Bros. — sone 
27 st 50 ; os > Regent Refin ame a & 1956 |R’teAugi0) | & |Aug. Do 41% pf. .... 1.124 Sep. mbton Golf Club 
: ° oo gpa | High Low|$ % Company | Sales; 3 McColl Front. . 35 of Lambton Loan Sarnia 
oe ; ;jReitman’s = 30, | McIntyre-Pore. M. 50 Lawson & Jones 1° pfd. .. 
° «Pe eee ; “ “ae :  $ 
97 4.95" 5.1|Reynolds-Alum. | y 15 (Tooke Bros. ...|  nili .. .75 1.10 Minas Basin P. &, P. .50 Cut. 5 bee Toy ee SEO BOS. 
5.4 Do. pref. .. os 8 96 , 1.75 1.251}. | Do. pref. nil 1h 12 14/27. S. Mitchell 314 Oct. Sep. 15 
eee Hillcrest Coll. . .70 . s 44 -.. | Ridgeway Corp. e- . 7°e¢ os Pp i ee Robt. Mitchell “a ee 25 Sep. 15 Aug. 17 London Life Insurance 
Hin «--[River S. Mill A.| 28) 104 103 | ,55) 40 [1.30+3.20/Tor.~-Dom. payee 3685; 491 49) 473 48 | Moore Corp. Lord Simcoe Hotel “A” 
Do. B ) | 3 5.75 255 | Do. Rights ....| 15579/5.75 5.624 5.00 5.25 1% A & Bot 11.75 Oct. Aug. 31 | Manufacturers Life 
164|.80-+ *.20 Tor. Elevators ..| 100| 224 24 23 2% ares -—... Monarch Life 40% pfd. .. 
Henry Morgan ... 82 Sep. Aug. : 
3.8|Tor. Gen. Tr. ...; 135 3% 37 37 Do. 42% p.f “ Aug. Morrow Screw & Nut ... 
4.8/Toronto Iron ...| nil) .. 23 21 | Nat. De. & Ch. .15+110 Sep. Aug. National Life vows 
5.0) Do. A 20) i 20 2 Do. 15 ; Aug. Nat Sewerpipe Units .... 
4.5i\Tor. Mtge. 1124 ] Nat. TE a Mills A wn? ‘ f Niag. Low Arch Bridge ee 
.{Tor, Savings P y B-+%, 36 CO Do A Northern Telephone pane 
+*.30/ Traders Bidg. .. 33 +. : Sep. Nova Scotia Trust . 
5.3\Traders Fin. A . ~ 46 4% ; : ; - ecg Wood 6°; + pid. , 
5. Do. B 42] | Dw aramount Oshawa eatres 
4.5; Do. be iis. <« @ wend. Lt - At SP ° 17 | Park Lawn Cemetery 
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40 1. 004-5. 01H. Smith Pa 
47 4.3; Do. pref. per. 
25 age Felt ees . 2.0 
17 ga OS A pref. “| me 66. Se.) ae’ \4. a" Do. 
ughes-Owen A 90, 15 561/| 1.80 + ¢.20|/Royal rBank } 
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Do. . nil .. <i if tal M. SA ir 31 | Phillips Electrical ai 
& ~. i : 15 7 sc gr th Gis ; Sacer apa Trust Units 
. . mil) .. oF ns ee we ee . lov. rudentia us T yee 
6.8 Russell Indust. s Do. | 145) 462 Ned Gua. Pi ‘9g | Rapid Grip Batten pfd. 
2 5/St. Law, Corp 79 . . | Trans-Can. C., F. . 25 : Do. 51° " ’ | Reliance Pete “A” & “B 
5 wide | 44, .|Trans-Mt. Oil ...| 15932 .. | Ogilvie Flour. 1% pe . ! fd. 
.|Trans-Prairie te 2705| 1] 71 | Okanagan Tel. .... 2 . Robin Jones Whitman pid, 
5. 1 'Tuckett Tob. P.. Oe o.. 2 a ok Gee O- L . Royal Oak Dairy “B” 
‘Union Accept. ..| 200 | Ont. Beauty Supply | Sherbrooke Trust ..... 
25 em ' 6.7 Do. pref. ..ss- 265 | pt ey Sincennes_ McNanught. Line 
‘aii ee : ad : : 2.4,;Union Gas ......' 72 Oo nt Jo key Club | Skyway Drive-In Theat. 
363)*. wo “ih —— Oil ....| 20291) ' 0 Scart & Co. (A), » aS 6.3;\Un. Amuse A fe nil) .. 8 | ‘5 oot. y 132 Oct. 15 9g | Sovereign Life 25% pd. .... 
6 s + Ke Tob. ... ——* - | el (B) 4 os 74 “7 Do. B . 7a nil és .4 — 6% pf. 15 Oct.15 Sep. | Standard Fuel Common ... 
43 Indust % oepi, i 3170 25 my p f r ier - 253 ra v2 Do. A V.T. nil ° | Pac. Atlant, Cdn. In. .03 Sep i ‘ ' Do. pid. $2.25 bat thea 
te le . ey oe \*, ./United Can. Shs.| : a 
Ss | vac $ dUmued Sop. a) Paton ign 88 ape eae | San 
ao e ot M. r 71 > te: ‘ol et B i Do. B. shel 40 Do. 7% pf. Sep. 15 Aug. od , surpass roc seo" 
4 rso _ ** 12. 3 . 4) ,¢ eee : , P es f. 62) Se 1 A ' Teleflex Ltd “eee 
| 14360 161i; 45 4 11) United Distill. | nil .. t Pembina Pipe L. p p. ug. 
I 114 : : pian an 62 5.1/United Fuel A pf 40 60 59 59 | Photo Engrav’s 1.00+%.12) Sep Aug is ae gy pees Sg Sore 
2 182 20 182 : -Horsey .| 2250) 104 10% : .. Do. B pref. ...; 725, 373 i 37 | Powell Riv. 30 Sep. 15 Aug. 15 | er ndon Inv. .... 
194 I. 4.8 Shirriff- orsey : P Prov , 25 Sep.30 Sep. 15 Gen. Insurance ...... 
4205|8.75 8.50 8.374 8.75 25 |1.20+%.20/Sicks Brew. sdetl i8 6.3\United Grain A.| | 31) 17 116 gee athe 4 | Tor Medical Arts Bidg 
-} nil} 17 25 /1.20-+-8. ry Do. 1655 25 26 thy a oe Steel ....| 2615; 171 173 162 « «voces 4 Sep. A — i | ted i. ae 
~ oe 31 |.90 2.8|Sidney Rooting A . ve-(Universal New ..| _ 150 193 19% 192 . 30 Aug.% Jul. Watecles bite. 
365, 2 16 f12i 15 | 5.6/Silknit ili 3, (Vanadium All +, 1950|3.75 4.10 4.00 4.00 * & So + <4 Waterloo Trust 
25 25 j 5.4) Do. pref. : oil KA 37 66 +1.00/Viau Limited .. 66 66 66 L MB ssccccensoes 4 . "31 | Westcoast rast 
2098| 41 415 42 ‘4 @ 60 §.2\Silverwoods A .. | ee «000% es 2S . e~, Units 
29)10 1 100 100 100 $2 Do. B 3 i... : Do. B >a 3 4 3) | Reeves MacD M. 12) , . 10 ext 
je4.00 .|Int. Mill. 913 31.00... es ¥ ual - ew =. = = a Renabie 3. ~: , 03 Sep. 15 Aug. 1) | Western Life 25% pd. 
451.98 4-41.35 Inter. Nickel... uads i} .. O44 .. ir. Dare 5% pfd.| x Renold Ch, A +3. : ep “, 
21% | Bo. pret joa 1104 108 1073 ro | | tiayn eo : 7h 14 |*. .|Wabasso Cot. 325 17 17), 17) 274 | Robinson Little A. 25 Sep. 1 Aug. 15 a eee Pn on. 
Do, re 7 sS.K. . Y , ‘ 75 | |Wainwright ...) 3050.4.25 5.00 3.95 4.50 | Rolland Pap. A ..... p. ug. 
$5 pret. eis oe oe 33, anal - ite. 71 +21.00/Walker-Good _.| 2828, 734 71273 | Do B ......... 10 Sep. 1 Aug. 15| Sy Kippen & Company Inc., Montreal 
i oo we - 2 42 £ y, aff... ee 91 oo anes Pen .| Hy B. 93 97 | . $A. eose a —_ 7 Sep. |! 
| : phd! ‘Waterous Eqpt. . 1 8i 18) 18) : ocescade i P. fee 3 
er 1303 137% 138 136 os ry al . | 0 52 1.00/Wellington Fire.| . " 99 | Royalite Oil : 
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MEMBERS THE TORONTO STOCK EXCHANGE 
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a 244 Bay Street — — Toronte 
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Peace River 3 
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Phillips Oil. 
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Share Oils . 2,500 . 
Silver City . 11,000... .27 
coe Caen Crt. . Souris Val.. 1,000 

... High Sarcee ‘ . So. West Pete 
7.00 *.30 Hi-Tower .. . ‘ ' So. Union . 
10.500¢°.125 Home A .. . ; . ‘ ‘ 22 Sparmac ... 
10.06... Do. B ... . . 75 ; ' Spooner ... 
235 .-- Husky ..... . : : : i ‘ Stanwell ... 

e060 Do. warrt.. , . 6.75 . ‘ ‘ . Sturgeon 

eee Israe] Cont. , 95 95 95 : oat Texas Cal. . 

eee Jump. Pound p } . ; :, Torbrook .. 

cece SUpiter .... 7%, . 5 . , Trans, Emp. 

eee Kenare ... ‘ a a . ‘ 3 Trans-Era . 


4 ’ 90 3. 
eee Keno ; , . . 084 ‘ Transfield 
eee K ’ . . a» . . Trend : . 20 » | -184 
eee . ° 21 .22 . . SeIOe 4. eee , ° ‘ ‘ 
soe Liberal .... ; ; 3. ' 1 , Tri-Zone .. 2,500 .06) .09 i 09 9 
; .30 


eee Long Is. P.. ; . ; . . . : Turner V. . .—l ee 
i eee Marigold ... . r : ; f Un, Oils ... 155,030 2.57 
lh / . ? 06 . eee Marvel eee 500 . . . . 5 30 . } Vanalta ® ee 4,500 .22 
-—s 84 18 «ss. Merland ... 101,116 Vandoo Con 522,000 —_.39 
75 : : ees Merrill Pet. 3,315 Van Tor ... 91,130 1.87 
East Mai | ! | . ode soon it bay «90 eee Midcon .... 768,509 Vulcan .... 20,375 .76 
+%.75 


eoe Mill City .. 37,266 = seme aes = 
; r See 2 
East Asb. .. 11, go; . 28 4.01) Paymaster. 5,800 314 coe Mollusca 500 W. Ashley” 37500 18 
East, Metals . 6 3.85 $1.25 Pend Oreille 695 4.20 ny W Decalta 34.782 1.80 
East Min : ‘ 6, . F 25 =... Perron Gold 550 .25 : } , " 
Elder 1,000 _ =. ; ; P : 1.32  .10 Pickle Crow 9,932 1.50 
Eldrich .... 10,000 . ‘ i d 4 1.70 *.124 Pioneer G.. 940 1.73 
El Pen-Rey 575,146 : d ‘ , 10 «... Piteh-Ore .. 25,048 .13 
91,500 P , , 36 See “EEE occce aaeee 18 19 
5,500 P j Placer Dev. 5,480 13.624 13.87) 
.. O3,E78 Pore, Prime 7,500 5 16 
. All. 108,790 - 1. . 892,500 .35 
ee - 1,000 .30 5" 500 —Sstiw 66 
Falconbridge 10,075 42.50 Prem, Bord, 187,700 .15 
Preston E. . 1,190 5.95 
Pronto ..... 2,410 5.35 
Do. warr. . 1,910 2.50 
Prospectors. 7,400 
Purdy Mica, 8,800 
Quatsino 
ue, Chi 
Que. 
Que. 
Que. 
Que. 
Que. 
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‘ Queenston C. 
50 Quemont ... 
-+» Radiore 
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eee Rare Earth. 
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»ese Red Cloud. 
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-.. Red Hawk. 
12) Reeves McD. 
*10 Renabie .... 
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«se Rice Lake . 
eee R.-Rupununi 
«+s Rix-A’basca 
eee Roche L.L. . 
ees Rockwin ... 
»++« Rowan Con, 
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Dom. Asb. . 3500=Ct«é«é‘z‘ 24 i 20 , ; Pac, East. . 
Donaida ... 51 50 48 . .60 . Pac. Nickel 
Doreen .... ' . . ; ‘ . Packsack .. 
Duvan } 95 85 90 ‘ . Pamour P.. 
Duvex .... , , ‘ : ‘ 23 ‘ Paramaque. 
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East Amph.. 
East Mal. .. 
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Private wires to New York, Toronto, Montreal, Quebec City 
eee 507 PLACE D'ARMES 
MONTREAL 


72 ST. PETER ST. 
QUEBEC 
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W. Maygill. 

W. Naco ... 

Do. warr. . 

eee . . ° ‘ . Ww. Warner ° 

cece 4 , ; ‘ ; j ‘ ‘ Wilrich .... 

eee . 300 . . . . a . Y’ke Can. ee 7,500 

eve . i j ° e ° ° . . . Y’ke Prin. ° 135,460 e " 

bee , 2 17 20 13 065 ... York Oils . 3,500 .08 10 10 

ae ’ ; ; ; 81 sh. Chib. Asb, for 10 shs. Que. Chib. aU. S. funds. ¢¢Initial. 

pea a fil Ae tPayable in 1955. *tLess than board lot. 4When sale shown nil 

se ee eo . j 20 a figures are bid, asked and latest sale. *Payable in 1956 to 
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Fano .....:. 500 
Faraday ... 23,875 
Do. warr.. 400 
Farw’t Tung. 36,600 
Federal .... 19,800 
Flin Filion . nil 
Fontana ‘45. 19,000 
Forty+Four. nil 
Francoeur 
Frobisher 

Do. 4% deb 
Fundy Bay. 
Gaitwin 

Gaspe Cop.. 

Geco ... , 
Genex 

Geo-Scient.. 

Giant Mas, . 

Giant Y'fe . 

Glenn Ur. . 
Goldale 

Gold Crest. 

Gold Eagle. 

Gold Lake. 

Gold Man. . 
Goldfields . 
Graham R.. 
Granby 

Grandines .. 
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ir Ea 34 , 35 Montreal Toronto Calgary Vancouver New York LIMITED 
08 eee Oil Select .. 87,200 . : 1,128,900 3,237,000 385,857 2,590,000 
3.10 1.77 eee Okalta ..... 100,425 288 3. ‘ 1,126,900 4,098,000 293,464 3,070,000 MEMBERS: 
20.371 13.184 ove _ oo me ~s 1,104,300 5,132,000 307,077 3,840,000 ; . 
Pan West . 25,950 . 36 1,268,300 4,641,000 340,747 3,650,000 The Toronto Stock Exchange 


a. Soak 
6.75 4.75 *.25 Parker Drill 3,925 6. 1,197,000 4,013,000 ahaa 3,110,000 Canadian Steck Exchange 
Calgary Stock Exchange 


Cc Oo m 2] an y Edmonton Stock Exchange 


R e p or " Winnipeg Grain Exchange 


Merchandising 80 Richmond St. W. Empire 8-4831 


ROBIN, JONES & WHITMAN ' TORONTO, ONTARIO 
LTD., Halifax, net profit and sur- 
plus for the year ended Feb. 29, 
Grandoro ... 1956 was $5,221, compared to net 
Granduc ... . , . : -- Ryanor .... , -l , profit of $693 in previous year. 
tee gly ove . 15 e ‘ e £06 + goers ‘30 ° e “80 General merchandise sales show- 
sae al i Yau ‘ll “2... Sand River. 239,060 a ed ed a fair increase and company sold 


Gui-Por Ur. , : : ; eve -»» eee Scotia Gold. nil ... ‘ S20 several non-essential properties 
Gulch . , .35 ; ; ese Shawkey "45 20,500 


, ary : which produced a $60,182 capital 
Gulf Lead . 13,500 «15 14 ; ‘ . «+s Sheep Creek 2,200 1.40 , ’ .40 
Gunnar G.. 21,046 17.624 ... Sherritt G.. 42,960 9.75 9. profit, reports President A. N. 
Do. warr.. 5,400 9.25 85 9.80 : ‘ .40 —— Mines me .. a 5. : . Jones. 
Gwillim L.. 15,000 13 ‘ e ‘ . . ode ilanco .... ,200 Al ‘ . P The Gaspé coast fishery was poor 
oe “— 3 ss a eo S760 128 (1. 2 115 in season’s first part but there was 
38 1 


Hamii, ..... 1,000. ' ' ; .. Silver R, .. ' ; : ‘ an unusually large catch in second 


Hard Rock . ’ , ‘ , . $.02 Silver Std.. . . ‘ cos Wateamne  genih ak tee. eee te No , Re) GF; ‘ 
cao. ime 38 Ot OAT aT | 8 8 cee Booms ...s 12600 22 ede catch did not make dry fish suitable OVE, adams tmtted 
H'd of Lakes 13, ‘ : 13 | . : see Slocan Duv. . ° . ° for Italian market and had to be 

a San lla 5 : ; a oe ‘ ’ -s | : sold below cost. There are good 
Hevea Gil a ek a r~ op ; : ; ; prospects of selling more fish to Me 
High.-Bell . 1, 90 | 80 80 = = 2 7 : 2. ~ Italy this year as it has canceled embers 


i uinger .. ’ . ae eee import regulations and company 
) Frew ® 8.7 8.30 86: 8.40 ’ , 90¢ ; a .00 .85 . h 
Hud B . ; J oe k a . . ; as already offered 50% more than 
1g ada eee Uran 23,200 .80 0 80 it sold last year. The Touonto Stock 


Hugh Pim : 30°758 ee a mass Company made larger shipments 
’ ‘ah. 90. ‘ ‘ ‘ : . eee 


‘ll | 
200 153. 20 Sree ck. 108beT 26.50 24.8 23: of fall cure and boneless cod to The i A Sbock &, 
ndian L. .. 50,750 .20. . ; : 56 65 | xohange 


wae . 5 my 4 560 s«.60 the U. S. markets. Fresh and frozen 
Indian M... 2,000 06. 06 8 
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Weekly Range — Montreal Stocks 
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O78 04) ; 22h 414... ~ (6800 14) fish exports were down due to pro- | | 
1.74. 1.10 ... Imspiration. 8,859 1.14 1.29 1.10 1.29 . 4.75 *.12 .» 13,150 5.00. 5. ; Rasinwihicn 
110.37) 78.25%21.30 Int, Nickel 22,876 107.25 110.37)104.00 107.75| . +.02 duction’ being lower. | Fhe Sock ba 
1 23 ... Sunshine .. 2,500 30. .29 White fishmeal production in- 


+ 31.35 40 , 
6.625 6.25 47% Do, $5 pfd, nil ... 637) .... 6.50 Surf Inlet . 9 . > oe & 


‘06 ... .09 Al ; .09 : 
1.82 60 ... Int. Ranwick 98,000 .61 1.20 .08 Syivanite .. ; . nearly 3,000 tons of herring meal, PRESIDENT VICEPRESIDENT 
3.85 255 ... Irish Cop. . 21 ... Tache Lk, . d Mm... A a new product. 


on. 2.75 .. Iron Bay .. pee seogem be 1 ; = , INCOME te: -_ : Bruce A Nownis Goonge J Adame 





wi: @ask BBERSS 


O1 see Island Lk. , Years Ended Feb. 28-20: 
7 ‘ ‘ ‘ Net earnings . 
bie Ty : : ‘ ‘ Less: Depreciation ... 
15 T.-Hughes ’ .88 . ‘ Net profit & surp. ... 5,221 
++.» Temagami Earnings per Share and Dividend Record: 
++» Thompson , Pref.: CU creeee $0.62 $0 ' 
ote ae ° 22 ‘ : ‘ None paid. eer ae 
ns? f 55 ‘ i 55 Com.: Earned .secee d8.11 48.92 
--. Tombill .., , ‘ , / None paid. 
3.08 Torbrit S.. 6,6 ; . ; ; Note — Dividends on preferred were 
«+» Towagmac. .20 , : $85.50 per share in arrears on May 1, 1956. 
Can. Ex. 1,800 1. . CONDENSED BALANCE SHEET 
As at Feb, 26-20: 1956 200 BAY STREET TORONTO, CANADA 
*) etc. eeeee8@ 


ventories ¥ 9 y 

Total curr, assets .. 1,050,450 olephone. mfrtre &~$7, If 

Misc. assetS ...-cecce 47,195 

Fixed assets ...cccbes 546,080 
Total BESCLE ccccsece 1,643,725 

Bank loan ° 399,801 

Accts., tax., etc., pay. 
Total curr, labs. ... 502,728 Beianch Office: 78 BROCK S¥, ~ KINGSTON; ONTARIO 

Deprec, reS. ...scccoce é 

Other TES, «.ceeeeseees 

Capital StOCK .scccces 

Surplus eccece 

Working capital ..... 
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23 «2... Jackson M.. 
4t.04 Jack Waite. 
+ .003 
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Jawet 00 26 .23 
«+. 273,933 1.20 1.30 

Jeanette ... 254,442 .68 
J ni ee Te ee 
39,284 .20j) «2! 
oo .23 27h 
Joliet Que.. 72,300 1.18 1.22 

Jonsmith ... 


70,600 .29 ‘MitCé«#D 

R, J. Jowsey 53,981 1.14 1.38 1.10 ‘ 
..» Kenville ... 9,500 .084 .09 ’ .09 
80 K.-Addison. 4,530 19.871 19.75 19.6217 19.621 
«»« Kerr Lake, a 42 .70 61 
«+» Keyboycon 36,500 .08) «10 

Keymet .... 500 —=—és«sw0 . 
Kilembe ... 6,500 3.18 3. 
Do. warr. . 1, 
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eee Trebor eeeeos 85,300 
eee Trojan ..see 18,400 
eee Union Min... 
eee Un. Asb. .. 
-t. Un, Estella. 
*30 United Keno, 750 
+.10 
--. Un'’d Mont... 18,000 
*.024 Upper Can.. 119,103 
«+s Utica 4,000 
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Kirk, H. Bay 
Kirk. Min.. 
Kirk. Town. 
Kontiki Ld. 
Koot. Base.. 
Labrador .. 
Lk. Cinch . 
Lk. Dufault 
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ese Vico 

«++ ViolaMac ,. 

... Virginia .. 
1.40 Waite Am.. 








Mal ** 
600 2. . ; j 45 . eee Westville . 
Leitch Gold ; -99 96 . . eee Willroy eee 
Lencourt p eee Wiltsey C.. 
«+> Winchester 
eee Windw’'d. 
..» Whpg. R. Tin 
12 Wright-Har. 
*02 Yale Ld... 
.». Yellorex .. 
*06 Y'’ke Bear 
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Louvicourt. 
Lyndhurst . 
Lynx Yk, .. 
Macassa ... 


MacDonahi. 
Macfie ..... 
Mackeno ... 
Macleod ... 
Mad. R.L. . 
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mac .... 
Zulapa .... 


oo | Natural Gas 


Company Reports 
To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of wees corporation accounts, Variations 
from the companies’ published -eports are footnoted. 


Manufacturing Company was incorporated in 


May, 1955 to acquire assets and 
DAVIES IRWIN LTD., Montreal, | undertakings of Davies Irwin Lim- 
net profit for the year ended March | ited. Business is primarily wax 
31, 1956 was $33,096. manufacturing and processing. 


Company had a satisfactory year, INCOME ACCOUNT 


onys. S remneey = Detry. Ho Ss nc: Semana Aaa 
Company set aside $2,410 as a/ Net earnings ...........--..005. 96,964 

purchase fund, in accordance with | ©«s: Depree. IE ea 12,722 

conditions attaching to preferred) {jncometax................... a 
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stock. Since year end it has ap-j| Organ, & fin. exp. ..........-. 

eye nn ee ag emmy Bed ath Om 5 ~ pepper nner j , i sinitiaital 

celed furplas for year <... 0020s... eases in proven and pofentia 
believes Misto | Z*tinss per 

Cleaner, « floor cleanser distributed | 7'sfgi™e Bema veces natural gas areas 


in Western Canada and the U. S.,| _Partic. ---- 1.0... srsseenes 


*After participation. 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1956 1955 
eee ee eeeeeee $63,227 $22,217 

Call loan ee eee eee eae ee 80,000 80,000 

Accts., etc.. rec. less 


8 Bes: 
bs 


38 seesene 
gsi 
ro) Ba. ' 
sREEe 
See 
RReece 
Bershay 


oe 08 pe 
. , 5 
Sk 22eR8s 
J 


ig & 


f 
0 
35 
52 
.34 
40 
f 62 
89 58 
08 24 
00 17.00 25 
‘ 40 21 
; 08 50 
; 55 
3.00 22 20 
1.35 20 
. 32 04 03 
2. 1.50 % 
, 20 07 07 
‘ 14 49.00 49.00 46.75 
024 1.92 1.35 96 
25.00 18.00 3.40 2.30 2.05 
3.75 55 3.10 2.69 2.55 
3.55 1.95 15.25 14.874 14.50 
25 13 80 62 54 
rm 20 4 09 07 
6.00 4.20 62 52 
37 20 58 58 
445 2.6 22 20 
3.55 2.60 39 32 
1.08 68 2.90 
41 12) 15,700 16) 
35 18; 8,700 113 
273 — «5 25,500 
2.50 50 3,000 04 
3.35 1.29 24,600 1,77 
26 068 666 
225 
22 800 
2 
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We make en- 
velopes for 
every need — 
write and tell 
use your re- 
quirements. 
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NATIONAL 
PAPER GOODS 


HAMILTON — ONTARIO 


Helifax, Caigary, Montreal, Toronto, 
Winnipeg and Vancouver 





Adwertisement ‘ 


UPS INCOME 
FROM $9,000 
TO $14,000 


A Wali Street Journal 
Reader's Experience 


Since 1 started reading The Wall 
Street Journal, my income has in- 
creased from $9,000 to $14,000 a year. 


The Journal helps me in other ways, 
too. For example, an automotive article 
helped me trade in my old car at the 
right time, An articlé on’ building 
supplies gave me ideas on remodeling 
my home and showed me how to save 
$700. : 


Articles on food and clothing point 
out the things to stock up on in order 
to save money. Articles on taxes guide 
me on what to do to keep my taxes 
down. 


This story is typical. The Jour- 
nal is a wonderful aid to salaried 
men making $7,000 to $20,000 a year. 
It is valuable to owners of small 
business concerns. It can be of price- 
less benefit to ambitious young men. 


The Wall Street Journal is the com- 
, plete business DAILY. Has largest 
staff of writers on business and finance. 
The only business paper served by all 
four big press associations. It costs 
$20 a year, but you can get a Trial 
Subscription for three months for $6. 
Just tear out this ad and attach check 
for $6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 
44 Broad St., New York 4, N.Y. 
CFP 8-18 








Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Heavy holiday departures from 
the market-place and some eas- 
ing in Suez Canal tension com- 
bined to slow the market this 
week. Significant, however, has 
beerl the drying up of stock offer- 





Unlisted Mines 


(By Broker Dealers’ Assoc, of Ont.) 

Approximate quotations, 3 p.m., Aug. 
13, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (7) a decrease in pee 
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ELECTRO 
LEE 


© Private dial systems from 10 to 3000 
Stations 
@ Direct betion 
ct sgmaling pest 2 to Re 


” jill, Mote tnd Schoo. 


@ Instant contact paging and intercom 
systems. 
SPECIFICATIONS and quotations 


prepared promptly without obli- 
gation. 


ELECTRO-VOX INTERCOM INC. 


Monts ee 
LA. 4-3067 


SHerwood 6- 1935 


yt Catherines 


Tosoato 
EMpise 3-3766 











finishing a good 
bet will he admit 
's always a “better™ round coming up 
next time, he'll tell you—just wast and see. 
It’s a rare golfer that hasn’t “near-par™ 
on hts mind! More and more, Canadians 
have time to enjoy themeeives .. . 
the busy fairways show i. Get to-dmew 


round . .. 
it? Not too often, 








ra 


ings at the somewhat easier price 
levels. 

One thing is obvious: despite 
the unprecedented market rise 
during last half year few inves- 
tors are even considering liqui- 
dating industrial stocks at this 
time. ! 

Slowly firming world copper 
prices, bright marketing outlook 
for nickel producers, pending 
higher iron ore prices, all under- 
write good metal markets ahead 
for established producers in these 
fields. Although appreciation has 
already been sizable majority of 
market analysts are still advis- 
ing further stock accumulation 


on market dips. 
oe oa 


& Co. (Montreal) 

The traditional summer rally 
was centred this year in the oils, 
pipelines, steel stocks and a hand- 
ful of specialties. Strength in spe- 
cial groups has been sufficient to 
bring the Canadian averages up 
to, or above, the previous peaks 
reached in this bull market now 
almost -three years old. 

The long-term. future looks 
bright for such industries as iron 
ore, nickel, aluminum, oil and 
steel. There is also a general feel- 
ing that another surge of infla- 
tion is under way. 

Not much notice is being taken, 
however, of such factors as de- 
clining bond prices, tightening 
credit, the less liquid condition 
of many companies and slowing 
underlying momentum of the 
stock market itself. More specific- 
ally, a peaceful, if unpalatable, 
solution to the Suez dispute, 
which now appears likely, and 
Mr. Zellerbach’s recent warning 
of future overproduction in the 
paper industry pose problems for 
oil and paper stockholders who 
have large profits. 

The present would seem to be 
a time for maintaining a balanc- 
ed position and the building up 
of reserves of buying power. 

” * - 


JAMES W. COCHRANE; Do- 
herty Roadhouse & Co. (To- 
ronto) 

The quickening pace in the 
growth of Canada’s economy as 
borne out by every applicable 
statistic leads one to the inescap- 
able conclusion that good equity 
stocks are in a buying range still 
—particularly for the long-range 
investor not in need of income. 

Recent wage increases negotiat- 
ed in such basic industries as 
steel and aluminum have prompt- 
ed makers to increase their prices 
to the trade. Inevitably, this will 


Short Position 
Rises On TSE 


Semimonthly report of short 
positions on the Toronto Stock 
Exchauge at July 31, eliminating 
odd lots on members’ books, ag- 
gregated 966,150 shares of 188 
issues, compared with 820,272 
shares of 190 issues on July 13. 

Among the changes were: 

Steck 

Imp. Oil 
Massey-H-F —1,300 
Maybrun  +17,000 
Silanco —12,000 


Vico —11,700 
Werner + 15,000 





Here are the short positions in 
detail: 
Steck Stock 
Jeanette 
Joburke 
Joliet 
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H. R. MeCUAIG; McCuaig Bros. | 


lead to higher prices for a vast 
range of durable goods and thus 
further fan inflationary tenden- 
cies. Under the circumstances, it 
is not surprising that fixed income 
securities have been having a ra- 
ther rough time in the market, or 
that the Government is making 
its forthcoming Canada savings 
bond issue considerably more at- 
tractive than last year’s. 


As we see it, the only present 
way to keep abreast of the dol- 
lar’s steadily declining purchas- 
ing power is through investment 
in selected growth stocks such as 
integrated oils, minerals, pipe- 
lines, papers, public utilities. For 
the investor in’ need of income it 
is still possible to put together a 


good list of securities to yield an | 


average 442%. 


The prospect of serious trouble 
in the Middle East may well have 
a dampening effect on the market 
generally but, in our opinion, no 
more than to create better buying 
opportunities. 


» ~ * 


MALCOLM A. MOYSEY; Hev- 
enor & Co. (Toronto) 

One of the most encouraging 
conclusions to be drawn from our 
current “Summer Market” is the 
remarkable strength it has dis- 
played through the last three 
months of relatively quiet trad- 
ing days. After the frenzied activ- 
ity of the past two years, one 
might have expected a- sizable 
sell-off as soon as the volume of 
trading slackened. While there 
have been some declines in the 
more speculative sections of the 
board, by and large the invest- 
ment type securities refuse to 
stay down, and give every indi- 
cation of wanting to lead us into 
another bull market this fall. 

To find justification for this op- 
timism we should turn to the im- 
proving world market for our 


| wheat and food products, the firm- 
ing up in the price of copper, 
nicKel, and other metals. The ex- 
port demand for our oil should 
improve, no matter what happens 
to the Suez Canal and our pulp 
and paper industry is thriving. 


On the other side of the ledger, 
the strain on our credit facilities 
to handle this volume of activity 
is increasing ali the time as wit- 
ness the recent further rise in the 
Bank of Canada discount rate. 
Most booms end with a sudden 
squeeze on money and it is to be 
hoped that the financial managers 
at Ottawa are sufficiently skill- 
ful to avoid the repetition of any- 
thing so unpleasant. 


BARRON’S; The Trader (New 

York) 

Notwithstanding the rise in 
prime bond yields to the highest 
level in over three years, the re- 
turn from the industrial average 
of 448% currently affords a 
spread in favor of stocks of 1.08%. 


Identically the same spread pre- 
vailed in the middle of March 
when the bond yield was only 
3.13% and the industrial average 
around 508 was returning 4.21%. 





MONTREAL 


R. L. GRASSBY 
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LOCOMOTIVE APPOINTMENTS 


C, DESROSIERS D. R. MACKINNON 


W. G. MILLER, President of Montreal Locomotive Works Limited, announced three new executive ap- 
pointments in the Company. R. L. GRASSBY was named Assistant to the President; C. DESROSIERS was 
named Manager of Industrial Relations; and D. R. MACKINNON was appointed Manager of Public 
Relations and Advertising. Mr. Desrosiers was Assistant to the President before assuming his new post. 





ers’ Association, 67 Yonge St., 

Toronto—$10. 

The 1956 edition of the annual 
Canadian Trade Index is a de- 
tailed directory of 10,000 Cana- 
dian manufacturers and their 
products, running to 1,170 pages. 

With the names and addresses 
of manufacturing concerns come 
their branch offices, main prod- 
ucts, exporz_ representation, 
trademarks and brands. The 
classified product list, with cross- 








BOOKS FOR BUSINESSMEN 


CANADIAN TRADE INDEX, | 
1956, by Canadian Manufactur- 


reference index in French, Span- 
ish or Portuguese, provides addi- 
tional identification. 

A special section has been de- 
voted to agricultural produce, 
listing producers, shippers and 
exporters. 

The Canadian Trade Index is 
intended to be a complete refer- 
ence for buying and selling in 
Canada, and its outline of export 
methods and services, with notes 
on pricing, financing, insurance 
and documentation, is a useful 
encouragement for anyone seek- 


‘ing a wider market. 





The book is well presented 

A guide for buyers lists alpha- 
| betically some 4,000 British prod- 
|ucts available to the Canadian 


_ market, with their suppliers 
1956-57 REGISTER. Published | siven under each heading. The 


» h S ¢é s <e 
Seem Coie Radueiediie of | eadings are set out in a separate 
British Manufacturers and | 
Agencies. 


- ——_—7 


BRITISH PRODUCTS AND CA- 
NADIAN DISTRIBUTORS — 


glossary, 


| A directory of more than 4,500 
| British firms shows their arrange- 

The importance of the Cana-| ments for distribution in Canada 
dian dollar market to the U.K.) and additional sections list pro- 
is easily measured by this 732-/prietary names and trade marks 
page directory of British manu-/to aid identification. The book 
facturers and distributors and the | contains six sections divided by 
products that they have to offer.! index cards with reinforced tabs, 
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cate ea Moved by the same desire which prompted his 


forefathers to push back the frontier and tame 
the wilderness, today’s farmer still retains a 
nected cae determination to be independent —to till his 
ray own acres—to impart to his sons and daughters 
a love for the land and te conduct a successful 
business—a business in which every Canadiana 
“has an interest. 


Times have changed “down on the farm” how: 
ever, and, although the farmer may have moments 
of nostalgia for “the good old days”, he certainly 
wouldn’t exchange.today’s farming methods for 
yesterday's backbreaking toil—when his job was 


truly a dawn-to-dusk struggle. 


Today, his is not a simple 


economy. He is an intelligent businessman. By 
radio he receives weather reports and knows 
how to interpret them. He is fully conversant 
with crop rotation, soil conservation, scientific 
stock feeding and breeding, local and world 
market conditions, and the efficient application 


“sow-and-reap” 


This same power has enabled the farm families 


and cables, distributors of power apparatus, 
overhead and underground equipment, wiring 


A CAREER AT NORTHERN! 


There are interesting careers and a continual 
need for university graduates at Northern Electric. 


A... Northern LEvectric 


SERVES YOU BEST 





of farmers to harness this clean, abundant supply 
of power to improve methods and increase 
production, 


to enjoy all the comforts and conveniences of 
urban dwellers—and in so doing has created 
large new markets for electrical products. 


alte 2 
As manufacturers of power transmission wires 


materials, electric refrigerators, ranges, washers, 
dryers, television sets and radios—and with 
warehouses right across the country—Northern 
Electric has contributed immeasurably to the 
expansion of rural electrification and the creation 
of new markets for Canadian products—new 


jovs for Canadian workmen. 


——— 


Corner of Main and RR I 


of electricity to make his work easier—his life 
more comfortable. 


T-he tremendous expansion of rural electrification 


in recent years has enabled countless thousands 





























Awarded Uranium Contract 


Companies Seek Fi inancing 


ane Canadian uranium com- 


the premium: price 


Dyne Mines, with a letter of 


intent from Eldorado Mining & 
for $31,710,000, makes 
company to be assured 

a contract, Dyno’s property is 
the Bancroft area where a 
1,000-ton daily many mill is 


Biggest gecent financing deal 
Was announced by Lorado Uran- 
fum whose offering of $9,250,000 
6% debentures is expected short- 
ly. The issue is being underwrit- 
ten by a syndicate headed by 
McLeod, Young, Weir & Co. and 
Burns Bros. & Denton Ltd., sub- 

to compliance with necessary 
gal requirements. 

Funds will be used for con- 
struction of a custom mill with 
initial capacity of 500 tons daily 
which is scheduled to go into 
production by March 31, 1957, in 
the Beaverlodge area. 

The debentures will carry stock 
purchase warrants entitling the 
holders to buy shares on the basis 
of 100 per $1,000 debenture. Price 
has not yet been set. 

Lorado shares were trading re- 
cently at $1.20 on the Toronto 
Stock Exchange. 


Stanleigh Uranium, which re- 
ecived a letter of intent recently 
covering purchase of $72,981,000 
of production, has received $900, - 
000 through exercise of outstand- 
ing options anywhere from six to 
nine months in advance. Some 
400,000 shares were taken up. Of 
these, 100,000 were at $1.75 and 
three similar blocks at $2. 00, 





Montgary Joins 
In Drill Program 


Montgary Explorations Ltd. and 


Mining Endeavour Co. have joined 


forces in a nickel-copper program 
at Herb Lake, Man. 

The two companies have jointly 
acquired a group of 39 claims 
adjoining to the south the hold- 
ings of Hudson Bay Mining & 
Smelting. Diamond drilling on 
the Montgary-Mining Endeavour 

is scheduled to start 
officials say. 


duced values of from 1% to 6% 
in copper-nickel. 

Montgary is active on a lithium 
property at Bernic Lake, Man. 


$250 and $2.75 per share. Issued 
capital is 2,721,605 shares and no 
options remain outstanding. 

' Stanleigh shares were trading 
this week at $2.75, 


Increase in Capital 


Shareholders of Rayrock Mines 
recéhtly approved an increase in 
authorized capital from 4 million 
to 4.5 million shares. These addi- 
tional shares are required to com- 
plete financing to bring the com- 
pany’s Marian River property 
into production in 1957. The com- 
pany says it will bring the pro- 
perty to production entirely by 
treasury shares and will have no 
bond or debenture indebtedness, 
giving it a preferred position to 
pay dividends. 

Rayrock shares were trading 
recently at $1.70 on the TSE. 


Yankee, Pathfinder 
Shareholders 
To Vote On Merger 


Shareholders of Yankee Prin- 
cess and Pathfinder Petroleums 
will hold special meetings ‘Aug. 
29 in Calgary to vote on a pro- 
posed merger of the firms. 

Directors have recommended a 
merger into a new firm to be 
called Medallion Petroleums. 

Under the merger plan, Yankee 
will get 828,574 shares of Path- 
finder. This will be done after 
Pathfinder’s 7.5 million shares 
have been consolidated into three 
million common shares of $1.25 
par. Pathfinder’s capital will also 
be increased by four million new 
shares of $1.25 par value. 

It is reported that Pathfinder 
shareholders will get one Medal- 
lion for each 2% shares. Yankee 
shareholders will receive one 
new share for each 3% shares. 


New Sask. Report 
Covers Geolo 
Of East Cypress 


A new surface geology report, 
“Geology of Eastern Cypress 
Hills,” has been published by the 
Saskatchewan department of 
mineral resources. 

The report, which covers an 
area of about 1,000 square miles, 
resulted from two summérs’ work 
by W. O. Kupsch, associate pro- 
fessor of geology at the Univer- 
sity of Saskatchewan. He was 
employed by the Government for 














OPERATI OVERT 
SCALE - | inch t 100 Mites (appres.) 


T 


PINAL MOSAICS ARE 
COMPILED ON A SCALE 
OF linch to imile | 











exploration. 
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Canada and the U. S. 
The 


via foot-slogging 
methods. 


Operation Overthrust, 
Photographic. Survey 


and U. S. mining interests. 


Brunswick, 


cludes VU. S, territory 


Superior. 


$2 million program now 
under way is using geological 
study of aerial photos to vastly 
increase knowledge of the min- 
eral-rich Precambrian shield in 


world’s biggest mineral 
survey undertaking, it will pro- 
vide in 2% years data which 
would take a generation to obtain 
— 


Handling the project, called 

is the 
Corp, on 
behalf of a number of Canadian 


PSC experts, who recently did 
a similar but smaller job in New 
will correlate exist- 
ing geological and geophysical 
data with a structural and min- 
eral evaluation of aerial photos. 

The area being covered—357,- 
yv0 square miles—stretches from 
Labrador to Manitoba, and in- 
around 
Lake Michigan and south of Lake 
Sponsoring firms are 


engineering and preliminary work 
preceded launching of the pro- 
gram this summer. 

Pinpointing Minerals 

Only Canadian territory was 
involved in the initial plan but, 
Ponce U. S, government approval} 
was obtained, the Lake Superior 
and Michigan area was added. 

Aim of the study is to pinpoint 
likely locations of minerals, espe- 
cially lithium, columbium, tan- 
talum, titanium and chromite. 

PSC personnel assigned to the 
job include geologists, soils en- 
gineers, forecasters, hydrologists, 
civil engineers and other experts 
in mineral search. 

For the most part, aerial photos 
of the area to be covered have 
been taken previously, but some 
color photography will be done. 


How They’ll Do K 


Here’s the way PSC will carry 
out Operation Overthrust: 

@ Twelve mosaics on a scale of 
eight miles to the inch will be 
made covering the Overthrust 
area. This will be done by 
stereoscopic interpretation of 
aerial ‘photos. 

® Transfer of geological struc- 


World’s Biggest Air Survey 
May Unlock More Minerals 


Air survey is writing yet an- 
other chapter in modern mining 


PSC made a preliminary evalua- 
tion of 1.2 million square miles 
of aerial photography of the 
Laurentian Shield. A miniature 
mosaic, valued at some $1.5 mil- 
lion, was made. 


Results were good enough to 
lead several mining companies to 
co-operatively take on the much 
bigger venture, which gets its 
name Overthrust from the thrust 
fault running from Lake Su- 
perior across Ontario and into 
Quebec. 


The project is actually an out- 
growth of a smaller scheme 
which PSC carried out in New 
Brunswick where it’ studied 10,- 
000 square miles of mining fields. 


Big adVantage of this type of 
survey is that it reveals deep 
seated geological structures — 
often leading to discovery of 
mineral deposits with which the 
structures are associated. Due to 
depth of burial, rich deposits can 
be missed by applied  geo- 
physical study. 

Sponsoring interests are said 
to be planning geological and geo- 
physical field work to follow-up 


‘New Shaft 
Planned 


By Arcadia 


A new production shaft is ex- 
pected to be opened as the result 
of a $600,000, 12-month under- 
ground program started by Arca- 
dia Nickel Corp. on its nickel- 
copper-platinum metal property 
in southwestern Sudbury. 

The program is also designed to 
open up known orebodies, the 
company has announced. 


Five headings will be driven at 
the same time while the head- 
frame over the existing shaft will 
be enlarged, A heavier hoist will 
be installed to handle an increas- 
ed flow of material from under- 
ground, 


A flow sheet will be prepared 
for a proposed mill on the site, 
Officials say. 

Immediate development objec- 
tive is to drift out the Robinson 
orebody on the 350-ft, level to 
900 ft., east of the existing shaft 
where a raise will be driven to 
the surface. A similar program 
will be carried out from the 650- 
and 950-ft. levels; the.shaft will 
be widened to three compart- 
ments to provide an entirely new 
production opening from the bot- 
tom horizon to the surface, This 
will be known as No, 2 shaft. 


A length of 112 ft. of new ore 
has been opened on the 650-ft. 
level, On the last 50 ft. of drilling, 
values ranged from .25% copper 
to 11.12%, nickel from .44% to 
3.80%. 

Arcadia recently received $960,- 
000 from a firm commitment on 
500,000 treasury shares, 





Hole Intersects 
Bateman A Zone 


Gets 1.2% Copper 


Latest hole to intersect the A 
zone on the property of Bateman 
Bay Mining Co. encountered 16.8 
ft. of 1.2% copper, shareholders 
were told at the first annual 
meeting. The.zone is 400-500 ft. 
long, open at both ends. 


The zone being drilled appears 
to lie on strike of the No. 2 ore- 
body of Chibougamau Jaculet. 

Diamond drills are extending 
the A zone, drilling at the tip of 
Gouin Peninsula and conducting 
a joint program with Portage 





Island (Chibougamau) Mines on 
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200-Ton Day 
Planned By 
Beattie-Dug. 


Beattie - Duquesne Mines is 
planning 500 tons daily produc- 
tion of copper in November from 
its flotation plant in northern 
Quebec, the company announces. 

Plant capacity is 3,000 tons 
daily and has been operated as a 
custom mill for ore from the 
nearby Lyndhurst mine. Custom 
milling for Lyndhurst has been 
running at 400 tons a day. 

Concentrates from the mil] will 
be shipped to the Noranda Mines 
mill for processing. 


over 1,600 ft, on the surface and 
completed a shaft to five levels: 
Drilling has been done on the 
second and third levels, Only 
320 ft. has been drilled along the 
strike. 

At the second level, voided 
ranged from .87% to 1.79% and 


.| On the third level] from 1.28% to 


3.46%. Results wére better than 
surface exploration had indicated, 
company officials say. 

The company plans to proceed 
with lateral work, No financing 
is required since a concentrating 
mill is already in operation, offi- 
cials say. The copper mine is 
located about 3% miles from the 
Beattie gold mine. 


DOME MINES LTD. reports gross 
production for July this year of 
$490,023 from 58,000 tons milled. 
This campares with production of 
$483,025 for June 1956, and $494,937 








said to be planning 400,000 square 
mile extensions to the original 


program 

Guiding the big job is PSC’s 
‘John B, McClusky who originat- 
‘ed both this and the new Bruns-| 
wick studies. Three months of 


the Overthrust study. the common boundary, 
For informational purposes only: 
square miles. All known geo- 


=; i=| RAGLAN NICKEL MINES LIMITED 


will-be added to the large mo-/ apitalization . 


S eicihe Pies. win be AUTHORIZED: ($1.00 ye Re Voted, 3,000,000 shares 
ISSUED: 1,150,000 shares (of which 540,000 shares held in escrow) 


used to take color photos to 
OFFICERS ‘AND DIRECTORS 


detect any anomalous ‘conditions 
associated with mineral de- 
camera will be the Blind Rives 
mera Wl 

nehedins basin, the Sudbury President Murray Watts, Mining Engineer 
— be wl — Pron cere al pa Vice-President John C. Honsberger, Mining Engineer 

] tery Secretary Willard M. Gordon, Q.C., Barrister & Solicitor 
tal = Ha pr cen Treasurer George T. Smith, Barrister & Solicitor 

Director Sidney J. Bird, Construction Consultant 

and Mining Executive 
Charles L. Hershman, Mining Engineer 
A. D. Hellens, B.Se., P.Eng. 


tone, structure and diagnostic 
The Sterling Trusts Corporation, 


ture, rock fracture patterns and 
contact zones will be made 
from these to larger mosaics. 
Of the latter, 400 one mile to the 
inch mosaics will be made on 
Canada and 82 on the U. S., each 
covering an area of some 800 


Beattie-Duquesne has drilled | for July, 1955. 


_ Chibougamau | the project. 
The 30-page report gives data} 

on, clays, gravel, sand, water, etc. 

and has numerous tables, 

photos and color maps. Price is 


$1. 
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coloration. 
Before the project began, 


Mogul To Build 
Copper Mill 
¢ |On B.C. Property 


A 1,000-ton copper mill is plan- 
ned for the Manning Park, B.C., 
property of Canam Copper. 

Mogul Mining Corp. has a sub- 
stantial share interest in Canam 
and is carrying out development. 

Shareholders of Canarn will be 
asked next week -.at a general 
meeting to approve an increase in 
authorized capital from 4 to 5 
million shares. 

Mogul is said to be arranging 
a ae deal for $3 million to 
bring ah Canam property into 
production next year, 

The property is reported to have 
an estimated 3 million tons of ore 
in reserves. Ore averages 1.44% 


copper. 

A mill site has been decided on 
afd work is proceeding on foot- 
ings for a mill. Capacity of the 
mill will be 2,500 tans, but ini- 
tially a 1,000-ton concentrator 
will be operated. 

Mogul took over peg 
of the property last year, exer 





Director 
Consulting Engineer 


Registrar and 
Transfer Agent 


LOCATION, PROPERTY, ETC. 


The claims controlled by Raglan Nickel Mines Limited consist of 14 unpatented 50 acre claims 700 acres 
and numbered as follows: 20068-69 incl., 21137-38-39-40-41-42-43 and 44, 21244-45-46 and 21247. The claims 

are located in Concessions 4 and 5, lots 18, 19, 20 and 21 Raglan Township, Province of Ontario. Access is by road 
25. miles N.E. from Bancroft to Hardwood Lake Post Office and thence 1 mile N.W. to the showing. Water and tim- 
ber for mining are immediately available. 


GEOLOGY AND DESCRIPTION OF DEPOSIT, ETC. 


The sulphide discovery consists mainly of pyrrhotite with chalcopyrite occurring disseminated in a basic intrusive. To 
date the discovery has been traced by trenching for a distance of over 500 feet—striking north-east and still open ot 
both ends. Preliminary sampling of deposits presently exposed indicates a grade of better than one percent combined 
nickel and copper or a minimum of approximately SURES Par Sieh rene van bry tenes aeeeeeee mer ees ae 
tract premium prices. This does not include cobalt values pending further check assaying and determination tests. The 
ore zone has been trenched across variable widths of from 40 to 115 feet and rock contract or full widths of mineral- 
ization have not yet been established. The true widths and lengths will be determined as work progresses. 


EXPLORATION 


You'll use this Directory repeatedly. Kt will 
help you know people you do business with 
better. Invaluable too as a sales tool. 


Handsomely bound in simulated leather 
with gold stamped titles, this completely revised 
edition will give you: 


* an alphabetical listing of nearly 9,000 


e their titles "© chief business address of each 
© their other business connections 
© home addresses 





RAGLAN NICKEL MINES LIMITED 


PROPERTY & OPTION 
in the Raglan Township Nickel - Copper Avea 
° eo th. es. 


property into production, Since 
then, Mogul has put over half a 
million dollars into development 
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No.51 Gasser Blows. 
Heralds New Era 


By W. L. DACK 

FORT ST, JOHN, B.C. — With 
a roar that set the earth vibrating 
for several hundred yards around, 
Pacific Petroleums’ Fort St, John 
No. 51 gas well blew in at this 
northern B. C. town, 

The rising column of wet gas 
marked another success for the 
hot Fort §t. John petroleum field, 
It was the 10th gasser in a row this 
summer for Pacific Pete’s 40-man 
development crew ‘based at 
Charley Lake, just a little north of 
the town. 

“There’s a lot of pressure behind 
that one,” Frank Ronaghan, Pacific 
Pete’s district superintendent, re- 
marked as hissing gas column 
shot some 200 ft, into the air, 

But the young superintendent is 
taking the successes in his stride. 
The wells are development ones 
with a high likelihood of success. 
His.main concern is to i = 
drilling program on rap 

: _ drilled this 
geason as possible. ; 

The reason is just some three 
miles down the road at Taylor 
Flats within the shadow of the 
wartime constructed Peace River 
Bridge. 

There, pipeline construction: 
crews are at work on 'the start-off 
point of the 650-mile Westcoast 
Transmission , gas pipeline that 
will snake down across the central 
Cariboo country through the 
rugged B.C, interior to the inter- 
national border. 

An aerial crossing of the Peace 
River is about 20% completed. 
There also construction crews are 
laying steel for the two gas pro- 
cessing plants that will strip 
liquid hydrocarbons, sulphur from 
the Peace River gas before de- 
livering it into the Westcoast 
Transmission pipeline for its long 
hike southward. 


Ready te Go 

In just a little over a year from 
now the pipeline is to be com- 
pleted and operating. The chemi- 
cal plants will be ready to go at 
the same time, Total investment 
will be around $175 million. 

“Tt’s up to us to have the gas 
ready,” Ronaghan says matter-of- 
factly 


There ig_every indication ,they 
will, Pacific Pete has already 
drilled some 70 wells in the Peace 
River country surrounding Fort 
St. John; only 10 of them dusters. 

ong with the indicated 10 pro- 
ducers so far this season — with 
indicated gas flows ranging from 

. §00,000 to 75 million cu. ft, a day 
-— that makes 70 successful wells 


| Fort St. John residents see their 

community becoming the central 
distributing point for the wide- 
spreading petroleum play now 
stretched right up to the North- 
west Territories, 

There is only one other town in 
between — Fort Nelson — and it 
is far removed from rail freight. 

The genera] Fort St. John area 
forms a part of the Peace River 
‘block which straddles the B.C.- 
Alberta border and contains some 
of the best farmlands on the conti- 
nent, 

Although the growing season is 


light is concentrated into the long 
days (can still read a paper out- 
side at 10 p.m.) to bring most grain 
and seed crops to maturity before 
frost deadlines. , 

Since completion of the high- 
way from Prince George to Daw- 
son Creek where the Alaska High- 
way, starts, tourist activity has 
been stepping up steadily, The 
Alaska Highway goes_ right 
through Fort St, John, The town 
is connected with major points 
north, south and west by Cana- 
dian Pacific Airlines. which runs 
twice daily service. Daily truck 
freight service runs from Dawson 
Creek -—- end of steel — to Fort 
St. John. 

“Sey 


comparatively short, enough sun-. 


MINING INVESTMENTS 
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is year, including $4.1 mil- 
Inco’s subsidiary, Henry 
iggin & Co., for purchase of the 
high - nickel alloy fabricating 
plant in England. 

Dividends of 65¢ per share 
were paid March 20 and June 20 
this year. A dividend of 65c has 
been declared by the company 
payable Sept. 20 to shareholders 
om record Aug. 21, Similar quar- 
terly dividends have been paid 
for the past four quarters with 
an extra Uividend of $1.35 paid 
at year end. 


ss 
. 


Sherritt Gordon 


Net Rises 

Net profit of Sherritt Gordon 
Mines Ltd. for the second quarter 
of 1956 was $1,302,544, down 
from $1,993,512 in the first quar- 
ter. However, first half net profit 
was up by $224,226 over the 
same period of 1955. 

Gross sales in the second 
quarter this year amounted to 
$4,725,980, down from $5,701,726 


jin the first three months. 


In the company’s quarterly re- 
port, it was pointed out that sales 
and earnings were higher than 
normal in the first quarter be- 
cause of sale of nickel concen- 
trate, now discontinued, Price of 
nitrogen fertilizers also dropped, 
affecting second quarter sales and 
profits. 

. Recent dip in copper prices 
was expected to show up in third 
quarter report. 

Scale of production at Lynn 
Lake was reduced to bring it in 
line with Fort Saskatchewan re- 
finery production rate of 20 mil- 
lion lb, of nickel a year, This 
occurred when shipments of 
nickel concentrates to Inco were 
discontinued at the end of March. 

No economic values were estab- 
lished from drilling in the 
Mystery-Moak Lake area of 
Manitoba, the company reported, 

+. 


Drilling Intersects 


Ore Zone Extension 
Another -drill hole has inter- 





sected the downward extensich 
of the ore zone below the 600-ft. 





Te assist readers in ap 
Financial Post has a orm method of 
from the companies’ pub 


TANWELL OIL & GAS: Leng- 
court proceedings have now 
been completed and by judgment of 
court the 850,000 shares of Stanwell 
‘Oil & Gas issued pursuant to the 
June 15, 1953 agreement, are to be 
returned to the treasury for can- 
celation. Stanwell is returning the 
26,000 shares of Blair Oil & Gas to 
Blair Holdings Corp. Stanwell has 
now received a very substantial sum 
to compensate the company for its 
costs and expenses. 
Result of the foregoing will be to 
reduce the issued and outstanding 
shares of’ the company from 3,383,- 
334 to 2,533,334. A report from con- 
sulting Engineer Dr. J. C. Sproule, 
Calgary, evaluating company’s lands 
and holdings put a valuation of $3,- 
‘989,774 oh acreage interests still to 
be developed in Alberta. Valuation 
placed on natural gas and oil leases 
yet to be developed in the south- 
western 
494. In addition Dr. Sproule esti- 
’ mated Stanwell’s share of developed 


‘steady gross 
000 yearly, company is looking for- 
ward to expanding operations in the 
several areas where it has substan- 


| tial holdings. 





of Ontario was $73,-| 


——ae 


Company Reports 


and comparing company 
resenting corporatio 


clal statements, The 
accounts, Variations 
ed reports are footnoted. 


development work in the Bindloss 
and Buffalo gas areas east of Cal- 
gary. ; 


Stationers 


WILLSON STATIONERS & EN- 
VELOPES LTD., Winnipeg, con- 
solidated net profit for the year 
ended April 30, 1956 was 49.4% 
higher than for previous year ($289,- 
240 against $193,602). 
Higher profit was largely due to 
increased sales and be operating 
conditions at certain locations, re- 
ports President S. J. Logan. 
Company expanded certain facili- 
ties to provide better service for 
customers, particularly in office fur- 
niture and equipment fields. 
General conditions -emain good 
and sales are being well maintained, 
company says. 


CONS. INCOME ACCOUNT 
Years Ended Apr. 30: 1956 
earnings 1 


fe on green 190,682 
r $ 
Puaeeel con. $111.50 mets 

Paid 5. 5.00 
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Six Months’ Inco Earnings 
$51,772,000, 


Up From ’55 


level on the New Mexico pro- 
perty of Werner Lake Nickel 
Mines. 


Hole Ull returned a 17.9-ft. 
core length from 173.1 to 191 ft. 
which assayed 24% copper, 0.01 
oz. gold and 1.5 oz, silver per ton. 

intersection was obtained 
140 ft. below the 600-ft. level of 
the Henry Clay mine and shows 
a true width of 11 ft. 
Dewatering the shaft in the At- 
wood mine has gone to 57 ft. 
below the 625-ft. level. The first 
surface drill began operating last 
week. 


Salmo Reports Hole 


Assaying 0.85-1.00% 

Hole No. 40 on the Greenwood 
copper property of Salmo Prince 
Mines has been reported in cop- 
per mineralization from 40 to 111 
ft. Assay results showed 0.85% 
copper from 40 to 80 ft. and 
1.00% from 100 to 111 ft. 

Hole 38 was in copper for 91 
ft., averaging 98% copper from 
51 to 142 ft, Hole 36 averaged 
60% from 42 to 128°ft. and 1.27% 
from 128 to 173 ft. 

The Greenwood property is be- 
ing developed jointly by Salmo 
Prince and Newkirk Mining 
Corp. through a new company, 
Salamit Mines, 

Latest soil-sampling results 
from Salmo’s Highland Valley 
property have lengthened the 
western anomaly to 2,300 ft., 
varying from 100 to 400 ft. in 
width, 

~ ~ * 


Coldstream Cuts 
Ore From 3rd Level 

Coldstream Copper Mines re- 
ports vertical hole U-265 drilled 
from the 3rd level in the new 
east zone cut 65 ft. of 5.68% cop- 
per from 210 to 275 ft. The hole 
is 100 ft. east of a flat hole 
drilled on the level which cut 70 
ft. of 2.34% copper. 
Mogul Mining Corp, has a sub- 
stantial interest in Celdstream 
from an underwriting agreement 
made earlier this year. 

* * * 


Ore Averages 1.2% 
In New Drilling 


Hole No, 8 at the property of 
Chesbar Chibougamau Mines cut 
nine ft. averaging 1.2% Cu of 
which four ft. ran 1.7% Cu. The 
hole is 100 ft. west of drill hole 
No. 6-which returned 4.4% for a 
core length of 5.2 ft. 

A second machine is being 


moved to the site of the ore 


occurrence in hole No, 6 so that 
two holes will be drilled almost 
at the same time to explore the 
ground beneath No, 6, looking for 
east or west raking ore chutes. 

” a 


Can. Radium Forms a 
Three Copper Firms ; 
Canada Radium Corp. is partici- 
pating in the formation of three 
new gopper mining, companies 
president L. J. Belzer reports. 
They are: Canamiska Copper 
Mines, Canalynda Copper Mines, 
and March Minerals, All three are 
recent incorporations, Canamiska 
and Canalynda are 3-million share 
companies while March Minerals 
is a 5-million share firm, 


Second Hole 
Completed 
At Jaculet 


A second hole has been com- 
pleted on the No, 3 zone at Chi- 
bougamau Jaculet Mines Ltd. in 
the Chibougamau copper camp, 





2383 the company has announced. 


Site for a production shaft, 
probably going to 1,500 ft., is be- 
ing cleared, Road to the property 
is expected to be finished this 
week, as ore tonnage increases 
and underground program is be- 
ing planned. 

The second hole, V-77, with a 
section of 40 ft. from 296 to 336 
ft., assayed 5.25% copper and .085 
oz. gold per ton. This hole was 


after|drilled under hole V-72 and 


establishes the dip of the zone 
at approximately 80 deg. south. 
It has not yet cut the second 
section cut in hole V-72. 

Holes V-75 and* V-76, located 
100 ft. west and 150 ft. east re- 
spectively, are now drilling to 
establish the strike of the No, 3 
zone. 

Sixteen drills are operating, 12 


13‘ | of which are being used to fill in 


the gaps in the drilling on the 


‘No. 1 and No, 2 zones. 





2 | Petawaga Tests 


Show Columbium, 
Uranium In Dyke 


Tests have shown 3.4% colum- 
bium and 0.65% uranium in a 100- 
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50 YEARS AGO Perkins’ proble... was a Bookkeeping 
Machine. The first time he saw one was when a salesman 
called. Lack of understanding or knowledge about thig 
ingenious development cost the agent a sale—kepe 
Perkins behind the times. ' 
Today’s Mr. Perkins gets advance information expertly 
provided by Canada’s Business Papere—advance 
information that saves your salesmen’s time and closes 
orders faster. That business, professional and industrial 
men benefit from this was recently proved in a Gruneaw 
Research Programme. It was found that more than 25% 
of subscribers had taken direct action as.a result of 
something seen in the advertising or editorial pages of 
Canadian Business Papers. This is only one significant 
fact unearthed by Gruneau. The full report ie available 
to you. Send for your free copy today. 


When you want to sell to business 
advertise in business papers ° 


The Financial Post is a member of the Business Newspapers Association 











Unlimited possibi 


RICHFIELD Oll CORPORATION 
OF CALIFORNIA 


and 


COMPAGNIE FRANCAISE 
DES PETROLES OF FRANCE 


in the fabulous Peace River Area of British 
Columbia, Canada, 


This work was based on preliminary 
exploration expenditures of upwards of 
$1,000,000 by Peace River Petroleums Ltd. 
and affiliates. 


Upon performance by these two major ol 
producers eaph will hold a 35% interest and 
be entirely responsible for all drillmg and 
development costs. Peace River: Petroleums 
Ltd. will retain a 25% free carried interest 
in the whole project, which encompasses a 
vast potential oil and gas acreage of 166,000 
acres. 

. 


Shown to the right fs the strategic locatton 
of this property, where drilling is now in 
progress. 


Peace River Petrteams: (il. has 
prepared an interesting and useful informative 
brochure covering the natural gas 

seepages and other indications of oil 
bearing structures which will be supplied 
free.om request. 


lities exist in 


B.C. Ol AND GAS DEVELOPMENT PROGRAM 


An extensive deep test drilling and explora- 
tion program for oil and gas is now being 
undertaken by two of the world’s large 
oil companies: 
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ecocccco West Coast Transmissions Pipe Line 
~~ ae MonKman Pass 
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Please send me without cost or obligation your ia- 
formative brochure. 
PEACE RIVER PETROLEUMS LTD. 


850 West Hastings St. 
Vancouver L, B.C. 
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Peace River Petroleums Ltd. 


850 W. HASTINGS St. * 


TATLOW S657 °* 


VANCOUVER, 8.C. 


~A prospectus dated 27th July, 1956, has been issued and filed with the Registrar of Companies of British Columbia and will be furnished to 


every person who subscribes or applies for shares. 








_ NEW ee idee: os 


Me. A. 7. Thomson, 


President, Liquiflame Oils : 
of J, Ls Clarke ond P.O. M. Erickson os Vice-Presidents Wf the Company 
Clarke who is Vice-President in charge of Soles is a 


+ ¥*. ©. M. ERICKSON 


Limited announces the 
Mr. 
graduate of Chemical 


Engineering and has an extensive experience in the mitigleoe industry. 
Mr. Erickson who is Vice-President in charge of Operations is a Mechanical Engineer- 
a Se ee 


These eppcintments reflect the continued ois of ates Oils Limited. 





F ea Drill om wing 
Extend Ore Zone 


The A Zone of the Soucy ‘show- 
ing has been extended in length 
and depth on the property of the 
Ungava Copper Corp. near Gerido 
Lake in New Quebec, the company 


reports, 
Five deeper drill holes have 
been completed with assay results 





showing improved grade of copper 
and zinc over results of the 1954 
season. Hole No, 41 showed a 10-ft. 
on from 160 to 170 ft. assay- 
4.20% copper, $2.83 gold, and 
$1.25 silver; 25 ft. of core from 195 
to 220 ft. assayed 5.50% zinc. 


Hole No, 42 showed a 5-ft. sec- 
tion of core from 160 to 165 ft. 
which assayed 4.47% copper, $2.31 
gold and $.68 silver. 


These developments will make 
1956 a big year for titanium, one 
of the century’s new “wonder” 
metals: 

@ Republic Steel has an- 
nounced an $8-million expansion 
of melting, preparation, forging 
and lab facilities in its Ohio plants. 
It will mean ingot production of 
12 million Ib. of titanium and ti- 
tanium alloys a year. 

@ Three of four U.S. firms 


Twhich melt titanium sponge into 


ingots and process them into bars 
and sheets are doubling capacity 
this year. 

@ Use of titanium products in 
aircraft continues to rise steadily, 
= in the military and civilian 


@ Stepped-up research and de- 
velopment by Canadian firms in 
production of sponge, metal and 
alloys, and in processing of alloys. 
@ Price, a key problem, has 
dropped over 12% in less than 
two years on mill products. 
Despite these gains, titanium 
has some big hurdles to get by. 
Price of the metal is still-high 
compared with its rival, stainless 
steel. Better quality, too, would 
have to be realized if titanium is 
to come into its own, 

Costliness of titanitum is due to 
lack of a cheap, efficient method 
of extracting it from its ores. 

Its advantages, however, are 





considerable. It is light weight, 
has strength, toughness, and high 
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NICKEL - COPPER 


PROPERTY OF 


NEW MANITOBA 


GOLD MINES LIMITED 
AT CAT LAKE, MANITOBA 
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CAT LAKE 
NEW MANITOBA 


” WICKEL-COPPER MINE 


MANITOBA CHROMIUM UFO @ 
GUOSON CAV MES) 
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One million, eight hundred thousand tons of nickel 
cated by drilling having am average grade of $9.50 per ton, based on 
copper at 40c a pound and nickel at 65c a pound. ' 


thet niin ceed Oe Gobeil eedetemnid this bevn. commenced. 


Management regards the potential of the property as being more than 
adequate to plan for production on a milling basis of 1,000 tons per day. 
A program designed to reach production in 1957 has been initiated to 
implement the recommendations of the company’s engineer. 


Diamond dfilling of additionally discovered ore occurrences to the east 
er ne 


NEW MANITOBA GOLD MINES. LIMITED» 


Teronto 


Suite 406 - 320 Bay Street 


has been indi- 


Canada 





Titanium—the metallurgist’s problem child 


—is fast moving up in the ranks of 


world metals. 


‘slished 


Continuing price reductions and new expan- 
sion programs based on titanium mill products 
are focusing attention on this “miracle” metal. 

What's happening is that titanium, bypass- 
ing the traditional 25-30 year “‘breaking-in”™ 
period for new metals, is coming of age ina 

hurry, surging into prominence in little more 


than six years. 


It will mean stepped up programs for Cana- 
dian titanium mines and exploration. 


Here's the story: 





resistance to corrosion, especially 
in marine atmospheres. It is as 
strong as steel but only about half 
the weight. Compared wits al- 
uminum, it is stronger fo¥ its 
weight, mugh harder and less sus- 
ceptible to corrosion. 

Because pf these characteristics, 
titanium metal and alloys have 
special’ applications in jet aircraft 
and guided missiles. It’s the air- 
craft industry, in fact, which has 
been largely responsible for ti- 
tanium’s rapid growth. 

Indicative of its problems is the 
fact that titanium oxide slag goes 
mainly into the pigment industry. 
Over 95% of consumption of 
titanium-bearing minerals is used 
in pigments in paints, and in the 
manufacture of ceramics, cosmet- 
ics, food products, paper and 
rayon, 


Canada’s First Plant 


In Canada, the country’s first 
titanium oxide plant is under con- 
struction at Varennes, Que. It is 
being built by Canadian Titanium 
Pigments Ltd., a subsidiary of 
National Lead Co. 

Union Carbide’s Electro Metal- 
lurgical Co. has been considering 
construction of a smelting unit in 
Canada for some time. Key fac- 
tor is the possible future demand 
for titanium in the country. A 
decision may be made within the 
next three years. 

Canadian mining has a big in- 

terest in recent hopeful develop- 
ments for the metal. 
. The world’s largest known de- 
posit of ilmenite—one of the main 
titanium ores—is located at Ailard 
Lake, Que.‘ and is mined. by 
Quebec Iron & Titanium Corp., a 
subsidiary of Kennecott Copper 
and New Jersey Zinc. 

Output—some 444,000 tons 
ore last year—is shipped to the 
company’s plant at Sorel for pro- 
duction of titanium dioxide slag. 
Most of this production is export- 
ed to the U.S. for the pigment in- 
dustry, but some goes for research 
and pilot plant operations. 

Canada has one other producing 
mine, at St. Urbain, Que., from 
which Baie St. Paul Titanic Ore 
Co. made shipments of 1 409 tons 
last year. 

In both these operations, ore 
production has shown, good in- 
creases in the past two years. 


Active Explorers 


Among firms known to be active 
in exploration and development 
work are: 

Hollinger (Quebec) Exploration 
Co. which has a-group of iron- 
titanium claims in Arnauld twp., 
Que., and has carried out metal- 
lurgical test work. 

Canadian Javelin Lid, has a 
large iron-titanium property in 
the Laurentides miining district of 
Quebec. Research on separation 
methods has been done. 

Titanium Development Corp, 
holds an ilmenite property in 
Beresford twp., Que., with esti- 
mated reserves of some 2.8 million 
tons of ore. 

Laurentian Titanium Mines Ltd. 
has holdings in Quebec with re- 
serves of abeut 15 million tons. 

Gravimetric Surveys Ltd, has 
been active on a prospect in the 
Eastern townships of Quebec. 

In addition to these deposits, 
there are other occurrences in 


Quebec, as well as in Ontario, Al- | ing 


berta, Newfoundland and -New 

Brunswick. 
Canadian firms have been quite 
race 


wrinkles out of the titanium metal 


. picture. 


Shawinigan Water & Power op- 
erates a pilot plant at Shawinigan 
Falls for the production of titani- 


um metal. High purity titanium 
tetrachloride is produced directly 
from Sorel slag. Emphasis now 
is on improving the quality of 
production, 

Dominion Magnesium Ltd. also 
operates a pilot plant for metal 
production at Haley, Ont. 

Another Canadian firm, Atlas 


Steels, moved formally into the |’ 


titanium mill products field this 
year when it formed a new sub- 
sidiary eompany in conjunction 
with Mallory-Sharon of the U.S. 
Melting is to be done by the U. S. 
firm but all other phases of pro- 
duction will be done by Atlas at 
Welland, Ont. 


Active in research into melting 
titanium and its alloys is Vanadi- 
um-Alloy Steel. Two firms, Cana- 
dian Steel Improvement and 
Thompson Products Ltd. are ac- 
tive in titanium-alloy forgings. 


The Allard Lake deposits in 
Quebec were discovered in 1946 
by the prospectors of Kennco Ex- 
plorations Ltd. They are located 
22 miles north of Havre St. Pierre, 
a port on the north shore of the 
Gulf of St. Lawrence... Presence 
of ilmenite here was first re- 
ported in 1941 by the Quebec De- 
partment of Mines. 


Aeromagnetic Survey 


Exploration, carried on by 
Kennco Explorations from 1943 
to 1947, included prospecting, geo- 
logical mapping, a topographic 
survey, and an aeromagnetic sur- 
vey. In October 1948, the newly 
incorporated Quebec Iron and Ti- 
tanium Corp. commenced con- 
struction of a 27-mile railway to 
connect Lac Tio. with Havre St. 
Pierre. Construction of wharves 
and terminal facilities commenced 
in 1949. In 1950, the railroad and 
harbor facilities were completed 
and the first shipments of ore 
were made to Sorel, Que. 


At Sorel, the company has con- 
structed its own docks and unload- 
ing equipment and a large electric 
smelting plant containing five 
special electric ilmenite ore treat- 
ment furnaces each designed to 
treat 300 tons of ore per day. 
Power is obtained from the La 
Trenche plant of Shawinigan 
Water & Power Co, on the upper 
St. Maurice River. The company 
commenced test operations with 
one furnace in 1950 and since that 
time it has made continuous 
studies of the process and the op- 
eration of the furnaces. 


In 1955, three smelting furnaces 
were operated during the first 
quarter of the year and four dur- 
ing the balance of the year. The 
ore smelted analysed approxi- 
mately 35.0% TiO: and 40.0% Fe. 
The slag produced contained 
70.5% equivalent TiO:, and the 
low-sulphur, low-phosphorus iron 
produced contained 1.5% to 2.2% 
carbon. 


During the year the electric 
smelting furnaces were extensive- 
ly modified and construction com- 
menced on a $7,500,000 beneficia- 
tion and rotary kiln to treat the 
crude ore prior to smelting. 

Most of the slag produced dur- 
ing the year was exported to the 
U.S. for the titarium pigment 
industry. Some small shipments 
were made to companies conduct- 
experimental work in the use 
of slag for production of titanium 
metal, 


World Ov’ wt 
Here are world production fig- 
ures for titanium ores and ccn- 
centrates: 
Rutile: world production of 





susile concentrates amounted to 
about 57,800 short tons in 1954, 





Titanium Coming Of Age In a Hurry 


New Confidence By Manutacturers Seen As Mining Spur 


of which 50,018 came from Aus- 
tralia, the largest producer; next 
largest was the U.S. with a pro- 
duction of 7,411 tons. For 1955, 
rutile production and shipments 
in the U.S. are estimated at 8,400 
and 8,100 tons respectively. 

In Australia, the rutile is mined 
from beach sand deposits along 
the east coast. In the US., it is 
produced from beach sand along 
the Atlantic coast of Florida and 
from sand deposits in Aiken 
county, South Carolina. Smaller 
amounts of rutile concentrates 
originate in the French Camer- 
oons, India, and Norway. 


Ilmenite: world production of 
ilmenite concentrates in 1954 was 
estimated at 1,097,000 short tons. 
Chief producers were: U.S., 547,- 
711 tons; India, 186,612 tons; Nor- 
way, 164,448 tons; Canada, 124,162 
tons; and Malaya, 50,114 tons, 
U.S. production and shipments in 
1955 are estimated at a record 
984,100 and 573,600 tons, respec- 
tively; the titanium dioxide con- 
tent of shipments ranged from 
45% to 66%, the total content 
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amounting to 299,600 tons; ilmen- 
ite included a quantity of mixed 
product containing altered ilmen- 
ite, leucoxene, and rutile. 

About one half of the U.S. 
production comes from the Na- 
tional Lead Company’s mine near 
Tahawus, N.Y., about one third 
from beach sand deposits near 
Starke and Jacksonville in 
Florida, and the remainder from 
Virginia, Idaho, and South Carol- 
ina. India is the next largest pro- 
ducer, the ilmenite being derived 
principally from black sands in 





Travancore. 





Encounter New 


High Grade Zone 


A new high grade ore zone has 
been en tered on the 1,870-ft. 
level about 1,200 ft. west of the 
Broulan Reef shaft at the Hugh- 
Pam Porcupine Mines Ltd, prop- 
erty. a 

A hole drilled north from neer 
the west end of the drift inter- 
sected 6 ft. averaging 0.53 oz. per 
ton about 20 ft. from the drift. A 
hole angled from the drift face cut 
the zone about 40 ft. west and re- 
turned 11 ft. averaging 1.86 oz. 
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BELLECHASSE MINING CORPORATION LIMITED 


(Listed on the Canadian Stock Exchange) 
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Above is a map showing the location of your company’s proper~ - 
ties in the New Quebec area. 
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BELLECHASSE MINING CORPORATION LIMITED 


Room 502, 620 Cathcart Street, Montreal, Que. 
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Position of Chartered Banks of Canada as at June 30, 1956, Shown by Monthly Returns to Minister of Finance 
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COMMUNICATION SYSTEMS LTD. 


331 Bertlett Av., Torente LE. 1-996) 


National Sales & Service 


ml 


As was to 
be fore- 
seen, the 
news of 
the diffi- 
culties 
with Colo- 

~ nel Nasser 
touched off 
a heavy 


: 2 2:2 
which was, of course, reflected 
in a selling bout of the same 
shares in London. As one wag 
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INTERIOR DECORATING 
Aernala GY “Jeolis & Company 


6 COLLIER ST.; TORONTO WA. 4-3821 


THE FINEST IN 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 

CUSTOM FURNITURE _ 
FLOOR COVERINGS 

Fine decorafing 
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BEST BY TEST 


As Canada’s largest manufacturer 

of Pole Line Hardware for use 

on Transmiasion, Distribution, 
Communication and Telephone Lines, 
the N. Slater Company has been a 
leader in the development of new Pole 
Line Hardware items for Power 


and Telephone Utilities for 
over 40 years. 
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put it: the markets committed 
Suezide. 

One would have thought that 
investors had got used to in- 
ternational upsets by now, and 
would ignore them, but the 
“professionals” are quick to 
seize a chance of a bear at- 
tack. 

This is not to underrate the 
seriousness of the situation in 
the Middle East. There is ap- 
prehensive talk of the Arab 
countries expropriating the 
foreign oil companies. This 
sounds easy, but what would 
happen then? 

The Arabs would have to 
find purchasers of the oil. If 
the oil-purchasing countries 
were to stage a consumers’ 
strike for a montn, which 
would be feasible, there would 
be terrible trouble for the ex, 
propriators in Arabia. With- 
out the monetary proceeds of 
their oil sales, the expropria- 
tors would be promptly bank- 
rupted. Persia discovered that 
it is not ull plain sailing when 
strong-arm tactics are resort- 
ed to. 


Giant Tank Ships 
Can By-Pass Suez 


So far as oil is concerned, 
the Canal itself may soon be 
bypassed to a considerable ex- 
tent, as Stavros Niarchos is 
building tankers with a carry- 
ing capacity of 100,000 tons. 
Ships of that size would be 
too big for the Canal, in any 
event. They would have to 
round the Cape, but the cost 
would be cheaper for one ship 
carrying 100,000 tons on the 
Cape route, than two ships 
carrying 50,000 tons through 
the Canal. 


Only those with short mem- 
ories expécted Mr. Dulles to 
show himself very sympathe- 
tic to the attitude of Britain 
and France. About four years 
ago he delivered a sptech at 
Princeton University, and 
when he is asked to define 
his political philosophy he 
usually quotes from that 
speech, one phrase of which 
assumes a particular signifi- 
cance in: the contemporary 
context: “Today a revolu-: 
tionary spirit grips half the 
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Letter from London‘ aceon 


human race that cannot be 
allayed by oil-royalties or sup- 
pressed by foreign guns.” 


Let U.S. Oit Firms 
Recall Dulles Speech 


Let us hope that the con- 
trollers of the big oil compa- 
nies in the U.S. have not for- 
gotten that: speech, even if it 
Was primarily directed at 
Great Britain. What is sauce 
for the goose is sauce for the 
gander. 

It is odd that August should 
so often be the month in 
Which grave crises arise. In 
August, 1914, Europe went to 
war. In August, 1939, Europe 
was getting ready for war. 
August, then, is a month of 
destiny, but for most English- 
men it is so, not in connection 
with politics, but with the 
Football Pools. 

This is the time when at 
least half the adult population 
begin once again to dream 
their dream of becoming.rich 
overnight by a fortunate ar- 
rangement of symbols on a 
coupon. Association Football 
starts in August, and this year 
there is nothing incongruous 

in it, as the holiday month 
opened with weather of record 
vileness. Tunbridge Wells dur- 
ing the Bank Holiday week 
end suffered a hail-storm that 
would have been quite in 
keeping with the depth of 
winter. 


Nothing of the Jingo 
About Sir Anthony 


Summer weather arrived on 
the day that Sir Anthony Eden 
spoke to the nation and the 
world on television and radio. 
He made it plain that Great 
Britain takes its stand on the 
necessity of preserving the 
Canal as an_ international 
waterway, and it is difficult 
to see how he could have done 
anything else. 

There was nothing jingoistic 
in his speech, dnd nobody 
should be surprised at that, as 
he is by nature the polar op- 
posite to a jingo. But he is 
equally as far away from the 
extraordinary type which 
automatically assumes that in 
any dispute Great Britain 
must be in the wrong. It did 
cause wide comment, however, 
that he sneered at Fascism re- 


peatedly, but did not allude to j 


Communism, which is now the 
bugbear of the free world, 
Fascism has ceased to exist, 


Tradition F orgotten, ) 


Say Doria Survivors 

Another international issue 
has arisen over the disaster to 
the Andrea Doria. Letters 
from British survivors - are 
now reaching this country and 
without exception they report, 
rightly or wrongly, that the 
crew of the ship behaved with 
less calmness and bravery 
than is usually associated with 
the great traditions of the sea. 

Nor was there, the British 
survivors assert, any undue 
solicitousness on the part of 
the crew to ensure that the 
women and children were 
considered first. The crew. of 
the Swedish ship, however, 
did all that energy and cour- 
age could do, according to the 
accounts of some who were on 
the spot. 

London is full of visitors 
from overseas, and once again 
most of them make at least 


Atlas Steels 
Earns $2.50 
In First Half 


Six-month earnings of Atlas 
Steels Ltd. amounted to $2,175,- 
000, equivalent te $2.54 a’share on 
the common stock. The earnings 
were established on sales of $21,- 
496,000 and: after provision for 
depreciation of $900,000 and in- 
come taxes of $1,929,000. 

Sales for the second quarter 
were $11,352,000 resulting in net 
earnings of $1,150,000 after pro- 
vision for depreciation and in- 
come taxes. “We expect the next 
three months to show a lower 
volume of sales and earnings be- 
cause of the summer shutdown 
for holidays which occurs in so 
many of our customers’ plants as 
well as our own,” President H. 
George De Young stated. 

The backlog of orders on hand 
is comparable to that of preceding 





months from which the company |" 


anticipates a good volume for the 
balance of the year. 


250 Rigs Search 
For More Oil 


From Our Own Correspondent 
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one journey to Buckingham 
Palace, although the Royal 
Family is not in residence. It 
is a good job that the Foot 
Guards on sentry-go outside 
the Palace are not morbidly 
shy, for they seldom have a 
moment when cameras are not 
trained on them. The House- 
hold Cavairy on duty at the 
Horse Guards are also very 
popular with the camera-car- 
rying tourists. 

It is a perennial source of 
surprise to Britons that the 
nationals of strongly republi- 
can lands are drawn irresis- 
tibly, or so it seems, by any 
pageant or personality con- 
nected. with Royalty. And 
books on Royalty are never a 
drug in the market. 


Canadian Stocks 
Market Favorite 


And Canadian shares are 
not, either. They are still the 
favorites, and almost any Ca- 
nadian company, good or not 
so good, is deemed a safe place 
for the money of’ investor§, 
who are always sheepishly re- 
sponsive to a vogue. 

South Africa and the Rho- 
desias are also coming under 
ef notice of investors and 
speculators, if the two can be 
logically differentiated. 

It is remarkable that Jamai- 
cahs and others whe emigrate 
to England from hot countries, 
to shiver through the rigors of 
our summers, let alone our 
winters, do not seek their for- 
tunes in places like the Rho- 
*desias, where clirmatically, and 
perhaps in other respects, they 
would live in conditions more 
resembling what they are ac- 
customed to at home. But 
perhaps the lure of a Welfare 
State is too potent to be 
ignored. 


West Indians Thrive 
In a Chilly Britain 


The West Indians have ob- 
viously settled down happily 
and prosperously here. At any 
rate, most of them have done 
so, and have clearly struck it 
rich, for they drive about in 
the latest models — the men 
in motor-cars and the women 
in dresses. 


Not that one often sees a 
West Indian man companion- 
ing a West Indian woman. 
West Indian men prefer white 
women. Possibly that is why 
they do not go to the Rho- 
desias, where there are plenty 
of jobs but where white 
women are few and far be- 
tween. 





+ 


a 


August 18, 1956 THE FINANCIAL POST 44 


P m4 =< f 
re Toronto Iron’s 


Layout floor where your steel plate 
job takes shape 

This is the fjrst, and vitally important step, in the 
transition from engineering to finished product. 


A well organized Layout Floor run by skilled experi- 
enced men guarantees precision work so essential to 
the later phases of manufacture. 


If you want a job well done . . . give it to: 


| ee IRON WORKS» 


LIMITED 


TORONTO - MONTREAL 


FABRICATORS 


IN WESTERN CANADA—T.1.W. WESTERN LIMITED, EDMONTON, ALTA. 
DESIGNERS 


e ERECTORS 





Japan To Get 
B.C. tron Ore 


ed to get under way next spring. 
Empire Development Co., jointly 
owned by Quatsino and the con- 
tracting firm of Mannix Ltd. on a 


Iron production at the Vancou- 40% and 60% basis respectively, 
ver Island property of Quatsino plans to export some 1,380,000 tons 
Copper-Gold Mines Ltd is expect- of ore to Japanese steel interests. 


— 


Cost of preparing the mine & 
estimated at .around $3 million, 


Agreement provides that Mannig 
will arrange financing on a loan 
basis to be repaid by Empire owt 
of proceeds of first production. 





There’s an industrial miracle 
taking place in the NEW JAPAN 


Since the end of the war, the new Japan has 
become one of the world’s most modern and pro- 
ductive nations. Today, Japan turns out a large 
variety of high-quality goods — from the finest 
precision instruments to heavy industrial equip- 
ment. Her engineers and scientists are forever 
striving to improve designs —to perfect quality. 
Whatever your business —it will pay you to get a quota- 
tion from the new Japan. Find out what the new Japan 


has to offer; drop in or write to 


JAPAN TRADE CENTRE 
83 Yonge Street, Toronto, Ont. 


CANADIAN IMPORTS 


from Japan in 1955—$36,718,000 te Japan in 1955—$90,892,000 
The new Japan is Canada’s third largest customer. Increased 


imports of their high quality g 


s will enable Japan to 


become an even larger customer for Canadian Products, 
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